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HP) S&P. Bloombergd ) M3 ETHEEVERK
DIAk |EHFEY A RS
(%) (%) 108 | 1A | 128 20194 | 2020% | 2021%
O b 326 5l
KE 70.7 2.69 7.70%| A 0.69% 8.81% 2450%| A 7.60% 42.91%
BX 7.7 2.66 1.20%| A 4.05% 3.52% 25.69%| A 12.93% 20.24%
EE 5.2 1.88 3.64% 3.71% 3.60% 31.73%| A 16.80% 28.85%
a1—0OF 3.6 2.89 433%| A 1.21% 2.95% 26.70%| A 28.20% 14.76%
= 1.7 2.05 0.68% 3.98% 5.28% 19.70%| A 2.86% 27.47%
&% 1.2 3.77 2.72% 0.01% 1.09% 7.08%| A 11.47% 2.53%
UHER—IL 2.9 4.25 2.84% A272% 1.64% 25.33% A 3.92% 4.95%
O A& 5l
B 11.2 4.24 3.29%| A 0.77% 4.35% 29.59%| A 14.23% 22.84%
wTIL 2.7 0.36 1.14%| A 9.64% 8.65% 17.14%| A 28.11% 14.49%
EXAm 18.7 1.94 10.09% 3.76% 9.17% 43.33% 17.33% 50.08%
4R 10.0 3.67 2.30%| A 2.45% 4.49% 27.76%| A 19.60% 18.92%
N &4 7.8 3.99 1.93%| A 3.74% 7.35% 22.92%| A 9.02% 16.08%
INS 16.0 3.81 577%| A 1.10% 5.67% 10.70%| A 26.70% 33.79%
& 6.9 2.33 13.90%| A 0.13% 13.28% 14.33% 10.02% 79.84%
=Y il 10.7 2.50 6.06% 0.47% 6.52% 27.50% 13.16% 26.36%
BEMFEE
16.0 2.20 7.05% 1.15% 8.35% 30.66% 10.00% 52.21%
F=E A A
2 (J—FER) 100.0 292 6.06%| A 0.59% 7.26% 2438%| A 9.26% 35.47%
(ABERSD) : : 8.62%| A 1.75% 9.09% 23.54%| A 12.28% 48.36%
) HEREESHEERY, £F BBBERED) FAR—2, ZOMERIESR—2, - ——
DIA b, BSRE0E2021F 128K 5, BERE0E, higBleiEhBloomberg, FRBIASE&P, P S&P. Bloombergds D St TABAZRIFR
EARDAERIEALTCBEEENEIE] Mitsubishi UFJ Kokusai Asset Management

BFEUITARERPTHEALTOIIERIZOVNTIZRTIEZI,



JO—N)L-)—h XU R — 20225185

HAEDY — bHIEOIRY B EREL

1) —p3E4
12ADSEPEARETIBMIFISN ERUELE, FOIR  opp, AR~ o
ZIHOVERBADBEREMBOASE, BRICH 600

BLUEUE, LLAKROMNSKA D « REEEN210 B5 “ﬁijw~“ﬂ"”w”“W”fv~__5m
DICHE U CE ERERBERDE LR, DERAS sepas—t | 200
D0 VHERBEILKDOM R TICENNEPEDRKURRDER . €=1)

Zan. HEOENRETURE. BREBABEGEE 1 300
U ZORIFORENEST. U— ~IE5ELUE UE. e 200

2020/12 2021/4 2021/8 2021/12
F) BfEIF2021F128KRER. S&PEAR!) — ~3BEZHAHM,
HAT  Refinitivds D S FEBEZIER
BA FEIIREITHE 3k (FA&RI)

(20174E%K=100)
0

BARU—-FORRBIND 2=V YR (R — HEH

N—2) ZIRDEDE. FBOBE - MRESIDIOTH] 1>
DKEEBEUE—T5. AT« AFFEBDRRIENT wo | WRBET SO
WET, FLO—I02ELH LNBZHERNT B 130 ¢
2EHD, BEEA T« AEEOHAHEEINZST 120
¥, BolB, 0RFRFENRES/ERLICAN D wo N Y
D BILOFEEEHNE8ETEETEIRE. B0 100 FT A xjﬁ A742
FLEN T T« ABREFZZITREHFET, (@R % | ‘
802018 2019 2020 2021 2022 52

) BEEF2021F128KER. BREZEA.
HA  Refinitivdk D SR FRERIER

DIA | EHFEY A 35!
(%) (%) 108 11H 128 20195 20204 20214

Be 26.8 4.41 0.22%| A 2.63% 2.03% 27.32%| A 16.49% 19.46%
w7 43 1.13 2.36%| A 1452%| A 2.60% 21.66%| A 34.40% 12.90%
EXRAmS 23.6 291 2.19%| A 2.68% 10.04% 34.39% 18.56% 26.90%
AI4R 25.2 4.05 150%| A 4.21%| A 0.70% 25.10%| A 21.45% 15.98%
NIRRT 0.3 4.32 1.29%| A 1.28% 4.72% 27.13% 2.39% 28.12%
INE 9.2 460 A0.17%| A 4.16% 2.32% 13.54%| A 10.97% 17.13%
AR 0.7 2.96 3.32%| A 5.22% 10.00% - - 44.17%
F=E 9.9 3.48 1.46%| A 5.07% 7.94% 26.17%| A 7.96% 23.25%
2k 100.0 2.66 1.20%| A 4.05% 3.52% 25.69%| A 12.93% 20.24%

) DI b BERMOOF021F128FK, BERE0EEEDBloomberg. AEBIES&P, B .
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2015 2016 2017 2018 2019 2020 2021 2022
S5 BAEE20215128318, HFT) Refinitivdk D 2 3HRHBHERIER
HIA+ |ELYFIEY A b=
(%) (%) 108 118 128 20194 20204 20214
E¥m 13.2 1.73 14.77% 3.88% 11.43% 48.71% 12.17% 62.03%
4R 6.6 3.35 3.60%| A 3.14% 7.55% 31.42%| A 18.44% 22.00%
GEE g 12.4 3.82 7.92%| A 0.45% 7.02% 10.65%| A 25.18% 51.91%
avbEus L a— 4.2 3.15 4.01%| A 0.66% 9.78% 25.03%| A 27.64% 65.05%
avEVSE—IL 3.4 4.09 12.43% 432% 4.59% A9.13%| A 37.15% 92.05%
raOLESE Jik 4.8 421 8.27%| A 3.58% 6.53% 24.76%| A 10.46% 19.72%
F=E 16.2 2.19 7.68%| A 0.69% 8.60% 30.89%| A 10.69% 58.29%
5% 11.1 2.49 7.99% 0.17% 7.65% 26.32%| A 15.34% 63.61%
BHEE 2.5 1.64 6.73% A 3.76% 10.61% 49.09% A 1.69% 41.98%
FEEF=E 2.5 1.32 7.25% A 1.46% 11.12% 6.04% 6.04% 52.79%
EE (RELRHE) 2.4 3.97 5.93%| A 2.48% 7.23% 24.10%| A 21.76% 29.25%
AT LS v— 2.5 0.05 0.94%| A 8.21% 11.22% 15.65%| A 23.60% 18.22%
ANILRTT 7.7 4.05 1.69%| A 4.17% 8.03% 21.20%| A 9.86% 16.32%
B 7.7 2.28 14.26%| A 0.80% 13.83% 13.70% 12.91% 79.43%
HM 25 1.94 1.71% 4.36% 10.64% 42.00% 10.33% 28.82%
1275 16.3 2.03 5.35%| A 3.48% 13.37% 41.95% 7.25% 34.41%
F—RAtH— 8.3 1.90 6.85% 2.17% 4.40% 44.21% 21.00% 25.47%
KEpL bR R 43 4.49 2.97%| A 4.09% 11.83% 27.39%| A 8.24% 41.69%
24K 100.0 2.59 7.08% A 1.01% 9.60% 28.66% A 5.12% 41.30%
1) FE'I')SEIET EZI@L\EET;EHE%’;AREITA” Equity REITSHS%L, HE) NAREIT (ZEXKABEREEFHS) KDIMEFREEIEX
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) 2021F12BKER, U — MEMIIS&RPOEZAH M., BENDOIFI0EEEA. HPT) S&P. Bloomberg, Refinitivdk ) ST #EERE =1FRL
RETHAME = - #h iz 20175 FE | 20185 | 20195 E | 20205 E | 20215 E | 2025 % | EEEM
KEH A 13.9% 15.0% 2.5%| A 22.4% 32.5% A 5.1% TA
HE 3.0% 6.8% A35%| A27.4% 23.2% 9.0% —
1-128 a1—0OF 6.2% 4.4% 2.5%| A 32.4% A 33% 16.4% —
FE 30.1% 4.2% 11.1% A 48% A 1.2% 5.7% —
SUHR—IL 2.4% 8.0% 2.1% A 115% 15.6% 12.8% —
4-38 BX 7.2% 1.9% 4.7% A 0.4% A 0.7% 7.0% —
7-6 8 = 4.4% 4.5% A 4.0% A 72% A 6.6% 2.3% A
24 A 6.5% 10.6% 2.7% A 20.9% 21.9% A03% TFTA

FREPTIU SOV EYYREEA. EEQIF2021F128318K R,
FROEEDDIEED LETHEEE RELEDIABRIED LY RE{ED SHE,
HFT) MSCI. IBESK D H#RFBERIER

) FEICIIEPS ARSI DR ZRIA,
FERESHFEOFRIBRDABZER,
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KE") — P THiBEOFREE R

20204 20214
1-3A# 4-6 A #A 7988 |10-12A#1 | 1-3A# 4-6 A #A 7-9 8 #f
Fvi278—(FFO) (ATHALE. %) A 10.89 A 2351 10.88 10.93 A 0.14 23.03 2.87
(BIEEEE. %) A 798 A 31,03 A 1864 A 16.16 A 6.05 51.12 40.20
FFOf& =R (%) 15.01 17.78 19.46 22.08 24.41 24.71 23.06
B XHF 2 (NOI) (RTHALE. %) A 334 A 1197 5.20 3.89 4.02 8.83 A 072
(RT4ELE. %) A 0.65 A 15.40 A 984 A 7.00 0.08 23.73 16.75
FoyTL—bk (%) 6.02 4.92 5.13 5.02 4.96 4.97 4.90
E{EES (%) 92.55 89.73 90.41 90.74 90.70 91.81 92.39
FE (%) 96.22 94.21 93.93 94.60 95.24 95.12 95.61
[SE it (%) 94.14 93.54 93.09 93.16 92.77 93.32 94.13
EERE (%) 95.57 95.30 95.31 95.38 95.19 96.09 96.41
A4 (%) 93.56 92.97 92.21 91.17 90.18 90.10 89.83
BEkLE (B %) 38.94 36.07 35.56 33.86 32.26 30.02 28.86
(&, %) 52.01 51.88 51.39 51.37 51.41 51.12 49.30
AL LT F (f%) 4.07 3.14 3.64 4.06 4.29 5.18 5.43
NAVILZ7 Ly (%) 8.1 A219 7.0 6.2 7.0 13.2 15.7
) Fv w2 0—I3FFO (Fund From Operation) FIFE. REITA'SRIRANS ENEITOF v v Y1 EEELTNBDERT,
FFOfZXIE, REITEEFFOTEISEETEN LRI BETRERT MROPEREE L) .
FvwTU— FMINOI-RBIEMIE. 7/5L v L YA IZEBITDA-ZIFIE, NAVIL I PARREITORERHEZEN TS A TCEE. V1 FRATELERT,

HPD NAREITK D B #EHRERIFMR

Ty Frvl2170—(FFO. %) E XA #E (NOI, %)

A L—r 5% D) 5% (#8)

(%) gigke | siEk | sk | simie | wEn | el
EE 13.2 3.56 476 32.65 14.07 1.97 11.21 12.53
AIo4R 6.6 5.41 A 725 23.62 20.01 1.57 8.84 12.07
SE 364 12.4 5.76 A 238 32.48 37.86 A 169 8.05 12.29
LavEL s e a— 4.2 6.28 4.27 35.45 36.75 6.96 25.53 26.75
LavEVSE—IL 3.4 5.42 A 1203 34.74 51.23 A 16.45 A 19.13 A 6.50
FOMME LS 4.8 5.48 6.67 25.79 19.73 3.05 21.06 20.65
X 16.2 4.12 6.48 22.97 8.50 5.78 14.41 8.27
£5E 11.1 4.06 4.02 15.14 3.48 5.10 12.52 3.69
BREE 2.5 438 10.11 34.98 51.54 12.00 35.28 42,51
FEEE 2.5 414 14.89 57.04 1.02 2.96 5.80 5.18
BE (RERYE) 2.4 6.25 21.56 A48l EFi 3.15 0.40 0.82

RTIL- LY v— 2.5 - 35496| 2£Fik 231k 4845 EB=Fik B2F1k
~NILRTT 7.7 458 4.96 28.78 A 2385 1.49 12.83 A 051
B 7.7 498 17.19 53.13 34.96 9.29 31.00 27.19
FH 2.5 10.43 5 5 5 A 4552 6.68 248.25
1275 16.3 435 A 061 43.85 127.76 3.11 14.94 15.64
F—RtH— 8.3 455 A 555 26.23 6.69 A 5.45 1.86 10.88
HE Bk R 55 43 5.93 A 1430 10.49 63.04 5.01 10.31 11.35
&k 100.0 4.90 2.87 40.20 51.12 A0.72 16.75 23.73

) DIA HF2021F128RER.

HPTD  NAREITR D B HEFREEIFK

ERDOIAEHIEALTCEEBENEE)

BEUTARERPTHERALTOIIERICOWNTIZNT BT
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o BRRANEREEACERITDICEEBRELTHERLIEEDTR>HDF A,

BAZNOABRBERERODEDTHD, FRIEBEEESNDCENHOET (FFREED : 2022F18118) .

BAZNIERTETDICHM ULBERSICEDSER L TRDFTIN. ZOERY - REMFERILEIDEDTIIHDFE A,

WEINR—IDT ST « T—H%Ed, BEDEE « IKRFLEFRERTORBL - D THOD., FROTHBREOEEOERAR « ARET
18- REETDEDNTIEHDE B, FE. BiE » FHNFESRELUTCRDIE A,

BAERICHIRREL. BICHDDSNROFIERERBIRED=28U F JERRELISERSRZFRAZDRMETI, FE. =ZEUFJ
BIRENRE BRI DE T 7Y FICRITDREBHEN CNOSDRBCEISEDERRDFE A,

S&PIEEREITIBHUIISEPI D « I3 —V X+ A1 VT w DR (S&P DI) OBRTHD. CNEFBIDS12YRAN=EUF JERKREKRIS
HICHSSNTNETY, S&P DIIFS&PEBREITIERDIRD. RE, FIZIEPBICKT L T—tIDEEZENFTE A,

R — HEHICRI T DRI EIE Z D — LI DRI IR RS ESIPAICITE LE T,

FTSE NAREIT All Equity REITs Index& (&, KE' — ~DBEEIEZXRITIEETI ., FTSE®IL. London Stock Exchange GroupDEFDPIE T DR
THD., SV ALBHICEDIE. FTSE InternationalLimited (MM TFTSEJ ) HMEA LFE I, NAREIT®(ENational Association of Real Estate
Investment Trusts (MR TNAREIT] ) HD'PIEIIB/IETY ., JHIBHEII. FTSEHN'EEZETET, FTSEENAREITOWWFNEABRDAMNY
Y— REE. RFEREETO>THS T, SHICVDBDIFICESNTEARABRICED > TRESTF. —tIDEBEEDIEDTEHDFEA, TV
Ty O ADMBR RO R CHITDETORBPABEIIFTSECNAREITICRELE T,
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