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$E4A BE HE HE R BEffi  MIEAELLE
I. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT ON ANOTHER REGULATED MARKET

BONDS
FRANCE
BNP PARIBAS SA FRN PERPETUAL uso 2,000,000 2,000,000.00 2,056,940.00 2.75%
CREDIT AGRICOLE SA FRN PERPETUAL uso 400,000 414,000.00 409,612.00 0.55%
SOCIETE GENERALE SA FRN PERPETUAL uso 1,200,000 1,244,880.00 1,274,628.02 1.71%
SOCIETE GENERALE SA FRN PERPETUAL usD 650,000 654,541.04 652,567.48 0.88%
4,313,421.04 4,393,747.50 5.89%
GERMANY
DEUTSCHE BANK AG FRN PERPETUAL uso 400,000 400,310.52 389,836.00 0.52%
400,310.52 389,836.00 0.52%
GUERNSEY
CREDIT SUISSE GROUP GUERNSEY | LTD FRN usb 600,000 640,440.00 619,158.00 0.83%
02/24/2041
640,440.00 619,158.00 0.83%
IRELAND
AQUARIUS & INVESTMENTS PLC FOR SWISS usD 550,000 580,250.00 572,934.99 0.77%
REINSURANCE CO LTD FRN 09/01/2024
580,250.00 572,934.99 0.77%
ITALY
INTESA SANPAOLO FRN PERP/CALL-UNCERT uso 400,000 400,000.00 406,384.00 0.55%
400,000.00 406,384.00 0.55%
NETHERLANDS
COOPERATIEVE CENTRALE RAIFFEISEN- usoD 1,550,000 1,713,383.42 1,672,031.52 2.25%
BOERENLEENBANK BA/NETHERLANDS FRN PERPETUAL
ING GROEP NV FRN PERPETUAL uso 440,000 440,000.00 432,168.01 0.58%
2,153,383.42 2,104,199.53 2.83%
SPAIN
BANCO BILBAO VIZCAYA ARGENTARIA SA FRN usb 400,000 434,990.00 430,004.00 0.58%
PERPETUAL
BANCO SANTANDER SA FRN PERPETUAL usD 600,000 584,812.50 571,433.99 0.77%
1,019,802.50 1,001,437.99 1.35%
SWEDEN
NORDEA BANK AB FRN PERPETUAL uso 400,000 397,420.00 391,675.99 0.53%
SKANDINAVISKA ENSKILDA BANKEN AB FRN uso 400,000 403,000.00 384,224.00 0.53%
PERPETUAL
800,420.00 785,899.99 1.06%
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I. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT ON ANOTHER REGULATED MARKET (continued)

SWITZERLAND
CREDIT SUISSE AG 6.5% 08/08/2023 usb 700,000 768,150.48 755,517.00 1.01%
CREDIT SUISSE GROUP AG FRN PERPETUAL usD 2,600,000 2,762,552.00 2,739,858.08 367%
UBS AG 5.125% 05/15/2024 usD 1,200,000 1,229,040.00 1,214,148.01 1.63%
UBS AG/STAMFORD CT 7.625% 08/17/2022 usD 950,000 1,112,133.33 1,084,871.49 1.46%
UBS GROUP AG FRN PERPETUAL usD 1,500,000 1,526,960.52 1,573,879.99 2.11%
UBS GROUP AG FRN PERPETUAL usD 500,000 511,728.26 529,720,00 0.71%
UBS GROUP AG FRN PERPETUAL usD 700,000 698,250.00 693,517.98 0.93%
8,608,823.59 859171255  11.52%
UNITED KINGDOM
BARCLAYS BANK PLC 7.625% 11/21/2022 usD 1,400,000 1,515,360.00 1,585,146.04 2.14%
BARCLAYS PLC FRN PERPETUAL usD 2,470,000 2,571,943.91 2,635,045.38 3.53%
HSBC HOLDINGS PLC FRN PERPETUAL usD 1,500,000 1,511,878.89 1,499,160.00 2.01%
HSBC HOLDINGS PLC FRN PERPETUAL usD 500,000 506,187.06 494,939.99 0.66%
HSBC HOLDINGS PLC FRN PERPETUAL usp 400,000 408,500.00 400,600.01 0.54%
LBG CAPITAL NO.1 PLC FRN PERPETUAL usp 500,000 548,750.00 525,850.99 0.71%
LLOYDS BANKING GROUP PLC FRN PERPETUAL usb 1,700,000 1,766,852.12 1,818,557.98 2.44%
ROYAL BANK OF SCOTLAND GROUP PLC FRN usp 1,100,000 1,105,288.46 1,142,460.01 1.53%
PERPETUAL
ROYAL BANK OF SCOTLAND GROUP PLC FRN uso 450,000 450,000.00 475,924.51 0.64%
PERPETUAL
STANDARD CHARTERED PLC FRN PERPETUAL usD 400,000 400,000.00 386,963.99 0.52%
10,784,760.44 10,974,657.90  14.72%
UNITED STATES OF AMERICA
BANK OF AMERICA CORP FRN PERPETUAL usD 1,342,000 1,356,094.53 1,416,923.86 1.90%
BANK OF AMERICA CORP FRN PERPETUAL usD 205,000 201,281.87 206,025.00 0.28%
CITIGROUP INC FRN PERPETUAL usD 350,000 351,750.00 347,868.50 0.47%
CITIGROUP INC FRN PERPETUAL usD 200,000 200,000.00 199,440.00 0.27%
CITIGROUP INC FRN PERPETUAL usD 505,000 505,956.25 513,781.94 0.69%
GEN ELECTRIC CO FRN PERP/CALL usD 1,604,000 1,515,366.66 1,606,149.40 2.16%
JPMORGAN CHASE & CO FRN PERPETUAL usb 1,500,000 1,595,250.00 1,628,564.99 2.19%
JPMORGAN CHASE & CO FRN PERPETUAL usb 1,050,000 1,148,070.00 1,070,674.52 1.44%
METLIFE INC FRN PERPETUAL usb 500,000 496,250.00 506,860.01 0.68%
PNC FINANCIAL SERVICES GROUP INC/THE FRN usb 500,000 555,625.00 532,920.00 0.72%
PERPETUAL
US BANCORP FRN PERPETUAL usD 420,000 420,000.00 421,377.61 0.57%
WELLS FARGO & CO FRN PERPETUAL usD 1,650,000 1,823,250.00 1,719,943.47 2.31%
WELLS FARGO & CO FRN PERPETUAL usD 200,000 203,794.12 203,050.00 0.27%
WELLS FARGO & CO FRN PERPETUAL usD 1,530,000 1,540,687 .50 1,598,850.00 2.15%
ZIONS BANCORPORATION FRN PERPETUAL usD 937,000 997,905.00 994,381.89 1.34%
12,911,280.93 12,966,811.19  17.44%
TOTAL BONDS 42,612,892.44 42,806,779.64  57.48%
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I. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT ON ANOTHER REGULATED MARKET (continued)

SHARES
UNITED STATES OF AMERICA

ALEXANDRIA REAL ESTATE EQUITIES INC 6.45% usD 10,228 258,666.12 264,394.82  0.36%
PERPETUAL

ALLSTATE CORP/THE 6.625% PERPETUAL usD 25,070 649,120.77 69368690  0.93%
AMERICAN HOMES 4 RENT 5.5% PERPETUAL usD 21,055 519,092.06 536,270.84  0.72%
BANK OF AMERICA CORP 6.5% PERPETUAL usD 31,044 779,082.06 827,633.04 1.11%
CAMPUS CREST COMMUNITIES INC 8% PERPETUAL usD 6473 161,434.77 17347640  0.23%
CBL & ASSOCIATES PROPERTIES INC 7.375% usD 19,000 483,020.11 47976899  0.64%
PERPETUAL

CEDAR REALTY TRUST INC 7.25% PERPETUAL uso 15,875 409,946.68 399,097.49 0.54%
CHESAPEAKE LODGING TRUST 7.75% PERPETUAL uso 12,584 330,728.14 326,850.82 0.44%
CHS INC FRN PERPETUAL uso 21,096 540,594.24 565,583.75 0.76%
CHS INC 7.5% PERPETUAL uso 12,807 330,355.33 347,453.90 0.47%
CITIGROUP INC FRN PERPETUAL uso 9,550 258,049.56 267,113.49 0.36%
CORESITE REALTY CORP 7.25% PERPETUAL usD 20,290 516,098.58 53362698  0.72%
DDR CORP 6.25% PERPETUAL usD 10,000 248,902.56 249599.99  0.34%
DDR CORP 6.5% PERPETUAL usD 8.432 214,015.75 21206480  0.28%
DIGITAL REALTY TRUST INC 6.35% PERPETUAL usD 16,000 399,780.40 411,200.01 0.55%
DIGITAL REALTY TRUST INC 7% PERPETUAL usD 18,835 480,920.04 48782649 0.66%
DIGITAL REALTY TRUST INC 7.375% PERPETUAL usD 10,000 265,933.77 268,099.99  0.36%
DUPONT FABROS TECHNOLOGY INC 7.625% usD 24,008 614,668.48 607,510.56  0.82%
PERPETUAL

EQUITY COMMONWEALTH 6.5% / / usD 19,796 475,084.70 48599178  0.65%
EQUITY COMMONWEALTH 7.25% PERPETUAL usD 25,925 671,200.89 663,420.75  0.89%
FIRST REPUBLIC BANK/CA 5.5% PERPETUAL usD 14,241 341,199.61 357,021.87  0.48%
GENERAL GROWTH PROPERTIES INC 6.375% usD 7,000 171,850.00 17556000  0.24%
PERPETUAL

GRAMERCY PROPERT usD 20,100 508,260.22 496,470.02  067%
INLAND REAL ESTATE CORP 6.95% PERPETUAL usD 90,253 2,256,290.72 228340083  3.06%
JPMORGAN CHASE & CO 5.5% PERPETUAL usD 22,230 517,747.60 563,752.81 0.76%
JPMORGAN CHASE & CO 6.125% PERPETUAL usD 21,000 522,437.33 547,680.00  0.74%
KILROY REALTY CORP 6.875% PERPETUAL usD 19,000 490,342.50 490,010.02  0.66%
KIMCO REALTY CORP 6% PERPETUAL usD 8,400 211,974.31 218,819.99  0.29%
MORGAN STANLEY FRN PERPETUAL usD 24,095 638,542.95 66863625  0.90%
MORGAN STANLEY FRN PERPETUAL usD 11,498 312,219.89 32976264  0.44%
MORGAN STANLEY FRN PERPETUAL usD 25,975 665,321.15 691,194.77  0.93%
NATIONAL RETAIL PROPERTIES INC 5.7% PERPETUAL usD 16,567 403,892.54 41301532 0.55%
NORTHSTAR REALTY FINANCE CORP 8.5% PERPETUAL usD 8,000 204,046.07 17880000  0.24%
NORTHSTAR REALTY FINANCE CORP B8.75% PERPETUAL uso 17,401 444 B56.56 397,682.46 0.53%
PEBBLEBROOK HOTEL TRUST 7.875% PERPETUAL uso 16,525 428,516.92 416,430.01 0.56%
PEBBLEBROOK HOTEL TRUST 8% PERPETUAL uso 17,000 446,760.00 436,220.00 0.59%
PNC FINANCIAL SERVICES GROUP INC/THE FRN uso 16,175 442.105.41 457,429.01 0.61%
PERPETUAL

PS BUSINESS PARKS INC 5.7% PERPETUAL usD 8,000 188,640.00 200,320.01 0.27%
PS BUSINESS PARKS INC 5.75% PERPETUAL usD 22,474 531,212.53 564,996.35  0.76%
PS BUSINESS PARKS INC 6% PERPETUAL usD 17,650 434,968.60 450,251.50  0.60%
PUBLIC STORAGE 6% PERPETUAL usD 6975 174,414.88 18727875 0.25%
REGENCY CENTERS CORP 6.625% PERPETUAL usD 7.562 194,228.07 200901.16  0.27%
REGIONS FINANCIAL CORP FRN PERPETUAL usD 18,701 474,554.80 507,919.16  0.68%
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I. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT ON ANOTHER REGULATED MARKET (continued)

UNITED STATES OF AMERICA (continued)

RETAIL PROPERTIES OF AMERICA INC 7% PERPETUAL uso 7,696 195,900.47 197,787.21 0.27%
SABRA HEALTH CARE REIT INC 7.125% PERPETUAL uso 10,000 256,700.00 252,045.00 0.34%
SCE TRUST IV FRN PERPETUAL usp 16,000 401,218.83 432,000.00 0.58%
SUMMIT HOTEL PROPERTIES INC 9.25% PERPETUAL usp 15,000 411,900.00 391,350.00 0.53%
SUN COMMUNITIES INC 7.125% PERPETUAL usp 19,100 492,780.00 498,777.41 0.67%
SUNSTONE HOTEL INVESTORS INC 8% PERPETUAL usp 11,875 319,975.08 209,843.75 0.40%
TAUBMAN CENTERS INC 6.5% PERPETUAL usD 6,875 174,151.14 177,100.00 0.24%
URSTADT BIDDLE PROPERTIES INC 6.75% PERPETUAL usD 15,450 385,922.11 407.416.51 0.55%
URSTADT BIDDLE PROPERTIES INC 7.125% PERPETUAL usD 14,575 384,412.20 376,938.64 0.51%
VEREIT INC 6.7% PERPETUAL usD 55,610 1,308,572.90 1,360,776.66 1.83%
VORMNADO REALTY TRUST 5.4% PERPETUAL usD 8,000 183,200.00 183,440.00 0.26%
VORMNADO REALTY TRUST 5.7% PERPETUAL uso 5,866 142,715.09 147,588.56 0.20%
WELLS FARGO & CO FRN PERPETUAL uso 28,575 742,310.67 745,233.16 1.00%
WELLS FARGO & CO FRN PERPETUAL uso 17,325 482,549.83 493,762.50 0.66%

25,494,312.99 26,008,284.12 34.95%
TOTAL SHARES 25,494,312.99 26,008,284.12 34.95%
TOTAL L 68,107,205.43 68,815,063.76 92.43%

Il. SECURITIES NOT ADMITTED ON ANY REGULATED MARKET

SHARES
UNITED STATES OF AMERICA
AGRIBANK FCB FRN PERPETUAL uso 6,200 663,400.00 620,000.00 0.83%
COBANK ACB FRN PERPETUAL uso 10,612 1,120,892.50 1,100,995.00 1.48%
COBANK ACB 6.125% PERPETUAL usp 20,050 1.817,962.50 1,814,725.50 2.44%
3,602,255.00 3,535,720.50 4.75%
TOTAL Il 3,602,255.00 3,535,720.50 4.75%
TOTAL INVESTMENTS IN SECURITIES 71,709,460.43 72,350,784.26 97.18%
CASH AT BANKS 1,102,343.38 1.48%
OTHER NET ASSETS 996,254.26 1.34%
TOTAL NET ASSETS 74,449,381.90  100.00%
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12/129/2015

12/29/2015

12/29/2015

12/24/2015

12/23/2015

01/05/2016

01/29/2016

01/29/2016

01/29/2016

01/29/2016

JPY

JPY

JPY

usb

4,000,000

100,000

100,000

3,000,000

7,895,588.54

usb

uso

JPY

33,201.08

830.40

830.40

24,965.67

954,154,241

(33,181.06)

(829.93)

(829.93)

(24,897.96)

7,918,831.33

TOTAL

MITSUBISHI UFJ
GLOBAL
CUSTODY, LUX
MITSUBISHI UFJ
0.47 GLOBAL
CUSTODY, LUX
MITSUBISHI UFJ
0.47 GLOBAL
CUSTODY, LUX
MITSUBISHI UFJ
GLOBAL
CUSTODY, LUX
MITSUBISHI UFJ
GLOBAL
CUSTODY, LUX

20.02

67.71

23,242.79

T 2333146

As at December 31, 2015, the unrealized appreciation on these contracts was USD 23,331.46.

O RER
STl CK FIL)

#zR R e w0 mE mis i G K L) maIET
MITSUBISHI UFJ
12/29/2015 01/05/2016 UsD 830.03 JPY 100,000 82953 (0.50) GLOBAL
CUSTODY, LUX
MITSUBISHI UFJ
12/29/2015 01/05/2016 uso 830.03 JPY 100,000 829.53 (0.50) GLOBAL
CUSTODY, LUX
MITSUBISHI UFJ
12/29/2015 01/05/2016 uso 830.03 JPY 100,000 829.53 (0.50) GLOBAL
CUSTODY, LUX
TOTAL (1.50)

As at December 31, 2015, the unrealized depreciation on these contracts was USD 1.50.

+ 7 a3 VEEl

KRR
SR A5 (K FIL)

S * 7 a Uitk BE BELE HITE CK FIL)
USDJPY 5Y FX OPT -0.006649 usb (54.,474,397) 359,699.81 (54,474,397)
359,699.81 (54,474,397)

As at December 31, 2015, the net unrealized appreciation on this contract was USD 359,699.81.
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