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  FIXED INCOME SECURITIES (93.6%)   
  

  BRAZIL (11.6%)   
  

  CORPORATE BONDS & NOTES (11.6%)   
  

   Banco do Estado do Rio Grande do Sul S.A.    
 USD   200,000    7.38% due 02/02/22    $   187,750  
    

   BR Malls International Finance, Ltd.    
 USD   150,000    8.50% due 01/29/49(a),(b),(c)        150,750  
    

   Braskem Finance, Ltd.    
 USD   100,000    7.00% due 05/07/20        99,820  
    

   BRF S.A.    
 USD   200,000    3.95% due 05/22/23        185,690  
    

   Minerva Luxembourg S.A.    
 USD   200,000    7.75% due 01/31/23(c)      197,000   
    

   Odebrecht Finance, Ltd.    
 USD   200,000    7.13% due 06/26/42(c)        166,250  
    

   Petrobras Global Finance BV    
 USD   65,000    3.00% due 01/15/19        56,116  
    

 USD   30,000    6.13% due 10/06/16        29,917  
    

 USD   25,000    6.75% due 01/27/41        22,124  
    

   Votorantim Cimentos S.A.    
 USD   200,000    7.25% due 04/05/41        196,009  
    

  TOTAL CORPORATE BONDS & NOTES      1,291,426   
    

  TOTAL BRAZIL (Cost $1,377,673)      1,291,426  
  

  CANADA (3.0%)   
  

  CORPORATE BONDS & NOTES (3.0%)   
  

   Eldorado Gold Corp.    
 USD   90,000    6.13% due 12/15/20(b),(c)        87,525  
    

   First Quantum Minerals, Ltd.    
 USD   200,000    7.25% due 05/15/22(c)       184,500  
    

   Pacific Rubiales Energy Corp.    
 USD   100,000    5.63% due 01/19/25(c)        58,820  
    

  TOTAL CORPORATE BONDS & NOTES      330,845   
    

  TOTAL CANADA (Cost $388,832)      330,845  
  

  CHILE (1.4%)   
  

  CORPORATE BOND & NOTE (1.4%)   
  

   Banco Santander Chile    
 USD   150,000    3.88% due 09/20/22        153,146  
    

  TOTAL CORPORATE BOND & NOTE      153,146   
    

  TOTAL CHILE (Cost $149,825)      153,146  
  

  CHINA (7.9%)   
  

  CORPORATE BONDS & NOTES (7.9%)   
  

   Agile Property Holdings, Ltd.    
 USD   100,000    8.88% due 04/28/17(c)        98,064  
    

   BCP Singapore VI Cayman Financing Co., Ltd.    
 USD   200,000    8.00% due 04/15/21(c)        196,500  
    

   CIFI Holdings Group Co., Ltd.    
 USD   200,000    8.88% due 01/27/19(c)        196,016  
    

   Longfor Properties Co., Ltd.    
 USD   200,000    6.75% due 01/29/23(c)        196,705  
    

   West China Cement, Ltd.    
 USD   200,000    6.50% due 09/11/19(c)        196,775  
    

  TOTAL CORPORATE BONDS & NOTES      884,060   
    

  TOTAL CHINA (Cost $901,900)      884,060  



  FIXED INCOME SECURITIES (93.6%) (continued)   
  

  COLOMBIA (1.0%)   
  

  CORPORATE BOND & NOTE (1.0%)   
  

   Bancolombia S.A.    
 USD   100,000    5.95% due 06/03/21    $    110,470  
    

  TOTAL CORPORATE BOND & NOTE      110,470   
    

  TOTAL COLOMBIA (Cost $110,500)      110,470  
  

  HONG KONG (5.4%)   
  

  CORPORATE BONDS & NOTES (5.4%)   
  

   Lenovo Group Ltd.    
 USD   200,000    4.70% due 05/08/19        210,859  
    

   Shimao Property Holdings, Ltd.    
 USD   200,000    8.38% due 02/10/22(c)    $   202,500  
    

   SmarTone Finance, Ltd.    
 USD   200,000    3.88% due 04/08/23        190,194  
    

  TOTAL CORPORATE BONDS & NOTES      603,553   
    

  TOTAL HONG KONG (Cost $585,073)      603,553  
  

  INDIA (5.6%)   
  

  CORPORATE BONDS & NOTES (5.6%)   
  

   Bharti Airtel International Netherlands BV    
 USD   245,000    5.13% due 03/11/23        264,789  
  

   GCX, Ltd.    
 USD   200,000    7.00% due 08/01/19(c)        198,951  
    

   ICICI Bank, Ltd.    
 USD   150,000    6.38% due 04/30/22 (c),(d)       156,000  
    

  TOTAL CORPORATE BONDS & NOTES      619,740   
    

  TOTAL INDIA (Cost $580,793)      619,740  
  

  INDONESIA (1.9%)   
  

  CORPORATE BOND & NOTE (1.9%)   
  

   Perusahaan Gas Negara Persero Tbk PT    
 USD   200,000    5.13% due 05/16/24        212,480  
    

  TOTAL CORPORATE BOND & NOTE      212,480   
    

  TOTAL INDONESIA (Cost $198,206)      212,480  
  

  ISRAEL (2.9%)   
  

  CORPORATE BONDS & NOTES (2.9%)   
  

   Delek & Avner Tamar Bond, Ltd.    
 USD   70,000    5.41% due 12/30/25(b)        70,522  
    

   Israel Electric Corp., Ltd.    
 USD   200,000    9.38% due 01/28/20        251,500  
    

  TOTAL CORPORATE BONDS & NOTES      322,022   
    

  TOTAL ISRAEL (Cost $318,189)      322,022  
  

  KAZAKHSTAN (2.7%)   
  

  CORPORATE BONDS & NOTES (2.7%)   
  

   Halyk Savings Bank of Kazakhstan JSC    
 USD   200,000    7.25% due 01/28/21        194,240  
    

   KazMunayGas National Co. JSC    
 USD   100,000    7.00% due 05/05/20        101,566  
    

  TOTAL CORPORATE BONDS & NOTES      295,806   
    

  TOTAL KAZAKHSTAN (Cost $313,585)      295,806  
  

  LUXEMBOURG (1.9%)   
  

  CORPORATE BOND & NOTE (1.9%)   
    

   Millicom International Cellular S.A.    
 USD   200,000    6.63% due 10/15/21(c)        211,250  
    

  TOTAL CORPORATE BOND & NOTE      211,250   
    

  TOTAL LUXEMBOURG (Cost $198,088)      211,250  



  FIXED INCOME SECURITIES (93.6%) (continued)   
  

  MEXICO (10.0%)   
  

  CORPORATE BONDS & NOTES (10.0%)   
  

   Alfa SAB de CV    
 USD   200,000    6.88% due 03/25/44(c)   $    220,100  
    

   BBVA Bancomer S.A.    
 USD   150,000    6.50% due 03/10/21        166,032  
    

   Cemex SAB de CV    
 USD   200,000    7.25% due 01/15/21(c)       213,500  
    

   Elementia SAB de CV    
 USD   200,000    5.50% due 01/15/25(c)       198,800  
    

   Metalsa S.A. de CV    
 USD   150,000    4.90% due 04/24/23        142,125  
    

   Petroleos Mexicanos    
 USD   170,000    4.50% due 01/23/26        173,230  
    

  TOTAL CORPORATE BONDS & NOTES      1,113,787   
    

  TOTAL MEXICO (Cost $1,097,940)      1,113,787  
  

  NETHERLANDS (4.5%)   
  

  CORPORATE BONDS & NOTES (4.5%)   
    

   ICTSI Treasury BV    
 USD   200,000    5.88% due 09/17/25        210,114  
    

   Lukoil International Finance BV    
 USD   100,000    6.36% due 06/07/17        103,231  
    

   Marfrig Holding Europe BV    
 USD   200,000    8.38% due 05/09/18        189,000  
    

  TOTAL CORPORATE BONDS & NOTES      502,345   
    

  TOTAL NETHERLANDS (Cost $513,443)      502,345  
  

  PERU (1.6%)   
  

  CORPORATE BONDS & NOTES (1.6%)   
  

   Banco de Credito del Peru    
 USD   100,000    6.13% due 04/24/27 (c),(d)       108,740  
    

   BBVA Banco Continental S.A.    
 USD   70,000    5.25% due 09/22/29 (c),(d)       71,029  
    

  TOTAL CORPORATE BONDS & NOTES      179,769   
    

  TOTAL PERU (Cost $178,292)      179,769  
  

  PHILIPPINES (1.0%)   
  

  CORPORATE BOND & NOTE (1.0%)   
  

   Alliance Global Group, Inc.    
 USD   100,000    6.50% due 08/18/17        106,375  
    

  TOTAL CORPORATE BOND & NOTE      106,375   
    

  TOTAL PHILIPPINES (Cost $106,152)      106,375  
  

  RUSSIA (5.3%)    
  

  CORPORATE BONDS & NOTES (5.3%)   
  

   ALROSA Finance S.A.    
 USD   200,000    7.75% due 11/03/20        199,016  
    

   Gazprom OAO Via Gaz Capital S.A.    
    

 USD   100,000    8.15% due 04/11/18        104,500  
    

   Sberbank of Russia Via SB Capital S.A.    
    

 USD  200,000   
6.13% due 02/07/22    185,744

   Vimpel Communications Via VIP Finance Ireland, Ltd. OJSC    
 USD   100,000    9.13% due 04/30/18        104,916  
    

  TOTAL CORPORATE BONDS & NOTES      594,176   
    

  TOTAL RUSSIA (Cost $553,896)      594,176  
  

  SINGAPORE (5.4%)   
  

  CORPORATE BONDS & NOTES (5.4%)   
  

   ABJA Investment Co. Pte, Ltd.    
 USD   200,000   5.95% due 07/31/24        207,118  



  FIXED INCOME SECURITIES (93.6%) (continued)   
    

  SINGAPORE (5.4%) (continued)   
    

  CORPORATE BONDS & NOTES (5.4%) (continued)   
    

   Pratama Agung Pte, Ltd.    
    

 USD   200,000    6.25% due 02/24/20(c)   $    195,738  
    

   TBG Global Pte, Ltd.    
 USD   200,000    5.25% due 02/10/22        199,870  
    

  TOTAL CORPORATE BONDS & NOTES      602,726   
    

  TOTAL SINGAPORE (Cost $603,663)      602,726  
  

  TURKEY (10.5%)   
  

  CORPORATE BONDS & NOTES (10.5%)   
  

   Akbank TAS    
 USD   170,000    5.00% due 10/24/22        170,765  
    

   Anadolu Efes Biracilik Ve Malt Sanayii AS    
 USD   200,000    3.38% due 11/01/22        177,900  
    

   Arcelik AS    
 USD   200,000    5.00% due 04/03/23        190,900  
    

   Mersin Uluslararasi Liman Isletmeciligi AS    
 USD   200,000    5.88% due 08/12/20(c)       211,000  
    

   Turkiye Halk Bankasi AS    
 USD   220,000    3.88% due 02/05/20        209,550  
    

   Yasar Holdings AS    
 USD   200,000    8.88% due 05/06/20(c)       206,500  
    

  TOTAL CORPORATE BONDS & NOTES      1,166,615   
    

  TOTAL TURKEY (Cost $1,147,274)      1,166,615  
  

  UNITED ARAB EMIRATES (5.5%)   
  

  CORPORATE BONDS & NOTES (5.5%)   
  

   Alpha Star Holdings, Ltd.    
 USD   200,000    4.97% due 04/09/19        177,000  
    

   DP World, Ltd.    
 USD   200,000    6.85% due 07/02/37        225,668  
    

   EMG SUKUK, Ltd.    
 USD   200,000    4.56% due 06/18/24        208,730  
    

  TOTAL CORPORATE BONDS & NOTES      611,398   
    

  TOTAL UNITED ARAB EMIRATES (Cost $630,202)      611,398  
  

  UNITED KINGDOM (3.5%)   
  

  CORPORATE BONDS & NOTES (3.5%)   
  

   Fresnillo PLC    
 USD   200,000    5.50% due 11/13/23        209,000  
    

   Vedanta Resources PLC    
 USD   200,000    8.25% due 06/07/21        181,500  
    

  TOTAL CORPORATE BOND & NOTE      390,500   
  TOTAL UNITED KINGDOM (Cost $398,344)      390,500   
  

  UNITED STATES (1.0%)   
  

  CORPORATE BOND & NOTE (1.0%)   
  

   Southern Copper Corp.    

 USD   125,000    5.25% due 11/08/42       111,575  
    

  TOTAL CORPORATE BOND & NOTE      111,575   
    

  TOTAL UNITED STATES (Cost $112,447)      111,575  
  

  TOTAL FIXED INCOME SECURITIES (Cost $10,464,317)  $   10,414,064   
  

  SHORT-TERM INVESTMENT (7.3%)   
     

  GRAND CAYMAN (7.3%)   
  

  TIME DEPOSIT (7.3%)   
     

   BNP Paribas S.A.    
 USD   809,888    0.03% due 04/01/15   $    809,888  
  

 TOTAL TIME DEPOSIT      809,888   



TOTAL GRAND CAYMAN (Cost $809,888)      809,888  
TOTAL SHORT-TERM INVESTMENT (Cost $809,888)      809,888  

TOTAL INVESTMENTS (Cost $11,274,205)  100 .9%   $   11,223,952   

LIABILITIES IN EXCESS OF CASH AND OTHER ASSETS  (0 .9)      (98,358)

NET ASSETS  100 .0%  $   11,125,594  

 

USD - United States Dollar 
  

 
All securities in the Schedule of Investments are classified based on management’s best assessment of where the country of risk 
lies rather than the location of the securities. 
 
 
(a) Perpetual maturity. 
(b) 144A Security - Security exempt from registration under Rule 144A of the Securities Act of 1933. These securities may be resold in transactions 
exempt from registration, typically to qualified institutional buyers. Unless otherwise indicated, these securities are not considered illiquid. 
(c) Callable security. 
(d) Variable rate security as of March 31, 2015. 
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