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(T—2 0 -—4yboAyF] QRIBROTOO7AILERER

HEIRGEE
Ak LB R E KEILE
(%) A FMH A £/
1A 12 118 10H 20205 | 20194 | 2018% 1A 12H 11H 10H 20205 | 2019% | 2018%
e
FOTF 73.6( A 3.9% 5.8% 0.9% 3.5%| A 3.9% 16.5%| A 15.0%| A 4.5% 6.9% 0.5% 44%| A 45% 16.6%| A 17.3%
==]ES| 346 A5.0% 7.9% 1.7% 3.9%| A 5.0% 20.6%| A 203%| A 4.8% 8.3% 1.8% 4.0%| A 4.8% 20.9%| A 20.4%
BE 11.6| A 24% 6.6% 0.0% 1.7%| A 2.4% 144%| A 193%| A 53% 8.9%| A 15% 46%| A 53% 10.4%| A 22.6%
55 11.4| A 4.0% 53% 1.8% 6.1%| A 4.0% 283%| A 89%| A 47% 7.2% 1.5% 8.1%| A 4.7% 31.5%| A 11.8%
AK 8.9 A 0.8% 1.0% 0.5% 4.2% A 0.8% 8.5% A 0.2% A 0.8% 1.5% A 0.6% 4.1% A 0.83% 6.1% A 8.83%
AR T 2.0 A 4.4% 5.3% A 2.4% 1.6% A 4.4% 3.0% A 5.9% A 2.38% 7.0% A 2.8% 2.7% A 2.3% 6.7%| A 11.2%
hEREER7IUAH 123 A 19% 42%| A 0.7% 15%| A 1.9% 85%| A71% A 49% 6.8%| A 0.2% 25%| A 4.9% 113%| A 18.8%
m72)A 46| A22% 4.6%| A 29% 23%| A22% 4.4% A 14.6%| A 89% 9.6%| A 0.2% 3.0%| A 89% 7.4%| A 26.5%
av7 4.1 A 0.7% 4.1% A 0.4% 6.6% A 0.7% 28.2% 11.3% A 32% 7.3% A 0.7% 7.8% A 32% 41.0% A 53%
b F K 113| A 13% 49%| A 0.0% 11%| A 13% 15.9% 0.8%| AS5.7% 9.8%| A 4.3% 41%| A 5.7% 13.7%| A 9.3%
2% 73 A 18% 6.2% 0.6% 21%| A 1.8% 26.7% 123%| A 7.6% 11.6%| A 4.5% 5.9%| A 7.6% 22.1%| A 3.9%
AL 0 2.5 1.5% 13%| A 1.0% 0.5% 1.5% 3.6%| A 16.9% 1.4% 46% A27% 3.5% 1.4% 8.0%| A 17.4%
&5t 23.8 A 5.0% 4.7% A 0.2% 2.5% A 5.0% 8.6% A 62% A 6.4% 6.6% A 1.0% 3.7% A 6.4% 8.8%| A 11.7%
(HERIAT 16.1| A 1.0% 8.6% 1.0% 48%| A 1.0% 38.0%| A 188%| A 2.4% 10.5% 0.3% 6.8%| A 2.4% 37.6%| A 20.6%
E5EE 115 A 11% 7.1% 1.6%| A08%| A 11% 8.5%| A 13.9%| A 1.5% 8.2% 14%( A0.1%| A 15% 9.5%| A 17.9%
—HLHE AL 143 A 25% 5.2% 3.9% 5.0% A 25% 35.0%| A 29.5% A 3.6% 6.3% 3.7% 5.7% A 3.6% 34.0%| A 33.3%
IRILF— 7.0 A 6.5% 2.4% A 13% 5.4% A 6.5% 12.3% 10.3% A 8.4% 4.7% A 25% 6.7% A 8.4% 14.9% 1.0%
=# 72| A 4.0% 6.6% 1.5% 0.1%| A 4.0% 17%| A 74%| A 63% 9.1% 0.4% 1.5%| A 6.3% 2.3%| A 14.4%
EENES 65 A12% 09%| A 13% 0.0%| A 1.2% 85%| A 95%| A 3.0% 3.0%| A 24% 15%| A 3.0% 8.7%| A 153%
EAREL 5.2 A 5.0% 4.7% A 0.4% 1.1% A 5.0% 5.2%| A 10.0% A 6.4% 6.3% A 1.4% 2.4% A 6.4% 48%| A 14.2%
TEE 3.0 A 10.5% 9.4% 0.6% 45%| A 10.5% 17.3%| A 18.0%| A 11.1% 10.4% 0.7% 5.1%| A 11.1% 18.7%| A 20.5%
ANILRST 2.8 0.0% 51%| A 3.6% 11.1% 0.0% 34%| A 17.7%| A 1.4% 6.5%| A 4.2% 123%| A 1.4% 2.7%| A 21.5%
NIEEE 2.7 A 1.8% 2.9% A 2.8% 2.4% A 1.8% 5.5% A 1.4% A 37% 5.1% A 43% 3.4% A 3.7% 5.0% A 6.4%
2% 100.0f A 33% 5.5% 0.5% 29%| A 3.3% 15.1%| A 122%| A 4.7% 7.2%| A 0.2% 41%| A 4.7% 15.4%| A 16.6%
|5EiEE| (B%) | - A 03% 2.2% 3.0% 1.8%| A 03% 249%| A 9.1%| A 0.7% 2.9% 2.6% 25%| A 0.7% 25.2%| A 10.4%
SE)E%EBF2020F 18318, HRIBHIIRIE - thisiBl « ZEFERIHMSCI Emerging, 45EENMSCI WorldZ{EA, BERIEEBEDH R ) MSCI
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(Z—D2 53— ybo4ryF] OQNEBEBTEHFEHBMOTOTI7/ILLHEEE

L > 22
Y4k |ZFLok| FEY it (PR A R Gan
(%) (bp) (%)

Moody's S&P Fitch 18 128 118 108 20204 | 20194 | 20184 | 20174 | 20164

TOF 17.9 190 3.50 - - - 1.8% 0.8%| A 0.2% 0.4% 1.8% 13.9%| A 1.5% 8.5% 6.9%
HhE 41 172 3.33 Al A+ A+ 1.9% 0.0% 0.2% 0.3% 1.9% 9.6% 0.8% 4.6% 3.7%
ARRT 4.4 181 3.51 | Baa2 BBB BBB 1.4% 0.9% 0.3% 0.2% 1.4% 18.5%| A 3.1% 11.6% 12.2%
24VEY 3.0 83 245 | Baa2 BBB+ BBB 2.5% 0.3% 0.1%| A 0.8% 2.5% 15.5%| A 0.7% 5.9% 3.2%
L—7 2.0 109 2.74 A3 A- A- 2.8%| A 0.2% 0.3% 0.2% 2.8% 12.4%| A 0.9% 8.8% 4.7%
AF 0.7 131 2.70 | Baa2 BBB-u BBB- 1.6%| A 0.0%| A 0.0% 0.3% 1.6% 11.6%| A 0.5% 4.9% 2.0%
b 171 321 4.83 - - - 0.4% 1.2%| A 0.8%| A 0.9% 0.4% 12.9%| A 6.4% 7.4% 7.3%
7IYh 12.6 491 6.51 - - - 1.4% 3.1%| A 0.3% 0.8% 1.4% 20.6%| A 7.2% 13.7% 15.8%
mr2Uh 2.5 352 5.17 | Baa3 BB BB+ 1.0% 1.5%| A 02%| A01% 1.0% 15.0%| A 2.5% 7.1% 12.8%
FR 20.4 225 3.84 - - - 2.4% 1.4% 0.6% 1.0% 2.4% 16.7%| A 2.0% 9.4% 6.7%
osv 7 3.4 150 3.18 | Baa3 BBB- BBB 2.0% 1.4% 1.7% 1.2% 2.0% 21.8%| A 2.1% 6.0% 9.2%
kL 3.5 369 5.28 B1 B+u BB- 5.2% 2.2% 1.2% 0.9% 5.2% 145%| A 53% 11.9%| A 1.0%
NFY)— 1.7 92 247 | Baa3 BBB BBB 1.3% 0.5% 0.3% 0.0% 1.3% 10.7%| A 0.4% 7.5% 4.3%
R—I5K 1.6 40 1.74 A2 A- A- 0.6% 0.1% 0.3% 0.1% 0.6% 7.6% 0.7% 5.3% 2.6%
b &g 3K 321 335 5.03 - - - 1.4% 3.2%| A 1.2% 0.2% 1.4% 14.1%| A 5.8% 11.4% 13.5%
A¥To 4.8 308 481 A3 BBB+ BBB 2.8% 1.6%| A 02% 2.1% 2.8% 20.8%| A 6.3% 11.9% 6.9%
IS5DL 2.9 224 3.92 Ba2 BB- BB- 2.8% 1.4%| A 0.4% 0.8% 2.8% 16.4% 0.8% 13.2% 20.6%
FILEUFY 1.4 2,068 2211 | Caa2 *- ccc- cC A 8.1% 21.6% 2.0%| A2.6%| AB81%| A 23.6% A 222% 15.7% 15.4%
F1) 2.6 149 3.27 Al A+ A 3.2% 0.0%| A11%| A 02% 3.2% 14.7%| A 2.7% 9.6% 10.5%
REXITS 0.0| 16,553 166.92 WR SD WD 6.2%| A 0.1% 16.1%| A 9.4% 6.2%| A 55.1%| A 203%| A 34.4% 53.2%
B EE 54.1 160 3.31 - - - 2.3% 0.7% 0.2% 0.3% 2.3% 16.6%| A 2.4% 9.2% 7.0%
NAA—)LR 45.9 524 6.80 - - - 0.6% 3.6%| A 1.3% 0.2% 0.6% 13.5%| A 6.2% 11.4% 13.7%
2% 100.0 315 478 - - - 1.5% 2.0%| A 0.5% 0.3% 1.5% 15.0%| A 4.3% 10.3% 10.2%,

) E¥EH(F202051 3318, HERETIEZSTELNZI.P. Morgan EMBI Global Diversified, {ERIEFEZEDHERN. BT T, uldIEHKFERNM (T, SDILEIRNEHZAET. *-FEFITHETRE LPERK HPfT) JP Morgan, Bloomberg
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(X—2 0 -—4ybDoryF] OHEEERTESFEROTOI7 IV EEESE

BB IR
x4/~ | FEY BT GRERER) I HhE B 2 KEILE
(%) (%) AfE M A& EH
Moody's S&P Fitch 18 128 111 20204 | 2019% 18 128 11H 20204 | 2019%
FT 26.0 3.77 - - - 1.5% 09%| A 0.2% 1.5% 11.6% 0.4% 2.6%| A 05% 0.4% 16.9%
ARRIT 10.0 6.91 | Baa2 BBB BBB 1.9% 1.1%| A 0.2% 1.9% 14.5% 3.6% 2.7%| A0.7% 3.6% 18.6%
a4 9.5 1.48 | Baal A- BBB+ 1.1% 0.9%| A 0.8% 1.1% 109%| A 3.6% 25%| A09%| A36% 20.6%
L—7 6.4 3.14 A3 A A- 1.5% 0.5% 0.5% 1.5% 7.7% 1.3% 2.6% 0.6% 1.3% 8.9%
24)E> 0.2 415 | Baa2 BBB+ BBB 1.6% 0.6% 0.4% 1.6% 18.6% 1.3% 0.9% 0.3% 1.3% 23.2%
hET7IUH 9.1 9.47 = - - 1.1% 2.0% 0.1% 1.1% 10.2%| A 5.7% 6.9% 2.9%| A 5.7% 13.4%
m72UAh 9.1 9.47 | Baa3 BB+ BB+ 1.1% 2.0% 0.1% 1.1% 10.2%| A 5.7% 6.9% 29%| A5.7% 13.4%
BR 32.1 3.72 = - - 1.2% 0.4% 0.4% 1.2% 11.7%| A 0.8% 26%| A11% A 0.8% 11.6%
R—3F 9.0 1.89 A2 A A- 0.2%| A 0.3% 0.1% 0.2% 4.0%| A 22% 3.0%| A24%| A22% 3.2%
asvy 8.8 6.01 | Baa3 BBB BBB 1.0% 1.2% 0.7% 1.0% 20.0%| A 1.8% 4.8% 0.4%| A 1.8% 34.0%
kL3 3.7 9.93 B1 BB-u BB- 6.4% 2.0% 2.1% 6.4% 35.0% 5.8%| A 1.6% 1.6% 5.8% 20.7%
NIHY— 3.7 1.28 | Baa3 BBB BBB A03% A02% 0.2%| A 0.3% 74%| A 3.6% 2.7%| A 2.8%| A36% 2.3%
FI0 4.2 1.45 Aa3 AA AA- 0.8%| A 1.0%| A 0.4% 0.8% 2.8% 0.4% 1.4%| A 1.8% 0.4% 2.3%
IW—R=7F 2.7 3.86 | Baa3 BBB- BBB- 0.8% 0.7%| A 0.6% 0.8% 53%| A 03% 25%| A24%| A 03% 0.6%
b &g 3k 32.9 5.56 - - - 1.7% 1.2%| A 1.0% 1.7% 14.0%| A 1.7% 6.1%| A4.7% A17% 12.7%
AxS o 10.0 6.71 A3 A- BBB 1.9% 1.6%| A 0.9% 1.9% 18.8% 1.7% 49%| A 2.6% 1.7% 23.9%
2% 10.0 6.03 Ba2 BB- BB- 1.2% 0.6%| A 0.8% 1.2% 14.8%| A 47% 58%| A58% A47% 10.6%
IavE7 6.1 5.58 | Baa2 BBB BBB 2.5% 1.4%| A 1.7% 2.5% 9.3%| A 1.8% 89%| A5.8%| A18% 8.2%
~J— 3.8 434 A3 A- A- 2.5% 1.2%| A 05% 2.5% 16.1% 0.5% 3.9%| A21% 0.5% 18.4%
F1) 2.6 3.43 Al AA- A A 0.8% 14%| A 0.1%| A 0.8% 13.4%| A 6.8% 89%| A 83% A 6.8% 4.7%
FILELF 0.1 5833 | Caa2 *- SD WD 13.7% 47.9%| A 31.5% 13.7%| A 359%| A 2.1% 49.1%| A 26.3%| A 2.1%| A 66.9%
VT TA 0.2 10.36 | Baa2 BBB BBB- 2.7% 23%| A02% 2.7% 10.5% 2.3% 3.8%| A 1.4% 23%| A 43%
FE=HHFIE 0.2 9.09 Ba3 BB- BB- 1.2% 0.4% 0.6% 1.2% - 1.2%| A 0.4% 0.3% 1.2% -
2% 100.0 5.00 - - - 1.4% 0.9%| A 0.3% 1.4% 123%| A 13% 41%| A 1.8%| A 13% 13.5%
|EEE(BE) | - - - - - - - - - - 1.6%]  0.3%] A 1.2% 1.6%]  5.9%
E)EHEB(F20205F1331H, BEEEE TESSIEEILIP. Morgan GBI-EM Broad, #8fd(IT. uldIFKFERIYIT. SDILBRMIEFZARET. IR ISR TRELPZERRK. SEBIWCBIZEMA, HP) P Morgan, FTSE. Bloomberg
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