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(2,375,997.57)
(185.99)
(5,437.50)

(2,381,621.08)

(1,731,201.79)

(1,731,201.79)

1,900,000.00
(8,900,000.00)

(7,000,000.00)

37,281,154.78
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f4i] BE Bl HE R Bl MEEELEER
I. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT ON ANOTHER REGULATED MARKET
BONDS
AUSTRALIA
BOART LONGYEAR MANAGEMENT PTY LTD 10% uso 230,000 241,089.81 167,612.50 0.45%
10/01/2018
241,089.81 167,612.50 0.45%
BERMUDA
BW GROUP LTD 6.625% 06/28/2017 usD 125,000 132,475.00 127,500.00 0.34%
132,475.00 127,500.00 0.34%
CANADA
BOMBARDIER INC 5.5% 08/15/2018 usD 425,000 401,785.25 391,008,50 1.05%
LIONS GATE ENTERTAINMENT CORP 5.25% 08/01/2018 usD 100,000 104,125.00 103,500.00 0.28%
NOVELIS INC 8.375% 12/15/2017 usD 115,000 123,326.00 111,973.20 0.30%
TERVITA CORP 8% 11/15/2018 uso 712,000 756,500.00 424,530.00 1.14%
VALEANT PHARMACEUTICALS INTERMATIONAL INC uso 550,000 559,750.00 547,250.00 1.47%
6.75% DB/15/2018
1,945 466.25 1,578,261.70 4.24%
IRELAND
AERCAP IRELAND CAPITAL LTD / AERCAP GLOBAL usp 205,000 205,389.50 203,975.00 0.55%
AVIATION TRUST 2.75% 05/15/2017
205,389.50 203,975.00 0.55%
LUXEMBOURG
AGUILA 3 SA 7.875% 01/31/2018 usp 555,000 585,268.75 563,502.59 1.51%
ARCELORMITTAL 6.125% 06/01/2018 usD 400,000 400,478.75 365,855.99 0.98%
INEOS GROUP HOLDINGS SA 6.125% 08/15/2018 usp 525,000 547 875.00 520,369.48 1.40%
INTELSAT LUXEMBOURG SA 6.75% 06/01/2018 usD 330,000 350,709.50 245,553.01 0.66%
MALLINCKRODT INTERNATIONAL FINANCE SA 3.5% usD 645,000 633,300.00 615,168.75 1.65%
04/15/2018
PACIFIC DRILLING V LTD 7.25% 12/01/2017 usD 209,000 205,603.75 109,202.50 0.28%
2,723,235.75 2,419,652 32 6.49%
MARSHALL ISLANDS
DRILL RIGS HOLDINGS INC 6.5% 10/01/2017 usD 330,000 346,585.38 193,416.30 0.52%
346,585.38 193,416.30 0.52%
SINGAPORE
PACIFIC EMERALD PTE LTD 9.75% 07/25/2018 usp 420,000 438,700.00 400,579.20 1.07%
438,700.00 400,579.20 1.07%
SRI LANKA
BANK OF CEYLON 5.325% 04/16/2018 uso 200,000 197,200.00 194,682.01 0.52%
187,200.00 194,682.01 0.52%
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AR BE BEEBE R A Bfffi  MEEHE
I. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT ON ANOTHER REGULATED MARKET (continued)
UNITED KINGDOM
ALGECO SCOTSMAN GLOBAL FINANCE PLC 8.5% usD 1,145,000 1,238,287 50 958,937.50 257%
10/15/2018
CEVA GROUP PLC 4% 05/01/2018 usp 679,324 635,545.81 567,235.54 1.52%
1,873,833.31 1,526,173.04 4,08%
UNITED STATES OF AMERICA
ACCURIDE CORP 9.5% 08/01/2018 usp 1,060,000 1,086,250.00 874,500.00 2.35%
ADS TACTICAL INC 11% 04/01/2018 usb 480,000 500,512.50 486,000.00 1.30%
AES CORP/VA 8% 10/15/2017 usp 135,000 160,473.15 141,991.65 0.38%
ALERE INC 7.25% 07/01/2018 usD 230,000 252,568.75 235,715.50 0.63%
ALLY FINANCIAL INC 3.25% 11/05/2018 usp 375,000 374,467.50 368,437.50 0.99%
ALLY FINANCIAL INC 3.25% 02/13/2018 usD 260,000 258,826.40 259,552.81 0.70%
ALLY FINANCIAL INC 4.75% 09/10/2018 usb 150,000 156,650.00 153,768.00 0.41%
AMERICAN GILSONITE CO 11.5% 09/01/2017 usp 1,045,000 1,089,706,25 726,275.00 1.95%
ASHLAND INC 3.875% 04/15/2018 usp 125,000 127 687.50 128,328.75 0.34%
ASSOCIATED MATERIALS LLC / AMH NEW FINANCE INC usD 825,000 865,774.91 569,250.00 1.53%
9.125% 11/01/2017
BANKRATE INC 6.125% 08/15/2018 usp 703,000 744,377.10 710,030.00 1.90%
BEAZER HOMES USA INC 6.625% 04/15/2018 usp 19,000 19,630.00 19,285.00 0.05%
BEVERAGES & MORE INC 10% 11/15/2018 usp 315,000 301,400.00 295,312.50 0.78%
BMC SOFTWARE INC 7.25% 06/01/2018 usp 1,010,000 1,053,313.00 833,250.00 2.24%
CABLEVISION SYSTEMS CORP 7.75% 04/15/2018 usb 390,000 437,156.20 404,184.30 1.08%
CHS/COMMUNITY HEALTH SYSTEMS INC 5.125% usb 100,000 100,619.00 100,746.00 0.27%
1
g?::' g;%ilﬁp INC 6.625% 04/01/2018 usp 215,000 242 768.75 227,900.00 061%
CNH INDUSTRIAL CAPITAL LLC 3.625% 04/15/2018 usp 240,000 243,600.00 237,057.60 0.64%
CNH INDUSTRIAL CAPITAL LLC 3.875% 07/16/2018 usp 225,000 225,025.50 218,812.50 0.58%
CONSTELLATION BRANDS INC 7.25% 05/15/2017 usD 75,000 80,343.75 80,246.25 0.22%
COVERIS HOLDING CORP 10% 06/01/2018 usp 655,000 709,408.13 622,250,00 1.67%
DISH DBS CORP 4.25% 04/01/2018 usp 420,000 429,194.54 421,898.41 1.13%
DYNCORP INTERNATIONAL INC 10.375% 07/01/2017 usD 1,102,000 1,156,194.95 820,990,00 2.20%
EMPIRE TODAY LLC / EMPIRE TODAY FINANCE CORP usD 975,000 998,350.00 926,250.00 2.48%
11.375% 02/01/2017
FLEXI-VAN LEASING INC 7.875% 08/15/2018 usb 680,000 725,300.00 680,000.00 1.82%
FRESENIUS MEDICAL CARE US FINANCE Il INC 6.5% usD 175,000 183,237.50 183,025.01 0.52%
1
ggoﬂ?r?ég COMMUNICATIONS CORP 8.125% 10/01/2018 usp 250,000 278,750.00 258,852.50 0.69%
GENON ENERGY INC 9.5% 10/15/2018 usp 1,076,000 1,102,352.50 905,981.21 2.43%
GENWORTH HOLDINGS INC 6.515% 05/22/2018 usD 475,000 478,250.00 465,542.76 1.25%
GIBSON BRANDS INC 8.875% 08/01/2018 usD 930,000 987,064.80 534,750.00 1.43%
HARLAND CLARKE HOLDINGS CORP 8.75% 08/01/2018 usD 600,000 662,261.58 565,000.00 1.49%
HCA INC 8% 10/01/2018 usp 355,000 416,300,00 397,060.40 1.07%
HEXION INC 8.875% 02/01/2018 usD 1,030,000 1,076,321.25 715,850.00 1.92%
IAC/INTERACTIVECORP 4.875% 11/30/2018 usp 125,000 130,781.25 125,625.00 0.34%
INTERFACE SECURITY SYSTEMS HOLDINGS INC / usD 275,000 275,437.50 269,500.00 0.72%
INTERFACE SECURITY SYSTEMS LLC 9.25% 01/15/2018
IRACORE INTERNATIONAL HOLDINGS INC 8.5% usp 515,000 547,187.50 337,325.00 0.90%
?saﬁézmg 4% 11/01/2017 usp 225,000 222,100.00 221,354.99 0.58%
KEMET CORP 10.5% 05/01/2018 usp 830,000 874,041.35 706,537.50 1.90%
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I. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT ON ANOTHER REGULATED MARKET (continued)

UNITED STATES OF AMERICA (continued)

KINETIC CONCEPTS INC / KCI USA INC 10.5% 11/01/2018 usD 525,000 563,681.25 511,628.27 1.37%
LOGAN'S ROADHOUSE INC 10.75% 10/15/2017 usD 550,000 413,750.00 313,500.00 0.84%
MGM RESORTS INTERNATIONAL 7.625% 01/15/2017 usD 585,000 627,576.00 610,734.16 1.64%
MICHAEL BAKER INTERNATIONAL LLC / CDL usp 980,000 1,053,195.00 867,300.00 2.33%
ACQUISITION CO INC 8.25% 10/15/2018
NETY INC 9% 10/01/2018 usp 490,000 508,325,00 497,031,489 1.33%
NRG ENERGY INC 7.625% 01/15/2018 usp 375,000 422,580,00 393,558.74 1.06%
PETROQUEST ENERGY INC 10% 09/01/2017 usp 735,000 786,915.05 496,125.00 1.33%
RR DONNELLEY & SONS CO 7.25% 05/15/2018 usD 210,000 243,075.00 220,926.31 0.59%
SABINE PASS LNG LP 7.5% 11/30/2016 usD 300,000 320,970.00 300,000.00 0.80%
SAFWAY GROUP HOLDING LLC / SAFWAY FINANCE usp 952,000 1,015,123.00 954 456.19 2.56%
CORP 7% 05/15/2018
SERVICE CORP INTERMATIONAL/US 7.625% 10/01/2018 usb 30,000 34,762.50 33,655.50 0.08%
T-MOBILE USA INC 5.25% 09/01/2018 usp 425,000 440,062.50 434 579.49 1.17%
UNITED CONTINENTAL HOLDINGS INC 6.375% 06/01/2018 usD 535,000 570,522.00 557,528.84 1.50%
US AIRWAYS GROUP INC 6.125% 06/01/2018 usp 450,000 474,750.00 460,422.01 1.23%
WINDSTREAM SERVICES LLC 7.875% 11/01/2017 usD 200,000 217,137.50 204,712.01 0.55%
WISE METALS GROUP LLC / WISE ALLOYS FINANCE usb 860,000 931,675,00 651,450.00 1.75%
CORP 8.75% 12/15/2018
28,207,782.91 23,736,044.15  63.66%
VIETNAM
VINGROUP JSC 11.625% 05/07/2018 usD 250,000 272,375.00 268,309.99 0.72%
272,375.00 268,300.99 0.72%
TOTAL L. 36,584,132.91 30,816,206.21  82.65%
Il. SECURITIES NOT ADMITTED ON ANY REGULATED MARKET
BONDS
NETHERLANDS
NXP BV / MXP FUNDING LLC 3.75% 06/01/2018 usp 200,000 201,750.00 201,500,00 0.54%
201,750.00 201,500.00 0.54%
UNITED STATES OF AMERICA
ASSOCIATED ASPHALT PARTNERS LLC/IROAD usp 222,000 234,487.50 223,110.00 0.60%
HOLDINGS Ill LLC/ASSOCIATED ASPHALT FINANCE 8.5%
02/15/2018
BUILDING MATERIALS HOLDING CORP 9% 09/15/2018 usb 910,000 987,600.00 945,262.50 2.54%
BUMBLE BEE HOLDINGS INC 9% 12/15/2017 usp 574,000 606,931.69 581,175.00 1.56%
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Il. SECURITIES NOT ADMITTED ON ANY REGULATED MARKET (continued)

UNITED STATES OF AMERICA (continued)

INVENTIV HEALTH INC 9% 01/15/2018 usD 1,025,000 1,002,137.50 1,042,937 50 2.80%
NAI ENTERTAINMENT HOLDINGS / NAI ENTERTAINMENT usD 219,000 229,402.50 222,832.50 0.60%
HOLDINGS FINANCE CORP 5% 08/01/2018

OXFORD FINANCE LLC / OXFORD FINANCE CO-ISSUER usD 815,000 868,037.50 823,150.00 2.21%
INC 7.25% 01/15/2018

4,018,596.69 383846750  10.31%

TOTAL II. 4,220,346.69 4,039,967.50  10.85%
TOTAL INVESTMENTS IN SECURITIES 40,804,479.60 34,856,173.71  93.50%
CASH AT BANKS 2,324,814.32 6.24%
OTHER NET ASSETS 100,166.75 0.26%
TOTAL NET ASSETS 37,281,154.78  100.00%
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