BPTNIN—ILF A
UIDFONT 5 0 smmic s

OMKU-920944-0000-202401158

ELTJNA - AVALBASEET 7V R

ENERIE. BN E2F

TERISRERRT © 2023 7 A198~20244 1 B15H

$ 240 HWARB:202368A158 % 243 HREH:2023F11R158
£ 241 HREB:202389R158 % 244 HRRH:2023F12R158
$ 242 WAEBE 202310168 % 245 HREH:2024F 1 R158

SZRBDIHEEIEN #245885K (202441 8150)
TRIGEROCEBER Y EMLBL FFET, B % (f 55 8,396
LT 7V RIE. 2KROHBHNEREETENDREZEU T, WS ERE 63,062 558
B4R < HROSHD Y E% S REEEES ZHR50% %524 0H~ S 245
RET OEFANCBREFTVET., CJIOBEKRE I® F— +86%
EHLEFET. pre=pewey 12'0
W5 RNSREDH RS EDBERRICETEELS. B =k A

AICEHTENIFTOT, £5LBEVBRL EFFT, ) Sor o ARSERARSMAOKSEE

(x) BHBDGEDECEZEECI,

HIT 7V RE REEFNRICBVWTERRSE (£FhR) ICEEHINEEIRZ. BHHNAAICKY TRRHIZEZEHTH .
UTOFECTENLLEDIRY ., ERRESE (2HR) . ZBEEOCERICIIRMEINETT . RNZTFERINBZAE.
TRt & THRLEHhELEEL,

B . 9900 RF; . ; [Z7vr@Rl I BT 7Y ROFHR—IT
& - 90Y0-RAGiE Dghttps.//www.am.mufg.Jp/ A U L

DEERRSECHAT BV EbEE —
BESTEH
() MUFG =BUFITEskwxIsor  ss—srmislsl 0120-151034
(S8R - B%BHD9 1 00~17:00. £ -8 %H- 128318~ 1H38%K<)

RRBBXRAE—TEIE 1S . BETFOBHEINSICOTELTIE. SREVOIBSAC
R—LR=Y  https://www.am.mufg.jp/ BERBRIEEL,




ELAODNA - AVALBANEET 7V R

S %23

k =% %‘iﬁ SE24088~582458A 1 202347 A198~2024% 1 A15H
SYEREI R DEE(@ZEF DR ICDOWNT

BEEMBASOHE
(M) (B85HM)
9,000 400,000

(— HEemREmemg : £0 |

(---RvFv—7: B |

8,500 v\/JA 300,000

8,000 200,000
(= msteiliag : =B |
(== EEnE - 6 |
7,500 100,000
7,000 0
2023/7/18 2023/9/13 2023/11/13 2024/1/15

XDETHREEEMEF. DEEENHAONBE. WDk

24088 7,843 (BAD) EHESICERE L b0 EHE L TEELE DT,
J7 > ROBRADEENR/ ST 4 —< Y AERT BD T,
55245 8K 8,396H MEEDT 7Y RECHBVTE. HESEBRETHHNESHICDON
Tl SBEBOHFRBIEFNTHHOI—RICKIERIEFT, F
B ERE 120H fz. 77V ROBAMEBIC K BREUORBIET, £-5C.
SEADSREDH RS EDIEROWRETT HDTRBOAIC
B g = 8.6% TBELREL,

(DEEBEREN—2A)



ELAINA - AVALBADERET 7 VR

EefEosE | \
EAEMERGHAR DD ICHENB.6% (DEEBIREN—R) DL
L HEBUF U

J

(RYFT—TEDER |

N
T7Y ROEERGF. RUYFIY—TJDEZE (8.4%) Z0.2%
L tEVF U,

J

BEEMBOFLGEHER

LtRER |
EREY EETRY LR UL &, BEEREATRS LS U
& KRILEI—ONEET LS Ul T & A REHED LS
BEERYE L.
[ TEER | — \
C M R FEO TEEREE B E L. ]

MRNYFIY—T (7Y ROBRZITIICHIE>TER KNV FY—TF. BIERBABDEZ D 7 7 FOELESH
ROBEEREELTDIER) 3. GERTI, i BAER—(CIRD KD ITHEBELTVER T,
[FRIER—TD [FEHICEALTI] ZITBRIEEV,



ELAINA - AVALBADERET 7 VR

2023%7R19H~2024%1A15H

1 F0OZ7zY OEREHE

S52408~55245HA

IEE BoD
" £8 (@ T (%) REOEE
(a)iE & #®m M 58 0.707  (a){EStHi = eSO FIEEMEE X S5THRM=E X (ERhO B - FHB%)
(®E =) (33) (0.408) 7TrYROER-FE. FHAMADEREN. BEMROEL., BREESOENSONE
(R & = ) (22)  (0.272) XM ERHESESSEZHEOE. BSOREOSE, BABOEREHSONME
(2T =) (2)  (0.027) T77YVROHEDRESLVEE, ZEAHNSOERIEHNOERTEDNE
(byz @ ftt & B 0 0.002 (b)ZDMBERA=1EREDOZFDMER -~ (EREIPOTEZHED S
(EBEEHAH) 0) (0.002) 77V ROREFHFCEBEIADSEEBEZRITDCOHDER
a8 gt 58 0.709

{EREAR DR AEMEEE. 8,133 T,

(P 1ERBROER (BEHRZDHNHDDDIEHER
F#Z0) 1F. B - BYIC K ZRIEORICE
Bh'DIcs. BFEEICKIERUKERTI,

(F) SBIFEHCECAFRGEFMEAALTHYF
I,

Gk SEBODBRIE. COT77YRIMEFANTND
BEEFISEN IS EBRESHE T Ao

0F) HFBREEFAFOEIDFERRFERICSITS
[ /0B OEREM] PRI TE3DDIC
DVWTIE MANLEMID 7Y ROBE] ([CRRT
BTEELTHBIET,

() BHEEF1HOZBIOZNZENOERTE (M
KD ZESO) ZFREOTIEEMEA T
PRUCI00ZFUcbDT, BEETEITINEES
URBFHEAALTHIET,



ELAODNA - AVALBANEET 7V R

(BER®)
NeEER

SIERIRBDER - BIE(CHh D o cEBRADIER (RAIE LT, SEFHEL TERTAFH
BN OBMHEESSEG [F7Z2kR <o ) Z/ERAADOFEORmEEICERAP O HEAE[MER (1
OZrcl) ZRUHTRUCREESR (FF) 31.43% T,

EREEER (REatD
0.05%

ZDER
0.00%
EREEEA
—%
EREEERLSN
0.00%
BEXTI 7R
18 S 18 E 0.00%

BRFT=11)

0:55% N b

1.43%

e
(e
0

1829

wrEx (0+0+0) (%) 1.43
OBT 7Y FOBRADHE (%) 1.43
QRELRT 7V ROEREEERADH X (%) -
CrRELT 7V FOEREEEALADEE (%) 0.00

) ODBERF. 1 H0OXYDERBMICSVTRVCEEACLIEREULIEBDTT,

) BBAR. RAICULT, BEFHE. TERTFHERROBMEESEE RESHEE Ao

(F) BHEE, FERBEULETT,

() BEXT7VRER, TOT 7Y RMEANTVRRERSNS (YF—T7 Y RERLS, ) TT,

) OOBRAG. YT—J7 Y RIILSILBRESH. RESXT 7Y FDILSIcBRAZESHEEA.

() ODBRCQONBRAF. 5 ESNIHBNRRRHBENHIET,

0B AFULBRIBERCBVLTSFENTCLRLERIFSH Y FEA.

CF) AIECORRFHETELELICHDTYT, JDfH. INSDERHLETHEETHY . RRICHRELICEBROL
RERFEBRIFT,



ELAODNA - AVALBANEET 7V R

20194 1 A15H~2024% 1 A15H

il 5 FEOEEMBEZDHBICONT
& | tean (S

12,000 400,000

[--- NYFI—T EE@]

10,000 /43 300,000

(— sEemrEmems  £05 |

8,000 200,000

(= e - 0 | oo AR 50 |
6,000 100,000

4,000 0
2019/1 2020/1 2021/1 2022/1 2023/1 2024/1

XOELEFREEEMEBA. XUFY—JE 20194 1 B15HOEZEEMEALFT B2 LD CHEEELTVLERT,
OBNDIEMIFEEMBAORRZER LT, RMBIEEHOREBEZRRALTVET,

Bl 5 SR D FRIEEER

2019/1/15 2020/1/15 2021/1/15 2022/1/17 2023/1/16 2024/1/15

HAt)) REH REH REH REH REH
BAEHEE (M) 6,896 7,309 7.244 7.475 7,166 8.396
HEPESGE Bhad) ) - 240 240 240 240 240
HEEHIREEEMEEEE (%) - 9.6 2.5 6.5 -1.0 20.8
NYFI—IEER (%) - 11.0 23 7.8 -0.2 20.8
THBERER (BAM) 70,359 69,969 65,306 63,583 57,589 63,062

XTI 7V REBEEERRG. XUFIY—JFBEEELLRT B, NNk FHiAd) ZBRELCHDEHRL
TEHELDHDT, T7Y NERADRENG/NT 7 —V Y AZRTHDTI,

NYFI—=TF. GREEHTY. FHIFRER—ID HBRICELT] ZI8RBIEE0,



ELAONA - AVALBRASEET 7 VR

55240H~5824580 : 202357 A198~202441H158
BBIRIEICONT

> EREY ESFHR > BETR

SHEY ESFTHRIEERFUVELR.
SOV EEMR T, PHRBEZDEB
EZEEICRERDY XU QBEAN R
FORIEFENRTLUY R (HBEICHT
5 LEEEHN]) ODIBKXKERELBTZHD
M. 2023F11BLRE. BeKDA> T
T 22T CRENBDOEBERINEZIR
LicZ &, KEOFTFEAIZE LU
el EFEN AT LY ROEINERE R
FUle, HEZ@BUTHDE. ALY
RiFf/\UeFE) ESsmRE LR UE
Uize

BREBIERSTR
REERESFMRE LFEUF L.
BCKDA > T L DFHED ESRS NIz &
LEFRIS. TBREERICSI DT LR
ANBRUZ EEN LRBRERY,
rEBBESFTRE EFUE U

RKRLEI-OBMHATERULFE L.
KRILEI—-OF. KEFHEHHEES
= (FRB) ®EMREEIT (ECB)
([CK DR |EMORIEERN LA >
rEBElCEVWT. BREDEHMEERDHA
EEDEVNIER SN EENS,. W
HTERULF UL,



ELAONA - AVALBRASEET 7 VR

MEHRBETDR—M T+ UFICDOWNT

b ELD N - AV HLBASEE TEBRB L LT Uz, —H. EENR

TJ7VR
2ARDOHENEREGETENDREZEU
T. BARZR<<EFROSEHOY ESFEE
BEEESE RS0 %IZE T DEHF AN
IToBRZEITVER U,

BH. 2023F12BKFRT. 24ADH
EBNEREESEZEVUTRELERY
ATEE L, BTHREDOFRITRICIFRILE
9 2B MaZF & B & IR UICi8imD =

BOHEALEE. 77 Z—XA1£9.8%.

TUF 4 - T IEA6%ELE LR
(v hR=2) ,

> ELD a7 JO-NIL A
A2hL T7VK JPY
HHETIE. 2LDEENFTETDR
RICBHTETW e ELDB, TT#I
NERF, HEFEMLTHEET DS EHTW
fce—AT. IRITICKDREZRZ DL
EERICEKBEDIUXINGEF>TW
5ZENH. BRHMNICERIC@HD DOEE
MHHdDEHFTHIFTUL. TDKDIR
RIEF. EAHICEULTIEF. UXTDEE
CIFBEGRERBEHITLULRLNSD. RE
WERD&HD B FERE - #WBIMDERIZITLE U
oo

EAIICIE. JOFBEOMERZEZEDME
BOREZZITHIMELEI I —FICHU

RENRAHFDSVWEEEE®Y. E3
N —AMTSOILARNIIET 2730, HHE
RFENDIKEENEV—EBD/NFTEDE
79— UTHEERSEE LE LT,

b LT a4 JO-NIb

PIOUGAL S TORIvwINY
AVAL TrVEK JPY

LHER T, HEECTREIICERZSH
HFONEBHDD, INTTOERM5IEHF
DICKDETENRLITKNRT DT ET,
SFFRICAN S TREMENEVEHT
BUFUE, TORIRRE . SH]#
BICOWTIE. BEDEMEEROEOF
ZERBHIZNS. FRICHELF U
LI —HIEIC DOV I(F., HEPEEE
REESFDIINT, URTZERLTHH
HREZEZSNZFIOY ZiRH T 2510
(SRR ICREZITVE U



ELAINA - AVALBADERET 7 VR

55240H8~%52458A : 2023/7/19~2024/1/15

WEHRBETEON Y FI—T EDEEICDOVT

B EHT7 7V R) EXRVYFI—-TJDML (EEER)

mJ7UR
RYFI—7

4.0
00 -

2408 $241H5 2428 552438, 2448 2458
2023/7/18 ~ 2023/8/15 ~ 2023/9/15 ~ 2023/10/16 ~ 2023/11/15 ~ 2023/12/15 ~
2023/8/15  2023/9/15  2023/10/16  2023/11/15  2023/12/15  2024/1/15

X7V FOFEEREDEZAS TEHELTVET,

P ELINA - AVHALBASERT 7V R
77V ROBESEER, NUFY—IDEEE (8.4%) %0.2% @Y F UL,

FRERGUTDEY TY,
NEIREEFRREUNORR

(SRS CDEA LOBERAZE LU ERENVYAFRBREBGUF LI,
NEREEEREICLIER

ELd 4%y J0-Nlb N AVAL T7VR JPY
(FSRAER)

XFAT « TVI=TA XY b eI I—DRIMERBRN TS RCHF5 LI &
(R4 FZER)

TENERSE LD 9 —DIIMEFIIRDN A T RCHE LT &,



ELAINA - AVALBADERET 7 VR

ELd ra4<> J0-NIb PIUSGALL IITRITvINY AVAL
7K JPY

(FSRERA)
REOT 20—y 3y (FHOIBPENRINE) Z4—/N—D 14 hEUlcl &,
(¥4 FAERA)

KREBERABENDRELRZDRHELTeI &,

PBEICDONT

INRDECE(COEF L CIE. BEMEKE, mREE. DENRBEDKESZRERL. KEDE
DESBTOVREEF Ul WD ERICFHR TN o fcFli (BRE) [CDOEHXULTIE. E5EHE
PICBRL. BERORASHICEOVWTERLET,

PECFREEDAER (B4 [, 1H0MY. $5A3)
22008 E01E 21008 2038 2018 21058
H 8 NBETRI9E~ N3ESRIGE~ NBEIRIGE~ 20BEIRI7E~ NBERIE~ 2BE1R16E~
N3EBEIE  03E9RISE  NBENAIGE  NBENEE  NBEIRSE  204E1RISE
LERSTS 20 20 20 20 20 20
(B EEL ) (0.248%)  (0.246%)  (0.248%)  (0.239%)  (0.243%)  (0.238%)
o )Iees 20 20 20 20 20 20
DI - - - - - -
BHRE D B SREE 691 708 721 745 758 775
G) WEEMBLEGSEAES (B5AY) DHIFRE GI) MEAOWZ. SEIOUESLSH B AT
EME (HESAY) [CHT BHETHY. 7 TEHLTVB OB D SEIRS s —H L
~ROINEE S FRE T, WEBN G E T,



ELAONA - AVALBRASEET 7 VR

SEOERAE (SRR CORRTT . )

b LD NA - A4VHLEBRADEE b ELT Ta4<Y JO-NIL

TJ7UR

2 ROHRBNEREEFENDEREZEU
CHAZRSHFROSHON EFERE
B ESEHR50%IZE T DRI AN
ERZMEL. BRODLXEULIEDEZHD
XTAHEHTI,

b ELD A4V JO0-NIL N
AhL T7VK JPY
EBRICELULTE. URTDEEICIFIESE
BREBEMFZTLULEHNOD, REVEKDH
BFERE - BINDZERZITDHEH T,
BANICIE. 07 BEOMEFTEDD
BOREZZIT2MELI Y —FICHL
TEBRE#ELFE T, —H. RPN
ENRAHF DO VEEEEY. EIV—
ATBDILANINRYT B30 . WEERTE
NDEKEFEENEVW—BD/NFEDET
I—[CH U TEBRZE#EELET,

10

POUGALN ITORXTIvwINY
A42hL T7VF JPY
EFEEECOVWTIF. SEDEMBERD
FaFzRBmHRNI S, XHICHAET D
A TT, I Y—HMBICOWVWTIE,
BYEEBRISDLENT. URIT=ZEZE
BLUTHHENNEESZ oNZFIE Y 71
I HHMITEIRNICREZITDOHEH T
P



ELAONA - AVALBRASEET 7 VR

\ —
OII5E
b HWRREE
- RIS OBSEB(ICWINT D, EFENRICAAEDZEEZ{TUVE U,
2023F10B 1THELUBEER=ZUF J 7ty NYRIX Y MEREHICEEULF U,
(2023%F10818)

> Z it
- RUBIEG B F A

*AXEN, ZWEDHBIETDBFTICEBLS DIFMERMRABENS 2 AU EMBEL TV L ICTBEL S L,
BH. ROOERKRCHWHEEDORBTHEFSHIN—LR— (https://www.am.mufg.jp/) [CTRERZIT> TS
BEnHIED,

11



ELAONA - AVALBRASEET 7 VR

SZIKEEFTEDHE

Bmma R EIEUR(E BN 1B
S 5t A HREARR (20034 8 B 8 HERE)

FEUCHETOHNEREBEETHZ AT Ta4~xY JO-N0 NA AVAL
J7VR JPYBKIOELD TAaAvy JO-NI FIUSAKN ITJR-Iv
Ny AVAL TPVR JPYODOREEHIAS DIREZBELUT. HREEDE
&, KfTEEE. HE. E—2"—Yis (MBS) . BFEIBERIES (ABS) %(CRE
MR EZITVET, ICE BofA SoEE/N\A - A —)LR - OVA ULV RIEEH (BB
—B. HR—=R) X50%+TI—LN=7 - Z7O-NIU#E (BFRAERL. FEER
2 B A & ) AVFYvIX (HR—=R) XE50%DERBHERNYFI—TEULET, ZREE

SEEESOEALLREG, ZNFNMEERTEDSONEEEFDLIICHBLET, RE
HICIRET 2 HEF. REE U TRERICEVNTB —BSIEXMU EOEFEELTVD
BDICRDDDE L. R— b T 7 UADREBNRFFIIEMIFREE ULTB BB —#8183
D EEMRUE T, R— b T UADRENHFEET 10— aVFRAEULTRYF
N—J £ 2FLATHAELF T, RENGHEANEEREECDOVTEF. BBV IZET
WETB A, ERENRICET2ERE. ATV /N VUZTw RICERTULEFD,
HI7UR

LA ARy JO0-NU NA AVhHL TrFVR )P YREETFISD
KUOELT Ay JO-Nb PIUSA N IIJR IV AVAL
TJrPUR )P YREGEHISETERENREUET,

ELd a4<v J0-Nb N AVAL T7YVR JPY
HASEOHBEFZEEREVNREULE T, RAE LT, BEANY JFTLEE A,

ELd 4<r J0-NIb PIUSGAN ITIOR-IvNY AVAL T7
VR JPY

HARSZEOEE. BAHEE & E—5—Vilss (MBS) . BEBRIS (A
BS) HZFEREWRELET. RAIELT. BREANYIRITLEEA.

FEIRENR

BAZRSMEFRONA - 4 =)L MESBLUREBERES ZRENRTERENRE

& M7 A L. BURTEADESEHELET.

BESZREDOI FENDHLOTER GHEIRZSHET, ) FOREZDENREE
CU. DESHIF. BRESZEREOANFENGEZDLC, BEMEDKE, mrsi@

o B A& EEHMELC. FERUPRELE T, 2L, DENRINENDEDBEICIE. HEC
ANV ERHIET, Ffc. BEMEBKE. ERRRFICI>TERELLDE
ERBIBVIENBUFT,

12



ELAINA - AVALBADERET 7 VR

7Y RERRNBEET 5 AL DEERDLEE

(%) (20195 1 BR~2023F128=K)
100

80

59.8 62.7

40 42.1
21.5
0 174 ! o1 s 14.3
) 5.4
0 _M-z S %2 mem . O3 E4|-8

—-4.0 -55 —-6.1 -88

SAiE
—60 e

—80

=/IME

—100
BA%  SEEk  FEEE DAEE  SEEE  FEEE

O 5. 2019 1 BN52023F 12D S FH(CHIT B 1 FEEEDTY - &K - B/VE. 772 RBRUMORE
NBREET SAICDOVTEENICHERTED LD IERLIEBDTT,

BEET S ADIEH
B & #* SREIKEERL (TOP | X)  (FE5Adr)
9 E MSC I YA - AVFTVvIR (BEHAH)
¥ B E #k MSC | IR—IVT - I—Tvh - AVFTVIR (EBHAH)
BEAEE NOMURA—-BP | (EE)
EEEE FTSEHFREEAVFvIR FHR<ER)
FEEE JPEIWAHYGB I —EMZO-N - A N=VT7 A R

XEFMIFRER—UD [BHICRELT] ZISRETL,
CE) BADEHIF. BENYIRBUICKDIREZRELT. FRELTLRT,
OETCOEEISAND T 7 ROBEVNREFBRY TE A
07U 7V FINEEHREEEMBADEEERTT,
OFEERFERAMARN 5600 Bl o fcBELRBRTH Y. T 7Y ROREBICHIGUICBIBEL (FRRIE T,

13



ELAINA - AVALBADERET 7 VR

WEIEHE DT — S

SZIRESTEDHEABEDAT

20241 A15BRE

HAT7UR SEASRE - 2 8947)
e EASHER
I7YEH 2024% 18158
A a4y 20-Nb N AVHAL T7VR JPY 49.9%
A a4y JO0-NIb PIUSAN ITR - Iw VY 49.9%
AVhL TFPYR JPY I

XEERFET 7 7 FOMBEERERICN T 2 BIREEFESDOFHIEDEIG T .

MEES
H B FE208K F2418% EYLYL:S F2UHE F2U4HR FUSHR
2023E8RA158  2023F9A158  2023F10R168  2023F11A158  2023%12R158  2024€1R158
BT () 62389606898 62453347226 61790536298 63763206606 61814313342 63062992182
RtEOE () 77488678160 77016979979 7674175349 76316012802 75412652693  75109,055.486
1 A0 BEMEE (M) 8,051 8,109 8,052 8,355 8,197 83%

MUERERRID (3524088~852458) (CHWVVTENIERETTAE508,331,722M
BIfEITTA(E3,257.345,297HT9,

ERIEE
( aEEmy ) (= tignims ) ( EERmly )
d—J)L-0—v%F ZDfth
0.2%\ 0.2%7)
RE(EES TARVES &
99.8% 99.8% 100:0%

MEEREFHT 7V FOMEERRICHTSEEG T, B XE - WERIESD [Z20Mf] & I—)L - O—2F

RUEEEENY 5 BRBOIER G [ZDM] [CHELTVLE DKIC. BHOSHEESE (EAN) ZHFREU
ER DT 7Y RORBEZELGETERLTLSHD
ZEEBHET,

% [E - EREED] . BERED] . AT 7Y
RFOFETH, RTBEEZRRULTCVWET,

14



ELAINA - AVALBADERET 7 VR

2023%F 2 A28BH%K#E

HAERLT 72 FOBIE

P ELT 43 JO-NIL N A4VAL T7YVF JPY

EAEHEDIETS
20224 2 B28H~20234 2 528H BEEMBORBLADBITERICOEZLTIE, 7
e SAAFESNBDONBVES, TELT 74T
45,000 it%ga/t\dbilgyr AVAL TPIR] R—
’ “IRIIN \ °
(— smemeassmns) ~
40,000 s
1 FO% T Y DR
1ED$RU®§%%%kﬁéﬁéﬁﬁﬁBmh
30,000 BRECEETA
25,000 , . L
2022/2/28 2022/6/27 2022/10/24 2023/2/20
O ~ N N ~ ~ W
pbELT A<y JO-NIb N A4VHL T7UR
A _LAI10884% (EASEIRE © 25785)
| =i E5 V53] FEE(%)
-1 USTREASURY NOTE HE - BATHEES 5.2
2 US TREASURY BILLS EHE - BATHEES 2.4
“3 BANCA MONTE DEI PASCHI S BT 1.8
4 TENET HEALTHCARE CORP 1L NVAT 7SS —E X 1.6
"5 AMERICAN AIRLINES/AADVAN 144A fze 12
"6 FORD MOTOR CREDIT CO LLC BEESRT—CX 12
7 ROYAL CARIBBEAN CRUISES HEBEEY—EX 1.1
"8 BANCA MONTE DEI PASCHI S SR PREF 1T 1.1
9 ALTICE FRANCE SA SEC REGS XT/r ) 1.1
10  GRAPHIC PACKAGING INTERN 144A - W2 1.0
MEEER T 7 Y ROMEERIEICH T 28T, MIBB. ﬁmusﬁéﬁffﬁ@lﬁ%ﬁ%lout(; EF
WMEE (£ER) TIBUERRITETD,
TERIBRE
( BEERE» ) ( EH3Es ) ( EERmly )
ZDfth 4907 ZDftt
4.1% 53% 2 o 3.8% \
IS5V [
6.6% 23.4%
HE
iE 7.7%
5 K o
95:9% 0 KRIL
: 82.1% 72.9%

XEEFERDE. Tal—2 3V 1 FREN DB B BBIESMU LOESECOVTI(E [ZDM] ([CHELTLERTD,
KRG D 7 7 ROMEERERICN T EIGTY . BILEENS %RGDIREE [Z0M] [CHBLTVET,

15



ELAO NA - AVALBRSEET 7

20234 2 A28
HAELID 7V ROBIE

b ELAT T4y JO0-Nb FFUFAN IJRAJvIXy 4VAL T7YR JPY

BAE(MEEDHER

202252 B28H~2023% 24288 % {HEEDIEBLUANDFIRIBERICDOEFLTIF. 7
(M) SARFESNIZHDARV D, fl:A:l T

28.000 v o JO-Nb POUSA S TITR - Iw)NV
: AVAL T7YR] R=ZATRRLTL @“o

27,000

1 /031" OEFRAHE
2022 381 §~20236 2 3288

(s RE) =) @%Fﬁﬁﬂ‘fﬂilﬁﬁé@“é I =N AVt o)
HRETEE A

26,000

25,000 (— smempanems)

24,000t ’ . ’
2022/2/28 2022/6/27 2022/10/24 202372720

b ELD a4y JO-NV PITUVESAS ITRIvINY AVHL T7YR

A _LAI10884% (BASIRE : 55581)
N B %75 /187 FEE (%)
-1 JAPAN TREASURY DISC BILL #1131 EE - BUIHEEE 53
"2 US TREASURY BILLS 1S - BRI 5.2
-3 FNMA TBA 4.0% APR 30YR Vil 4.5
4 FNMA TBA 4.5% APR 30YR 25 4.1
-5 FNMA TBA 3.0% APR 30YR HliEss 3.9
6 FNMA TBA 3.5% APR 30YR TS —JiEs 2.6
7 JAPAN TREASURY DISC BILL #1134 EE - BUStEEEE 2.3
-8 US TREASURY NOTE EBE - BUSHEEEE 2.3
9  JAPAN TREASURY DISC BILL #1129 EE - BUSHEEE 2.2
10 FED HOME LN BK GLBL BD FRN (1.002MMM) EE - BUSHESE 2.1
XHEE T 7 Y ROMEEREICHT 528 TT. X, LMY 2HEBBERZECOVTIE. B
WEE (2HR) TTBULEREITED,
ERIERSE
( BEREy ) ( EREH ) ( @ESRES )
T=ANSU7
Z ot .
; 9.5% 53% 2o WAL
9%
215%
2% . = I KE KRNIV
TR Con 5410% 57.8%

BRMES

XEEFERDE. Tal—2 3V 1 FREN DB B BBIESMU LOESECOVTI(E [ZDM] ([CHELTLERTD,
KRG D 7 7 ROMEERERICN T EIGTY . BILEENS %RGDIREE [Z0M] [CHBLTVET,

16

VR



ELAONA - AVALBRASEET 7 VR

SHICRILT

j:Ett (S E S

P I7UVRDRYFI—TITHD [GRIER ICDOVWT
BREEMIZICE BofA foEE/NA - A —JUR « JVAMUAYRIEH (BB—-B. AX—R) X50%+TI—LN—=F T
O—-NUiE (BERMRLS . FIEERL) 1VFTv IR (AXR—=X) X50%DEMEHTT. L. BENDS20134F10
B158%F Tld. BofAXUJLUYF J0-NIb - NAA—=JLR - A VFvIRX (BB—B. ARN—R) X50%+/\—7T L
AR - JO-NIUEE BERARLS) A1 VFvIRX (AX—X) X50%DEMIES. 2013F10816HNS52019F 108
158ZF Cl&. ICE BofAML SoEE/NA « A —IUR « JVAMUA Y RIEH (BB—B. ARN—X) X50%+ JIL—L/N\—
T N=TUAX - 7O-NEEE BFARL) 1VTvIR (AXR—R) X50%DEREHTT, NFI¥—TFIN
SEBEHFEIETERERIEUIcDDTY, ICE BofA EE/NA - A —IUR - JVANUVA Y RIEEH (BB-B. AX—
) &l&. ICE Data Indices, LLCHEH T 2 ERTEED/\ A A —I)U RESDESETEXRIIBHNTI, @EHE. ICE
Data Indices, LLC. ICE DataZ%x/cl3ZDHE=EDHETHY. =EUF J 7ty bYXIAY MNEIFBICEDEFERLT
WETY, ICE DataB LU ZDE=F(F. FRICEBLT—YDETEEaVEEA. TIL—LN=7 - JO0-NIUEEE (BX
AR<. FEERL) 1T vIZ (AXR=R) &l TI—LN—=T0HEL T HROBREERESE (FRTOODDER
<, FEERL) DEFSESERIEHEARELIEDDTI, TI—LN=@F TIW—LN=T - T7AFVR - IT)b -
E—BELUZFOBEREE UT [FI—LN—=T] E8MUET, ) DY—ERY—TJTHY. =2BUF J 7w by
AV MNIKBD—EDENTORIADIEDICSTA TV ASNTWVEYT, TI—L/N—T0EMETIL—LN—THEH L. &
BEU. BRGETDHBDTY, TI—LN=T1FE. =BUF J 7ty bIYRIAY MOBEBREATREL, TI—LN—=TF,
ZBUF J 7Y MR IXAYIDEBATZ 77 Y REAREL. BRU. VE2—UFREHEIZDDTEFH I FEA.
TIW—LN—=TE. TI—LN—TDIEHICEHET 2\HED T —I FleFEROBEIFE. FHEMEERLUZRIAT D
BHDTlFHIFE A

17



ELAONA - AVALBRASEET 7 VR

b [T7 YV RERRNGEEI SAEDEZEEDOHE] ICAHAWVWIERICOWT

OSREIHKEIEE (TOP | X) (F4iAdy)
REMK(@IER (TOP | X) (BEZAFH) &lF. BAOKATBELHAICHET DL EDIC. REWRE UTOREEHZ
BIBN—T v b - RUFI—T T, FEHFERN—ADOEHEREENESIC KD BHINBHMIERTI. TOP | XDiE
BERUTOP | XICHRIZEEXFEEF. RASHIPXBHX EHARHIPXBHOREERT WU [JPX] &L, )
DHNEAETH Y. IBHOEH, BHEORREK. FIABRETOP | XICEAITDIRTOER - /ONIKRUFTOP | XIC
RDIZENIEIEICET DI NTOEHNIZIPXHBELET,

OMSC | J08A - 4 VFv IR (BLHiAH)
MSC | J39YA - A4VFvIR EEAH) &ElF. MSCl Inc.HBIFE UTekMiiE ¢, BAZR < HROIEE CTHEMR
INTVET, Ffee MSC I JTYA - A VT v I AICHT DEEENTZDMANEEREIF T XTMSC Inc.ICIRE
ULFT,

OMSC | IR—I VT - I—=4v b -AUFvIR (BLHiAFH)
MSC | IN—IT - XY= vk - AVFTvIR [EBEHAH) ElF. MSCl Inc.HBEFE LIkl c. RO EE
TEHEINTVET, Ffeo MSC I IN—IVT - XI—T v bk - A VFTvIRHIT DERENROZ DA ERE
[FTRTMSCI InC.ICIBBULET,

ONOMURA-BP | (EE
NOMURA-BP | (EE) &l R IT4T1—YvU— - UB—FRKOAVTILT 4 VIHRARHEDEERLTWLD D
PEORENGZEE/N T4 —YVAAVTvIXT. NOMURA—-BP | &) OUYTA4 VT vIRTY, LUxies
DI EED KO ZD—tIDIEFR FEMICIRB LET, BB, Ettld. HIEMOEREKE. 2. S8, aRK.
miEE. ARUESIUEGEZRIET 20D TR, SHERZAVCGERASINS 77 Y ROBARREICEL T
sEEEVFEA.

OF TS EtFREBEA VTV IR BR<ER)
FTSEHRERGA YT vIR BR<BEA) (F. FTSE Fixed Income LLCICKWBESN, BAZR ERIEEOEH
BOBEINEEEENBEOHIHRECNEFY UicES (T v I ATY, FTSE Fixed Income LLClF. A7 7 RD
ARV —TIFRL, X772V ROHE, RFESHDVIEFRFEREZT>THIEFEAL. DA VT VIADT—YIE. 1B
MIBHEOHFZENE LTBY . FTSE Fixed Income LLClE., HZT—IDIEEES LUOZTEUZRILE T, Fler—9
DERB. PFREIGEEICODTHSEEEEVNFTA. TDA VT YD RTHT 2EEESDHNE EZ DM—YDOHEF
[EFTSE Fixed Income LLCIZIREBULZE I,

QOJPEIVHVGB I —EMZO-NI « FA4N=VT7A4 R
JPEILAYGB | —EMZO—-NI - FAN=2T7AREF J. P, BILHY - x2UF4—X - TV —
MEHURARLUTWVDIENT. BESRTOIN—IYVIEMBEORRNG A VT v IR TY, BEMEERTDOINY—
IVUTEDSE., RERFOEEY, RTEESEZERL CRENEHMCKIIBRINTVNET, SIEHMOSIEES J.
P. BILAY - EFaUT4—X - TIWIIY—ICRBULET,

18



(®) MUFG
=Z2UFRJ7TyRNI=RIATN



