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FEHEIEE CELICARBREIOBEALTHY ES,
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HEF,
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IN—IVIRBEA-TY (BARRE) ABANYIHD

(20165 2 A278 ~20164 8 A26H)

REEAZF

554058~ 55458
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A # Ed i) A # = il
Iy 0O FPAUARD 0O FPAUARD
[ I3-YVJ-a-L—r-RYE-T7YE (USD) 242, 459 2,134 208, 585 1, 840

(GF) 2BEZERSE,

OFFEHEAEDEGIRNREF

(20165 2 A270 ~20164 8 A26H)

FIZEZRA & DGR
<IR—DUTHEA—TL (BARER) AB~AvIHY>

B0~ B 45T
= 2 T TN B AUSE SommmEs| D
 OBERRB A  OREIKRD c
&5 &5 % &5 &5 %
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AEENDE] 200 131 5.5 197 63 2.0

<YHR—-T—) IHF—T7I K>
FYUEEBEFCSINVER AL
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OB#IZTLHEHT 72 FORTE - KR

(20165 2 A278 ~20164 8 A26H)

FREEBRS(TE) | LERBRETS | YERBROTE | FRERES(TE) WA 0 B M
BAM BAH BAH BAM
30 - - 30 | BN EEEICHET B HOIE
O#E A& ZE D B (20164 8 A26 AIETE)
T KT 77 VAMEANESHER T 7V KO
E39HIF BA5HR
8 1A B
O 8 | 08 yescn [namBam| -
A FO| FFZAUARND FH %
IV=-YYJ . -a-Rb—br - RYR:-T7YEK (USD) 936, 791 970, 665 8, 796 884, 015 97.6
= £t 936, 791 970, 665 8, 796 884, 015 97.6
(GF) BERBESFEL, HRORAEDHNEONBEEEEFERSGOMEICLDAERELICEDTTY,
GE) ERQFIV-—IVIHEA—TY (BAREE) BEBAYIHDOMEEREEICHT DR,
BIREBERES
391K EASHIF
% i O # 0 # =
O O +H
NXx—+ =) ¥YP—TF7IUR 99 99 100
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OB EBEXMEDERK (20164 8 H26 ATRTE)
SE45HF
= B T m = H =

FH %

REEEZ RIS 884, 015 97.2
Yx—+ =) IY¥—TFIUR 100 0.0
T - O—vE Zoft 25, 363 2.8
B ESTHEMRER 909, 478 100.0

OF) ERBRICHIT DN ERMERE (884, 016F M) DOIREEFTHEMRER (909, 4786F M) [CNI BLLHKILI7.2%TI,
(OF) AEREER. ERIIROKMEZDNEONBEEEETERGOMECLOBERFLICEDTY,, BH, ERBERICEIIMERFL — MNIUTOEDTY,

| 1 7AUARIL=100.500 |

OFBE. 8f. TARUVEEMEDIKRT

5 g ELUEES ETEGES F42HFR ELRECES F4AHAR SFEASHAR

N1 3R2AHA | 201654 AWERE | 0165 ABBKE | 1656 BUTARA | 1657 AWBRE | 201658 ALBARE

A A A A A A
h) BE 1,818,815, 097 1,846, 046, 730 1,834, 450,913 1,716, 930, 544 1,866, 218,107 1,774,611,230
J—-0-V% 29,737,175 29,732,392 38,607,219 21,943, 560 64,603, 227 19, 266, 552
REEFREES (%) 908, 786, 963 890, 733, 547 889, 459, 921 873,422,013 875, 044, 329 884, 015, 025
T=J=h 95-770¢ (5EE) 100,190 100, 200 100, 190 100,190 100, 180 100, 150
RIRAE 880, 190, 769 925, 480, 591 906, 283, 583 875, 464, 781 926, 470, 311 871,229, 503
(B) &f& 894, 855, 302 924,293,319 912, 629, 857 856, 931, 421 952,137, 054 868, 778, 281
RhiE 891,022,520 917,591, 966 908, 862, 073 853, 128, 000 939, 152,634 865, 132, 800
RN DB E 2,935, 348 2,894,072 2,894,195 2,813,284 2,799, 746 2,795,403
RILAERE - 2,960, 690 - - 9,340,229 -
ESNER 894,072 843,334 870,270 926, 601 841,181 886, 713
RILF B - 64 60 & 101 a
ZOMEFRILER 3,362 3,193 3,299 3,489 3,163 3,338
(C) MmEERH (A—B) 923, 959, 795 921,753,411 921,821, 056 919,999,123 914, 081, 063 905, 832, 949
JTA 978, 449, 647 964,690, 915 964, 718,511 957,761,619 933, 248, 905 918, 467,783
RERIEMIBRE (A 54,480,852 |A 42,937,504 |A 42,897,455 A 37,762,4% |A 19,167,852 |A 12,634,834

(D) ZESHEROL 978, 449, 64700 964,690, 91500 964,718,510 957, 761, 6190 933,248, 9050 918,467, 7830

1 A0S D &S (C/D) 9, 4431 9, 555 9, 555 9,606 9,795M 9, 862/
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ORBIEDHKR
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GGEEZEEES) ( 4,722,521) | ( 4,659,484) | ( 4,662,351) | ( 4,631,497) | ( 4,515,670) | ( 4,446, 055)
(SEEaANE) | (104800 | (L0 | (1028 | ( 10BE) | ( wB3%) | ( %014)
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<FEEE>
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ONEEDETEIBRR
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O (B&EER) BREEEXOHAEEDHM (20164 8 H26 ATRTE)

<TpR—-T—IL IF—TF7UFE>
TRl YRX— - F—)U IP—T 7Y REEK (226, 387F0) OHNETI,

ERAHE
(A) BEA BERE) R[EE BEMRTR

£ 45 B *
B % [>5BBi e LN
HELE MmO | ARE | e e rnt | omnl | 25EE
¥ M % % % % %
A 150, 000 150, 165 6.0 - - - 6.0
& &t 150, 000 150, 165 66.0 — — — 66.0

GE) MALEE, REEEFOMEEREICN T 3 HELEDEIS,
() EHACDOVWTEEMBERMEIEE, MEERALFLIOT—FIEAFLTNET,
() REOHAANDGZHE. REFEMBISSICE 6 TREH,

(B) HRN (PEE) /tfE SRR

o i £ 4 B X
X BEER i & EEFAE
e % TH TH
552820 FNEE (105) 1.7 150, 000 150, 165 2016/9/20
a 5t 150, 000 150, 165
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IVv—YvF - -d—iKRb—bk- -RYEK-T7YEK (USD)

IVN—YYY . -J—KRb—k - RIYK-T7YK (USD)
BRetEE, RERMXRE. AFTLEIFinancial Statementsh Bk L. RED L —EBIER
bz:{ﬂDZTgo

1. ERHEE

(20154 3 A31 B TFE)
(K FILTRR)

BB R
SZEFE $ 949, 705
RENS S $ 949, 705
BH
i 32 SR $ 97,905
BRI R 68, 293
REHLB S KUEEFHN 62, 499
REER 21,487
ZETE RN 17,385
LEEMEBATFEN 3,434
B E 2,628
BHRFHN 1,681
ERSE $ 281,312
rEmi $ 668, 393
KRB LUKRERES !
KBS ¢
RE B MaLss $ 156, 387
HEBEEMS| B L URE TSI (4,99)
KRR $ 151, 391
ARG HAISROMES)
RE B MaLss $ 220,795
HEBEEME| B L URE TSI 5, 762
REF MR BOME S $ 226, 557
KRBIUKRERRER (FH) $ 377,948
EXRBBICRDMEEDERM (FE) $ 1, 046, 341

G¥) () AOEFER. YA FROEFTY,
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v -—=Rb—bk-RYE-T72YEK (USD)

(20154 3 A31AETE)
TEEHE HAEE RIE

FIXED INCOME SECURITIES (93.6%)
BRAZIL (11.6%)
CORPORATE BONDS & NOTES (11.6%)
Banco do Estado do Rio Grande do Sul S.A.

uUsD 200,000 7.38% due 02/02/22 $ 187,750
BR Malls International Finance, Ltd.

uUsD 150,000 8.50% due 01/29/49(a),(b),(c) 150,750
Braskem Finance, Ltd.

uUsD 100,000 7.00% due 05/07/20 99,820
BRF S.A.

uUsD 200,000 3.95% due 05/22/23 185,690
Minerva Luxembourg S.A.

USD 200,000 7.75% due 01/31/23(c) 197,000
Odebrecht Finance, Ltd.

uUsD 200,000 7.13% due 06/26/42(c) 166,250
Petrobras Global Finance BV

uUsD 65,000 3.00% due 01/15/19 56,116

uUsD 30,000 6.13% due 10/06/16 29,917

uUsD 25,000 6.75% due 01/27/41 22,124
Votorantim Cimentos S.A.

uUsD 200,000 7.25% due 04/05/41 196,009
TOTAL CORPORATE BONDS & NOTES 1,291,426
TOTAL BRAZIL (Cost $1,377,673) 1,291,426
CANADA (3.0%)
CORPORATE BONDS & NOTES (3.0%)
Eldorado Gold Corp.

uUsD 90,000 6.13% due 12/15/20(b),(c) 87,525
First Quantum Minerals, Ltd.

uUsD 200,000 7.25% due 05/15/22(c) 184,500
Pacific Rubiales Energy Corp.

uUsD 100,000 5.63% due 01/19/25(c) 58,820
TOTAL CORPORATE BONDS & NOTES 330,845
TOTAL CANADA (Cost $388,832) 330,845
CHILE (1.4%)
CORPORATE BOND & NOTE (1.4%)
Banco Santander Chile

uUsD 150,000 3.88% due 09/20/22 153,146
TOTAL CORPORATE BOND & NOTE 153,146
TOTAL CHILE (Cost $149,825) 153,146
CHINA (7.9%)
CORPORATE BONDS & NOTES (7.9%)
Agile Property Holdings, Ltd.

uUsD 100,000 8.88% due 04/28/17(c) 98,064
BCP Singapore VI Cayman Financing Co., Ltd.

uUsD 200,000 8.00% due 04/15/21(c) 196,500
CIFI Holdings Group Co., Ltd.

uUsD 200,000 8.88% due 01/27/19(c) 196,016
Longfor Properties Co., Ltd.

uUsD 200,000 6.75% due 01/29/23(c) 196,705
West China Cement, Ltd.

uUsD 200,000 6.50% due 09/11/19(c) 196,775
TOTAL CORPORATE BONDS & NOTES 884,060
TOTAL CHINA (Cost $901,900) 884,060



IVv—YvF - -d—iKRb—bk- -RYEK-T7YEK (USD)

(20154 3 A31HIRF)
TEEE HER NN} 1]

FIXED INCOME SECURITIES (93.6%) (continued)
COLOMBIA (1.0%)
CORPORATE BOND & NOTE (1.0%)
Bancolombia S.A.

usb 100,000 5.95% due 06/03/21 $ 110,470
TOTAL CORPORATE BOND & NOTE 110470
TOTAL COLOMBIA (Cost $110,500) 110,470
HONG KONG (5.4%)
CORPORATE BONDS & NOTES (5.4%)
Lenovo Group Ltd.

usbD 200,000 4.70% due 05/08/19 210,859
Shimao Property Holdings, Ltd.

uUsD 200,000 8.38% due 02/10/22(c) 202,500
SmarTone Finance, Ltd.

uUsbD 200,000 3.88% due 04/08/23 190,194
TOTAL CORPORATE BONDS & NOTES 603,553
TOTAL HONG KONG (Cost $585,073) 603,553
INDIA (5.6%)
CORPORATE BONDS & NOTES (5.6%)
Bharti Airtel International Netherlands BV

usbD 245,000 5.13% due 03/11/23 264,789
GCX, Ltd.

usb 200,000 7.00% due 08/01/19(c) 198,951
ICICI Bank, Ltd.

uUsD 150,000 6.38% due 04/30/22 (c),(d) 156,000
TOTAL CORPORATE BONDS & NOTES 619,740
TOTAL INDIA (Cost $580,793) 619,740
INDONESIA (1.9%)
CORPORATE BOND & NOTE (1.9%)
Perusahaan Gas Negara Persero Tbk PT

uUsD 200,000 5.13% due 05/16/24 212,480
TOTAL CORPORATE BOND & NOTE 212,480
TOTAL INDONESIA (Cost $198,206) 212,480
ISRAEL (2.9%)
CORPORATE BONDS & NOTES (2.9%)
Delek & Avner Tamar Bond, Ltd.

uUsD 70,000 5.41% due 12/30/25(b) 70,522
Israel Electric Corp., Ltd.

uUsbD 200,000 9.38% due 01/28/20 251,500
TOTAL CORPORATE BONDS & NOTES 322,022
TOTAL ISRAEL (Cost $318,189) 322,022
KAZAKHSTAN (2.7%)
CORPORATE BONDS & NOTES (2.7%)
Halyk Savings Bank of Kazakhstan JSC

usbD 200,000 7.25% due 01/28/21 194,240
KazMunayGas National Co. JSC

usb 100,000 7.00% due 05/05/20 101,566
TOTAL CORPORATE BONDS & NOTES 295806
TOTAL KAZAKHSTAN (Cost $313,585) 295,806
LUXEMBOURG (1.9%)
CORPORATE BOND & NOTE (1.9%)
Millicom International Cellular S.A.

usb 200,000 6.63% due 10/15/21(c) 211,250
TOTAL CORPORATE BOND & NOTE T 211,250
TOTAL LUXEMBOURG (Cost $198,088) 211,250
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FIXED INCOME SECURITIES (93.6%) (continued)

MEXICO (10.0%)
CORPORATE BONDS & NOTES (10.0%)

Alfa SAB de CV
6.88% due 03/25/44(c)

BBVA Bancomer S.A.
6.50% due 03/10/21

Cemex SAB de CV
7.25% due 01/15/21(c)

Elementia SAB de CV
5.50% due 01/15/25(c)

Metalsa S.A. de CV
4.90% due 04/24/23

Petroleos Mexicanos
4.50% due 01/23/26

TOTAL CORPORATE BONDS & NOTES
TOTAL MEXICO (Cost $1,097,940)

NETHERLANDS (4.5%)
CORPORATE BONDS & NOTES (4.5%)

ICTSI Treasury BV
5.88% due 09/17/25

Lukoil International Finance BV
6.36% due 06/07/17

Marfrig Holding Europe BV
8.38% due 05/09/18

TOTAL CORPORATE BONDS & NOTES
TOTAL NETHERLANDS (Cost $513,443)

PERU (1.6%)
CORPORATE BONDS & NOTES (1.6%)

Banco de Credito del Peru
6.13% due 04/24/27 (c),(d)

BBVA Banco Continental S.A.
5.25% due 09/22/29 (c),(d)

TOTAL CORPORATE BONDS & NOTES
TOTAL PERU (Cost $178,292)

PHILIPPINES (1.0%)
CORPORATE BOND & NOTE (1.0%)

Alliance Global Group, Inc.
6.50% due 08/18/17

TOTAL CORPORATE BOND & NOTE
TOTAL PHILIPPINES (Cost $106,152)
RUSSIA (5.3%)

CORPORATE BONDS & NOTES (5.3%)

ALROSA Finance S.A.
7.75% due 11/03/20

Gazprom OAO Via Gaz Capital S.A.
8.15% due 04/11/18

Sberbank of Russia Via SB Capital S.A.
6.13% due 02/07/22

v -—=Rb—bk-RYE-T72YEK (USD)

(20154 3 A31BIRTE)
DIE(fE

$ 220,100
166,032
213,500
198,800
142,125

173,230
1,113,787
1,113,787

210,114
103,231

189,000
502,345
502,345

108,740

71,029
179,769
179,769

106,375
106,375
106,375

199,016
104,500

185,744

Vimpel Communications Via VIP Finance Ireland, Ltd. OJSC

9.13% due 04/30/18

TOTAL CORPORATE BONDS & NOTES
TOTAL RUSSIA (Cost $553,896)
SINGAPORE (5.4%)

CORPORATE BONDS & NOTES (5.4%)

ABJA Investment Co. Pte, Ltd.
5.95% due 07/31/24

104,916
594,176
594,176

207,118
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nAEE S BIEAfE

FIXED INCOME SECURITIES (93.6%) (continued)
SINGAPORE (5.4%) (continued)
CORPORATE BONDS & NOTES (5.4%) (continued)
Pratama Agung Pte, Ltd.

uUsD 200,000 6.25% due 02/24/20(c) $ 195,738
TBG Global Pte, Ltd.

uUsD 200,000 5.25% due 02/10/22 199,870
TOTAL CORPORATE BONDS & NOTES 602,726
TOTAL SINGAPORE (Cost $603,663) 602,726
TURKEY (10.5%)
CORPORATE BONDS & NOTES (10.5%)
Akbank TAS

uUsD 170,000 5.00% due 10/24/22 170,765
Anadolu Efes Biracilik Ve Malt Sanayii AS

uUsD 200,000 3.38% due 11/01/22 177,900
Arcelik AS

uUsD 200,000 5.00% due 04/03/23 190,900
Mersin Uluslararasi Liman Isletmeciligi AS

uUsD 200,000 5.88% due 08/12/20(c) 211,000
Turkiye Halk Bankasi AS

uUsD 220,000 3.88% due 02/05/20 209,550
Yasar Holdings AS

uUsD 200,000 8.88% due 05/06/20(c) 206,500
TOTAL CORPORATE BONDS & NOTES 1,166,615
TOTAL TURKEY (Cost $1,147,274) 1,166,615
UNITED ARAB EMIRATES (5.5%)
CORPORATE BONDS & NOTES (5.5%)
Alpha Star Holdings, Ltd.

uUsD 200,000 4.97% due 04/09/19 177,000
DP World, Ltd.

uUsD 200,000 6.85% due 07/02/37 225,668
EMG SUKUK, Ltd.

uUsD 200,000 4.56% due 06/18/24 208,730
TOTAL CORPORATE BONDS & NOTES 611,398
TOTAL UNITED ARAB EMIRATES (Cost $630,202) 611,398
UNITED KINGDOM (3.5%)
CORPORATE BONDS & NOTES (3.5%)
Fresnillo PLC

uUsD 200,000 5.50% due 11/13/23 209,000
Vedanta Resources PLC

uUsD 200,000 8.25% due 06/07/21 181,500
TOTAL CORPORATE BOND & NOTE 390,500
TOTAL UNITED KINGDOM (Cost $398,344) 390,500
UNITED STATES (1.0%)
CORPORATE BOND & NOTE (1.0%)
Southern Copper Corp.

111,575

uUsD 125,000 5.25% due 11/08/42
TOTAL CORPORATE BOND & NOTE 111,575
TOTAL UNITED STATES (Cost $112,447) 111,575
TOTAL FIXED INCOME SECURITIES (Cost $10,464,317) $ 10,414,064
SHORT-TERM INVESTMENT (7.3%)
GRAND CAYMAN (7.3%)
TIME DEPOSIT (7.3%)
BNP Paribas S.A.

uUsD 809,888 0.03% due 04/01/15 $ 809,888
TOTAL TIME DEPOSIT 809,888
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(20154 3 A31HIRF)
MEELLE DIE(@IE
TOTAL GRAND CAYMAN (Cost $809,888) 809,888
TOTAL SHORT-TERM INVESTMENT (Cost $809,888) 809,888
TOTAL INVESTMENTS (Cost $11,274,205) 100.9% $ 11,223,952
LIABILITIES IN EXCESS OF CASH AND OTHER ASSETS (0.9) (98,358)
NET ASSETS 100.0% $ 11,125,594
BERRT
usb - United States Dollar

All securities in the Schedule of Investments are classified based on management’s best assessment of where the country of risk
lies rather than the location of the securities.

(a) Perpetual maturity.

(b) 144A Security - Security exempt from registration under Rule 144A of the Securities Act of 1933. These securities may be resold in transactions

exempt from registration, typically to qualified institutional buyers. Unless otherwise indicated, these securities are not considered illiquid.
(c) Callable security.

(d) Variable rate security as of March 31, 2015.
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