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I. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT ON ANOTHER REGULATED MARKET

BONDS
CANADA
AIR CANADA 6.75% 10/01/2019 uso 275,000 291,500.00 287,031.25 0.30%
BOMBARDIER INC 5.5% 09/15/2018 uso 1,100,000 1,039,827.25 1,012,021.99 1.07%
LIONS GATE ENTERTAINMENT CORP 5.25% 08/01/2018 usD 500,000 520,625.00 517,500.00 0.55%
LUNDIN MINING CORP 7.5% 11/01/2020 uso 1,000,000 962,500.00 940,000.00 0.99%
MDC PARTNERS INC 6.75% 04/01/2020 usp 1,020,000 1,022,831.25 1,059,525.00 1.12%
VALEANT PHARMACEUTICALS INTERNATIONAL INC uso 1,375,000 1,399,375.00 1,368,125.00 1.44%
6.75% 08/15/2018

5,236,658.50 5,184,203.24 5.47%
IRELAND
AERCAP IRELAND CAPITAL LTD / AERCAP GLOBAL usD 350,000 344,312.50 348,250.00 0.37%
AVIATION TRUST 2.75% 05/15/2017

344,312,50 348,250,00 0.37%

LUXEMBOURG
AGUILA 3 SA 7.875% 01/31/2018 uso 1,125,000 1,115,781.25 1,142,234.97 1.20%
ALTICE FINANCING SA 7.875% 12/15/2019 usD 900,000 957,000.00 936,378.00 0.99%
ARCELORMITTAL 6.125% 06/01/2018 usD 275,000 292,187.50 251,525.99 0.27%
COVERIS HOLDINGS SA 7.875% 11/01/2019 uso 1,750,000 1,773,493.75 1,535,625.00 1.62%
INEOS GROUP HOLDINGS SA 6.125% 08/15/2018 usD 896,000 863,520.00 888,007.25 0.94%
INTELSAT JACKSON HOLDINGS SA 7.25% 04/01/2019 uso 695,000 721,062.50 636,216.90 067%
INTELSAT LUXEMBOURG SA 6.75% 06/01/2018 uso 1,375,000 1,406,291.30 1,023,137.55 1.08%
MALLINCKRODT INTERNATIONAL FINANCE SA 3.5% uso 1,131,000 1,088,379.59 1,078,691.25 1.14%
04/15/2018
PACIFIC DRILLING V LTD 7.25% 12/01/2017 usD 1,100,000 995,500,00 574,750.00 0.61%

9,213,215.89 8,066,656.91 8.52%
MARSHALL ISLANDS
DRILL RIGS HOLDINGS INC 6.5% 10/01/2017 uso 415,000 342,877.00 243,235.65 0.26%
NAVIOS MARITIME HOLDINGS INC / NAVIOS MARITIME usD 675,000 590,250.00 307,125.00 0.32%
FINANCE Il US INC 8.125% 02/15/2019

933,127.00 550,360.65 0.58%

UNITED KINGDOM
ALGECO SCOTSMAN GLOBAL FINANCE PLC 8.5% uso 1,750,000 1,697,500.00 1,465,625.00 1.55%
10/15/2018
CEVA GROUP PLC 4% 05/01/2018 usp 1,270,000 1,121,237.50 1,060,450.00 1.12%

2,818,737.50 2,526,075.00 267%
UNITED STATES OF AMERICA
ACCURIDE CORP 9.5% 08/01/2018 uso 1,835,000 1,897,825.00 1,513,875.00 1.60%
ADS TACTICAL INC 11% 04/01/2018 uso 560,000 579,593.75 567,000.00 0.60%
ADVANCED MICRO DEVICES INC 6.75% 03/01/2019 uso 1,707,000 1,655,706.83 1,237,575.00 1.30%
AES CORP/VA 8% 10/16/2017 usD 250,000 281,250.00 262,947.50 0.28%
ALERE INC 7.25% 07/01/2018 usD 275,000 288,736.25 281,833.75 0.30%
ALLIED SPECIALTY VEHICLES INC 8,5% 11/01/2019 usD 575,000 607,156.25 583,625.00 0.62%
ALLY FINANCIAL INC 3.25% 11/05/2018 usD 825,000 823,828.50 810,562.50 0.85%
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I. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT ON ANOTHER REGULATED MARKET (continued)

UNITED STATES OF AMERICA (continued)

ALLY FINANCIAL INC 3.25% 02/13/2018 usD 570,000 565,975.80 569,019.62 0.60%
ALLY FINANCIAL INC 4.75% 09/10/2018 usD 500,000 522,139.25 512,560.01 0.54%
AMERICAN AXLE & MANUFACTURING INC 5.125% usD 568,000 590,505.00 573,600.48 0.60%
02/15/2019

AMERICAN GILSONITE CO 11.5% 09/01/2017 usD 805,000 764,800.00 559,475.00 0.58%
ANIXTER INC 5.625% 05/01/2019 usp 250,000 264,275,00 260,000,00 0.27%
APX GROUP INC 6.375% 12/01/2019 usp 1,685,000 1,690,107.50 1,600,750.00 1.69%
ARAMARK SERVICES INC 5.75% 03/15/2020 usp 900,000 933,750.00 932,165.98 0.98%
ASHLAND INC 3.875% 04/15/2018 usD 275,000 277,695.00 282,323.26 0.30%
AVAYA INC 7% 04/01/2019 usD 1,400,000 1,372,470.91 1,043,000.00 1.10%
AVIS BUDGET CAR RENTAL LLC / AVIS BUDGET usp 219,000 219,000.00 217,905.00 0.23%
FINANCE INC FRM 12/01/2017

AVON PRODUCTS INC 6.5% 03/01/2019 usp 300,000 300,750.00 248,007.00 0.26%
BANKRATE INC 6.125% 08/15/2018 usp 1,075,000 1,039,612.50 1,085,750.00 1.14%
BEAZER HOMES USA INC 6.625% 04/15/2018 usD 550,000 572,875.00 558,250,00 0.58%
BEVERAGES & MORE INC 10% 11/15/2018 usp 570,000 546,918.75 534,375.00 0.56%
BI-LO LLC / BI-LO FINANCE CORP 9.25% 02/15/2019 usp 2,125,000 2,138,812.50 2,135,625.00 2.24%
BLUELINE RENTAL FINANCE CORP 7% 02/01/2018 usb 1,689,000 1,713,464.97 1,480,542.50 1.57%
CABLEVISION SYSTEMS CORP 7.75% 04/15/2018 usp 250,000 275,250,00 259,092,50 0.27%
CCO HOLDINGS LLC / CCO HOLDINGS CAPITAL CORP usD 225,000 233,718.75 229,018.51 0.24%
7% 01/15/2019

CENVEO CORP 6% 08/01/2019 usD 1,555,000 1,461,518.75 1,088,218.75 1.16%
CHESTER DOWNS & MARINA LLC / CHESTER DOWNS usD 540,000 430,650.00 384,750,00 0.41%
FINANCE CORP 9.25% 02/01/2020

CHS/COMMUNITY HEALTH SYSTEMS INC 5.125% usb 275,000 284,570.00 277,051.51 0.28%
08/15/2018

CIT GROUP INC 6.625% 04/01/2018 usp 425,000 461,460.00 450,500.00 0.47%
CLEAVER-BROOKS INC 8.75% 12/15/2019 usD 1,850,000 1,974,562 50 1,872,000.00 1.96%
CNH INDUSTRIAL CAPITAL LLC 3.625% 04/15/2018 usb 275,000 272,250.00 271,628.51 0.29%
COMMERCIAL VEHICLE GROUP INC 7.875% 04/15/2019 usp 949,000 778,240.00 825,630.00 0.87%
CONTINENTAL AIRLINES 2012-3 CLASS C PASS THRU usp 400,000 424,000.00 411,000.00 0.43%
CERTIFICATES 6.125% 04/28/2018

COVERIS HOLDING CORP 10% 06/01/2018 usp 83,000 87,880.00 78,850.00 0.08%
CTP TRANSPORTATION PRODUCTS LLC / CTP FINANCE usp 1,565,000 1,656,850.00 1,627,600.00 1.72%
INC 8.25% 12/15/2019

DISH DBS CORP 4.25% 04/01/2018 usD 550,000 561,687.50 552,486.02 0.58%
DOLE FOOD CO 7.25 % 05012019 usp 475,000 475,125.00 470,250.00 0.50%
DOWNSTREAM DEVELOPMENT AUTHORITY OF THE usp 1,186,000 1,127,517.80 1,221,580.00 1.29%
QUAPAW TRIBE OF OKLAHOMA 10.5% 07/01/2019

EMPIRE TODAY LLC / EMPIRE TODAY FINANCE CORP usp 690,000 534,500.00 655,500.00 0.69%
11.375% 02/01/2017

FLEXI-VAN LEASING INC 7.875% 08/15/2018 usp 1,845,000 1,843,581.25 1,845,000.00 1.95%
FLORIDA EAST COAST HOLDINGS CORP 6.75% usp 1,435,000 1,457,169.50 1,321,093.75 1.39%
05/01/2019

FRONTIER COMMUNICATIONS CORP 8.125% 10/01/2018 usD 1,050,000 1,171,669.75 1,087,180.50 1.15%
GENON ENERGY INC 9.5% 10/15/2018 usD 2,000,000 2,003,473.33 1,683,979.95 1.78%
GENWORTH HOLDINGS INC 6.515% 05/22/2018 usD 1,175,000 1,216,212.50 1,151,605.78 1.21%
GIBSON BRANDS INC 8.875% 08/01/2018 usD 1,725,000 1,682,618.50 991,875.00 1.05%
GREAT LAKES DREDGE & DOCK CORP 7.375% usD 1,825,000 1,988,361.25 1,791,886.23 1.89%
02/01/2019

GREEKTOWN HOLDINGS LLC/GREEKTOWN usD 1,140,000 1,176,634.70 1,150,687 50 1.21%
MOTHERSHIP CORP 8.875% 03/15/2019

GUITAR CENTER INC 6.5% 04/15/2019 usp 975,000 840,687.50 821,437.50 0.87%
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I. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT ON ANOTHER REGULATED MARKET (continued)

UNITED STATES OF AMERICA (continued)

HALCON RESOURCES CORP 8.625% 02/01/2020 usD 800,000 805,000.00 544,000.00 0.57%
HARLAND CLARKE HOLDINGS CORP 9.75% 08/01/2018 usD 1,875,000 1,891,105.51 1,734,375.00 1.83%
HCA INC 8% 10/01/2018 usD 250,000 284,375.00 279,620.00 0.29%
IAC/INTERACTIVECORP 4.875% 11/30/2018 usD 550,000 563,072.50 562,750.00 0.58%
INTERFACE SECURITY SYSTEMS HOLDINGS INC / usD 250,000 252,500.00 245,000.00 0.26%
INTERFACE SECURITY SYSTEMS LLC 9.25% 01/15/2018
ISTAR INC 4% 11/01/2017 usD 575,000 563,850.00 565,684.98 0.60%
JAC HOLDING CORP 11.5% 10/01/2019 usp 550,000 562,375.00 517,000.00 0.55%
KEMET CORP 10.5% 05/01/2018 usD 1,547,000 1,580,350.00 1,316,883.75 1.38%
KINETIC CONCEPTS INC / KCI USA INC 10.5% 11/01/2018 usb 770,000 833,612.50 750,386.12 0.79%
KRATOS DEFENSE & SECURITY SOLUTIONS INC 7% uso 1,150,000 991,743.25 782,000.00 0.82%
15/201
Eg\fgl.zg FgIN.»\NCING INC FRN 01/15/2018 usb 685,000 690,137.50 690,137.50 0.73%
LMI AEROSPACE INC 7.375% 07/15/2019 usp 350,000 349,125.00 348,250.00 0.37%
LOGAN'S ROADHOUSE INC 10.75% 10/15/2017 usD 400,000 318,200.00 228,000.00 0.24%
MGM RESORTS INTERNATIONAL 7.625% 01/15/2017 usD 600,000 636,437.50 626,394.01 0.66%
MICHAEL BAKER INTERNATIONAL LLC / CDL usD 865,000 851,100.00 765,525.00 0.81%
ACQUISITION CO INC 8.25% 10/15/2018
NBTY INC 9% 10/01/2018 usD 1,263,000 1,300,810.00 1,281,124.02 1.35%
NRG ENERGY INC 7.625% 01/15/2018 usD 350,000 384,000.00 367,321.49 0.39%
PETROQUEST ENERGY INC 10% 09/01/2017 usp 360,000 315,835.71 243,000.00 0.26%
PRINCE MINERAL HOLDING CORP 11.5% 12/15/2019 usD 575,000 563,562.50 416,875.00 0.44%
RR DONNELLEY & SONS CO 7.25% 05/15/2018 usD 450,000 498,128.00 473.413.51 0.50%
SABINE PASS LNG LP 7.5% 11/30/2016 usp 625,000 661,287.50 625,000.00 0.66%
SABRE HOLDINGS CORP 8.35% 03/15/2016 usD 102,000 109,690.80 102,510.00 0.11%
SAEXPLORATION HOLDINGS INC 10% 07/15/2019 usp 775,000 487,881.25 468,875.00 0.49%
SAFWAY GROUP HOLDING LLC / SAFWAY FINANCE usp 2,305,000 2,229,201.70 2,310,946.97 2.43%
CORP 7% 05/15/2018
SERVICE CORP INTERNATIONAL/US 7.625% 10/01/2018 usb 255,000 290,168.25 286,071.74 0.30%
TENET HEALTHCARE CORP 5% 03/01/2019 usp 1,600,000 1,602,085.00 1,488,608.03 1.57%
TESORO LOGISTICS LP / TESORO LOGISTICS FINANCE usp 575,000 572,125.00 557,750.00 0.59%
CORP 5.5% 10/15/2019
T-MOBILE USA INC 5.25% 09/01/2018 usp 275,000 286,517.00 281,198.49 0.30%
TRONOX FINANCE LLC 6.375% 08/15/2020 usD 675,000 653,062.50 387,584.99 0.41%
TUTOR PERINI CORP 7.625% 11/01/2018 usD 275,000 286,000.00 273,641.49 0.28%
UNITED CONTINENTAL HOLDINGS INC 6,375% 06/01/2018 usD 1,325,000 1,401,848.25 1,380,795.73 1.46%
US AIRWAYS GROUP INC 6.125% 06/01/2018 usD 1,325,000 1,388,383.75 1,355,687.03 1.43%
WISE METALS GROUP LLC / WISE ALLOYS FINANCE usD 2,027,000 2,176,569.50 1,535,452.50 1.62%
CORP 8.75% 12/15/2018
XPO LOGISTICS INC 7.875% 09/01/2019 usp 1,840,000 1,934 B18.75 1,867,600.00 1.96%
72,482,496 .56 66,041033.96  69.61%
TOTAL L. 91,028,547.95 82,716,579.76  B87.22%
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Il. SECURITIES NOT ADMITTED ON ANY REGULATED MARKET
BONDS
NETHERLANDS
NXP BV / MXP FUNDING LLC 3.75% 06/01/2018 usp 275,000 275,858.00 277,062.50 0.29%
275,858.00 277,062.50 0.29%
UNITED STATES OF AMERICA
ASSOCIATED ASPHALT PARTNERS LLC/ROAD usD 675,000 648,000.00 678,375.00 0.72%
HOLDINGS Ill LLCIASSOCIATED ASPHALT FINANCE 8.5%
02/15/2018
BUILDING MATERIALS HOLDING CORP 9% 09/15/2018 usb 1,885,000 1,971,230.50 1,858,043.75 2.05%
BUMBLE BEE HOLDINGS INC 9% 12/15/2017 usp 1,440,000 1,495,281.05 1,458,000.00 1.54%
INVENTIV HEALTH ING 9% 01/15/2018 usD 1,800,000 1,859,640.00 1,933,250.00 2.03%
NAI ENTERTAINMENT HOLDINGS / NAI ENTERTAINMENT usp 275,000 283,250.00 279,812.50 0.29%
HOLDINGS FINANCE CORP 5% 08/01/2018
OXFORD FINANCE LLC / OXFORD FINANCE CO-ISSUER usp 905,000 941,200.00 914,050.00 0.96%
INC 7.25% 01/15/2018
RIVERS PITTSBURGH BORROWER LP/RIVERS usD 1,244,000 1,324,121.37 1,287,540.00 1.36%
PITTSBURGH FINANCE CORP 9.5% 06/15/2019
8,622,722.92 8,509,071.25 8.95%
TOTAL Il. 8,898,580.92 8,786,133.75 9.24%
TOTAL INVESTMENTS IN SECURITIES 99,927,128.87 91,502,713.51  96.46%
CASH AT BANKS 1,865,753.59 1.97%
OTHER NET ASSETS 1,489,576.41 1.57%
TOTAL NET ASSETS 94,858,043.51  100.00%
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