(°) MUFG =2UFJEREZE

PIMCO 1 A LERI 7R B %kLA—
20234
EBMBRIE A B 03A31BEE
<tHRBEHET—R> (BHHEE!)
BEEMBESIVUMEEREOHTE BEEMBESIUMEELRTE
(M) (&M HAEMEE(1FOHY) 6,989
14,000 800 Bl A K L -104F
&G EREE 96.65{=H
12,000 - 600
ELREEE FOLY, BEIED
10,000 400 REH REH e
%1058A 2023/03/20 60M
#1044 2023/02/20 60M
8,000 - 200 251034 2023/01/20 60/
/ 10284 2022/12/20 60M
6,000 J : : 0 £1014] 2022/11/21 60M
2014/06/24 2017/02/16 2019/10/11 2022/06/14 £1004] 2022/10/20 60M
B (5 B &) —— HAE(H%E (£ B ] ERE SR RET 4,650M
— HEEMEBE(DEEHERE) [£8 ]
SR AR, AWM (HERESHERE) X ERTEER (ETEHM) IERBDETY, WS
SRR, BEED O ROERICEHLTHET,

EEMB(HDREEBRE) £, S (B3 EBRALLOLLTHELTOET,

WigESE REETIIS 99.6%
BEInD BEIND BE6HE BEIE BAIE EA3 735 1274 99.5%

J7UR -0.6% 2.6% 1.7% 2.0% 34.7% 23.8% 272E D = 5ZY(World)
TR— Tk TP —T7IR 0.1%
S—LE—bt 0.4%

<tFRBEHEO—R>(F2@HER)

BEEMESIUMEELREOHRS BEEMBL IUHEELREE
(M) (&M HEMEE(1 FOLY) 12,2230
14,000 120 1Ak L —75m
13,000 | 100 B EfaEE 12.6212H
12,000 80 BAERSEME (175057, 2§
11,000 - 60 REH REH NEeE
175 2022/10/20 104
10,000 40 1648 2022/04/20 10M
| E 15847 2021/10/20 10M
5,000 Sve—— 1450 2021/04/20 10M
8,000 + ‘ ‘ ‘ 0 H138 2020/10/20 10M
2014/06/24 2017/02/16 2019/10/11 2022/06/14 =128 2020/04/20 oM
R (A B ) —— e (fEE (£ B %) AR E SR RET 120M
— EEMIE(DEEHIRE) [£8 %]
-EE (AR, HAME(DRLSELRY) X ERSESH (SEHM) ZREDETT, WS
SRR, REDITI7URDOER IICRELTWET,

EEME HEEBRA) £, RS (B30 EBRALILOLLTHELTLET,

WiEEE BEEFIS 99.2%
BE1HE BEIHE BE6HA BEIE b 3 EL3 /8Ra—F (A4 99.0%

T7UR -0.6% 2.6% 1.7% 2.0% 34.6% 23.6% 272E D= 95AY(World)
CHR— Tk T TP 0.1%
a—La—ith 0.8%

RTHARBOREAHSHE, MIERAALTVEY - ERRKRICESTIE, SEEENEDHDISS, 2‘13%)L\liﬁﬁﬂﬁb“ii%bh@b\i%ﬁﬁ“%U%
T EBOIPURTE. BREA i TR RSE DR ERERAYES , T, REB DR R%%li%)ﬁb‘cy\iﬁho-EQE_?IE@??‘/F
DHEE(E, 100008 R ELTHELTWET, - HREEHNHIBE (L. 7V FOREEFH RS (?R%Iﬁﬁ)’&ﬁ?ﬁﬁbf:ﬁ@&bti‘l‘ﬁbtb\i
T - RENELT, LRFHMEELBEITH T DENETY . - —ILO—ERIN- RIBEENEFND O M FRELDEENHYET,

KEREDIAEHOIHAICH->TOIEFEF 2B S,

1/12



(°) MUFG =2UFJEREZE

PIMCO AV ALBIRI7UF B kLA—
20234

EBNERE AN Bk 03A31HIRTE

B ADOREEMBEOETHER (HH)

<HREBEENHI—R> (BAHEE) <HFBESEO—RA>(E2RHEH)

FIFUIRA (A ALTA) FIFWRA(ADLTA) 70

AEBWE| LS TLIT L ORE 20 ABWNE| LD TILIT L TRE 34

AEER -105 EEBER -180

EHFTERR(FVYERLTAU)E 12 BEFTERE(FVYEALT () E 21

15 FEEREN -11 15 FE BN -20

HEMEE (DEEAH) -44 HAE(MmEE -75

LA 5 R B S BN S ENICH LB EETHY  TOERNY. B2 MERIET 55D TEBYEL A,

HBEO—HELI1L— 2 EANTVARD, EOT7 R ORIEEFEAYET,

ABIEICEBTLIT L(RFEMLHOING) IR (RFZRLAOBR) 1T, #RERERLLOAETHI—EL— (15 8) EXRYRL—hZ&
U ABMEI-EATLIT L AR (TIRATUIT L, TAF AATRN B ELTRIBMICH L LD THY . RROBEFELYET,

AR, (HRBEIOMICN T %A B AR OBEETT .

EBREIER (FrEALT () %, BEEOZTHEANSMOEE DAHEELIVTHHLTOES .

X RBE B LU HRBEDABIRGICESTLIT L AR I OEMIZOVTIE, $EESEHSL,

BSEIREXNRBROFATO ARREE

<%EE>

. .

BENSER e PIMCO A2 h LM 7 K <Rl E SHO—R > K8 T B0 EE IS RIZH T BB E

KL —2.1% HEBEORATO B REEEE ,%a)um BHELELDTHY . EEDOI7EDERRK

HFFEIL -1.6% BADBFEELEEGYFET, _

Ia 0.8% o7 R BROPREERL. RAILLTI2BRABAETNET, F-. EBEOEH

— 8% MEE I BRNE RS LERALLET ., HRBEIOVTIIHRAREOEHMAER

AR 0.7% *%LG)""HZ%’&%FL ABZEITIBENDYET . ‘

=R -2 4% EHEE. FEEOS IL—THFHIXIMF(EEREEES) DERICEDLTLETD,

- < T ‘BBIE.IITILLTIL AR aRY MLalS, BET (A T7237) 2DV TIEBloombergD

BEYAY -0.6% ARL—E. ZNENDBEICDONTRZEUFIRTRROIBEEIEXERBOMEE
FNENERALTHYETS, o

< HE> -7:'51—57\ 7;‘/I;‘l)zﬂﬁér%%%ﬁﬁg_%gﬁg%‘%lé%—’%B%J’rElié‘ﬁd)i%ﬁ~ ITNDF (/2= FYNS5T

. — =] 3

B RE B % g Xl = °

A anry -0.4%

ITSUNLT I -0.0%

bLays ~3.5%

thE (A 737) -0.8%

ARSI TILET -1.1%

ARILE— -1.2%

BM[SEITHRBRE IO ABWMEICKEITLIT L/ ARNMYZaL—aV) A BL —MEB (BEXR)
(%)

120
110
100
90
80

70

-5 w w w 60
2014/06/24 2017/02/17 2019/10/15 2022/06/15
— BEmEIC chéjl/\TL\/:IXF(Eﬁﬁ)
— BETH(E
— HRER (?a%l‘ll:) (HE®)

cABWBZLDTLIT L/ AAMITHRBE IERFILDAE T+ T—RL— (11 8) ERRYML—RZEY, BBWEIZEZTLIT L/ ARNTSAN
ABENBZEDTLIT L IAF AN ABINGIIZLDIRMHELELTES,

BEHTHE. SELLTABINEICLEILIT A AR FORIEEIH B BB T (BEAA—R) [CTEHRLTVET, . N _
ABX.TSTILLTIL, AR aRky  MLa)S, hETT(AT72a37) 12D TIEBloombers D AR L—bE . TNUNDBEEIZDWTIEI=ZUFJIERITHR
ﬁa)*mﬁéa1=.J.,a*ﬁ%@@fﬁé%n%nﬁﬂibrw)it

THEHFBE JEREIL, TIVILLT IV AXSARY AFFTRIL AVRXTTIVET  AVEILE— BEVAY ER(F7237) bLay5, 1—a, &
7I<>I~\*HLG)%EEJJEG):H’JHE%MI:(2014¢6H2_4E|—100)L,7‘—:bo>r¢(AﬁJzJE 51H) .

THEBEDABNGICEDTLITL /AR, EERFBEDAE I+ T —FL—r(8A) ERRYI —MITEHLIELODTEHTT (S HRE),

CRRHRBEORIENHBES. WIEREALTLET, Z

KEREDIAEHMOIHAICH->TOIEFEF 2B S,

2/12



(®) MUFG =2UFJERIE

PIMCO /> A LEKI7VR B kLA—
20234
EBMBRIE A5 B 03A31BEE

FREMZREF(TIELD NI21—F (VHL T7UR (M) OERRR

ELD NZa—5 AVHL T7UR D - 95RY (World) (£, TELT /AZ2—4% A/VHL T7VR(M) 128U, tHRADEBLEVEEO AHBEEELUVEAL
DREBEREFICRENRREEZITVET,

BAR—k7A4) A

RENTEREETINEREREREOARDEEEEZR T,

EEFIEY son BEFEYEE. EHEEECONTEBILLTERETRALLBA OEHFIEY £
EiEFIEY 53y ErEAL=bOTY,
BiE=rEY 3% EERAEYLL. EAESE N TORENEEMETYLLDTY,
FaL—tay 32 -FIEY(E, 3EABAQIECEIEOTHY . A OMBI- LS RASEEEL%
SER& AT A— D77 RFOTHFFEY IZRIEDOTIEHYEE A,
Fal—sas . EEEEOBAMERTEELLCALSNSFIOTICH T 2E%
EROEHEERLET

GeMIERE]. AT v TEEl ATV B S EEELTEY,

SHERIERIZET D=8, TUNTAIRBIZZFRTHIENHYET,

CERRMALE BEARRTAZRITURFNREL TV S AMIISFICRHERETEM
BEHLI-LDTHY . B%I7URICRBERBATEBYEEA,

BRHFEI 2RI

32— 3= KIRAFREEE :Elﬁ’(—;iﬂﬂﬂﬁ BAFHREEGE | K AFREEE B A F
K T R BE s A 21.0% o e imms . s _
_ TRITEO—IBEST KRBT REFEAMICKIEFEO—VFERELIZKFL
KRR EO— R R4 so5y TERARREORRIER i
KEBFRIEEO— B ETE 18.7% FIERFREEO—IBRITS ¢ E?gﬁ%%l&éﬁ%ﬂ VERBRELEKRFIVET
Z DML 1L & 151% z@#siitmEs :IT BEIEO—PIL Sy h—RiEE D— i EE &R
BEEEE 7.8% B‘}Eé%g}f;@g?ﬁEI—*/%aMaffE’é#ﬂ{%au:"
NAA—ILRRER 0% g EEARITT SBBBHINL L EOEMERSENIK
AL 394 Ty 2 BB 5 LT D E B 5 h
S AT _ —JLK - NFIT L & A D -
S EES (RCKED 5.5%  /\ATILRAHE S aEn spot
HEEESF 6.9% ,\oHo—o :ﬁEﬁ%@ﬁﬁwﬁ%fﬁ Il:?ﬁﬁﬁ*ﬁ*frﬁd)%%‘“*ﬂ:
ZDiblEE 0.9% SMLTITORFILETCOE HEEE— .
He=% 0.0% SEEES BRKE) CREILVEBETUSN O EREQEE., Eﬂuﬁﬁkﬁﬁ{a wiEGE
& .0% FEEEE :¥ﬁ@|§l®|§|1ﬁ BT HERRME . 1B
B OA—ITB TR EIIE LOICKDHNETT ., Z0MES : .ﬂ%_tb@—l ﬁ*ﬁ‘c“h&b‘ﬁ#
KV FEROERELE LRSS RS R LI
=}

BEHFEI5—HERDOHER
130%
120%
110%
100%

90%
80%
70%

= RERFTBSEE
= RBUFRIEEO—VIBRIES
= RIEBAFRIEEOD—BREES

60% - = ZDMhEESHLE &R
50% - BEEKE
40% N —ILRHE
30% Noso—y
20% 1 SEEES BRCRE)
10% 1 FRERES
_1;’: : = ZOMiE%
-20% - REF
-30%
2014/06 2015/04 2016/02 2016/12 2017/10 2018/08 2019/06 2020/04 2021/02 2021/12 2022/10
E b HA—IB I BHEEILE LRI EBHETT .
EH T RIBROEBIL. LEAT/FRADEI5—EBRE AHIOERFIEISR>THERY S7ERRTLTOET,
RTHRBORENHHEES . MREALTOET, -HEFEEAAESSTME T EETT, j

KEREDIAEHMOIHAICH->TOIEFEF 2B S,

3/12



(°) MUFG =2UFJEREZE

PIMCO A A LEBE D 7R ARLA—Fk

20234
EMBRIE A B 03A31BERE

EEMGREEITIELI NI —F (VAL T7URF M) DERIKR

ELD INZa2—F A2HL TR D - DAY World) &, TELD /\Za2—4 A2hL T70R(M) 1ZEL. HRDEBLEWVEEOAHBEZSLUEFAL
DIREERFICRENGREEITVET,

BEHFEMAI A
EEMEREETOINBREELIOAROBALHERT,
AAAKL 57.8% BATIE, S&P. Moody's@'}%%ﬁ%b‘*ﬁ1¢£ﬁﬁbfh:¥To _
AARE —o5% -J:EEZ*iU)*ﬁﬁ"’éHW%L'CL‘U[:‘*@:‘%‘III\ FitchEf=IXE A:*il:&:éiﬁad)#&ﬁ’&ﬁfﬁbié’o
“EYMEE AT YTEEI AT av eI EEERLTCEELTVSH. BMEINEITL-TIE

AR -4.3% AT ADENRTEINDZENHYFET,
BBB#& 12.8% KEEHEEGEE LA REREEELHIML-BESEEZEATHEELTWET,
BB 14.49% EE. MAMES (+. —H) FEBELTEEL, SSPOBMESICHIESRFLTVET,
B#& 7.4%
CCCH#UT 14.5%
W HH A E - Hisg
-REMRREETOINEREEROAROE  HBAMEALEERT,

1 7A)Ah 93.5%

2 A—RNSUT 1.9%

3 1¥UR 1.9%

4 RAR 1.4%

5 A% O 1.3%

ZDfth 0.1%
BEARE
BE L3 CRERGREETONEREEROARDEEMALEER TR,

1 %KL 89.1% -EMERE| RDYTEE| AT a3V RE I EEEELTER,

2 ISTIILTIL 2.5%

3 BHXH 2.0%

ZDfth 6.4%
WA A L 4521084 47 40 ASEHAEL: 1,805844%
J—R> {E8:EH

1 FNMA TBA 3.5% MAY 30YR 3.5000% 2053/05/11 7AYH KRBT RIEEO—VIBETS 3.3%

2 GNMA Il TBA 4.0% APR 30YR JMBO 4.0000% 2053/04/20 7 AJH KRBFRIEEO—VIBEITS 3.2%

3 GNMA Il TBA 3.0% APR 30YR JMBO 3.0000% 2053/04/20 7 AJH KRBT RIEEO—VIBEITS 3.1%

4 FNMA TBA 3.5% APR 30YR 3.5000% 2053/04/13 7 AJH KB REEOD— BRI 2.7%

5 FNMA TBA 3.0% MAY 30YR 3.0000% 2053/05/11 7 AJH KRBT RIEEO— BRI S 1.7%

6 GNMA Il TBA 4.0% MAY 30YR JMBO 4.0000% 2053/05/18 7 AJH KB REEO— BRI S 1.5%

7 US TREASURY NOTE 2.7500% 2032/08/15 7 A)AH KIEAF R EE 1.1%

8 U S TREASURY INFLATE PROT BD 0.2500% 2029/07/15 7 A)AH KT EE 1.0%

9 FNMA TBA 2.5% MAY 30YR 2.5000% 2053/05/11 7 A)H KB RIEEO—BRIIS 1.0%
10 SOUTH AFRICA (REP) BD SER R186 10.5000% 2026/12/21 @7 IUAH FEEES 0.9%

- RIEFMABHETEBAISHITHEETT .
‘BERFEEKREEAERF ERVTRRLTVET,

- RRARBOREBEHE . MEEALTVET, , Z
KEREDIABEHOTFAICH->THOEERRF I ZTEZSLY,

4/12



(°) MUFG =2UFJEREZE

PIMCO AV h LB D7 UR<HEEEHSEO—R> ARLAFE—F

20234
EmBRIEAN RS 03H31AHE
MERBEYEFEIAVL
(GiREED)

HBADKEFEHFTRIFERLEL - KA RITOWEBEOIL T AIADBRERBHEZ (T T)RYEREBNEFE -
R KRERAFTIHZEERESR (FOMC) DFEAXGREEZITT, Fl LIFFLEAENEDBRBNEFCEFENERERLL
Y, BEBELTHLEREB/HMEBE LRLELZ RTLYREI2—ICENTIE, EFIMSE T LIS EICLYFTEEBSH &
A A—ILF R EEFHICERLFEL,

ERKR(DEEEENHIEE . REMBOBEINEEERERN—RX)]

EREKIE, RETHIIRIVEEEDEERESOEZEXMSITHEILEFIRIEZX RGBS, HIGREIZE U THEIRIC
FELTVWET, A, KA RTOBEEZERELE-TIEOEIETICEHLE T RKEDEF|RIZE LI P0H]
BLELz, — A BRNERENKROESCSROESMBENBERIEEDEEELENSHADEF R VIE5|EHEETTY
BHELTUWET, ZDE,., EBRFREFEO—VIBRIAFLEDEFHTESRER— LIV FIHANSZET, £F L
FII T EMHEEHERLTVNET , EU2—ERRIZDOWTIE, URIF TREICERIMESE NS TELXEBRFEEE DM
ANLEFREFENSE . R—F I+ A DREEESHTLET , — A, HEO//O—2(C DN TIEHAAN LR E DO OHIR
LERSET7UA AV AN DBELGRTEREFDELTHRELTVWET . F-. BE2HOBWMIETBEOREEZZ(T0T
WKEFBFAREFEO—VERIESEADHFREZHGELTHYET, FEIYAEXMICH VO FEEFESICOVLTIE. 7Y
HOAXL AR EFFILITHREERELTLET,

B<AAVHL> (BASEE)/ (F2RDEER)

ABEANYDARMIDDN=CEFNIAF RELGOLDD BHFFIRAZZEZL-CECRAETIEHEN LR LI-CEFH
MTSRERY, BEEMBEIT EFLEL,

B <KEULAVAL> (BARER)/ (F2E5EE)
BEHAFIRAZZEZLI-CEORETIEHEN LR LICEENTIRELGST-EDD  RFLAHICKHLTTEL-CEE
NI FTRGY, BREMBEITELEL=.

B<#HFBESFHI—R> (BARER)/(F2E57EE)
BHRFRAZZEZLECECRATHEHRN LR LIEENTSRELG SO0 HRBREANAICHLTFEL:
CEENTAFRGY BEMEBAITTHRLEL .

SHDERAE]
K HERITOWREEZ T TCERYUB/AT/NO LRI T 2B HERIET I ETEHEBENEEFIL T HAEEMELH
SRVPEEFREOT TR ENEEHAENFRICHHELLYBLIREZEAT. KEXDBELIVLRVL R TRRZEICAS
AREENEE2I2EEZTWVET, T BRRD D REBITOF EFEILLDEZAZITHEMEDDHDHEATNET A, FIT
FZEBIRT B=OICIEA VIV EATRIBITOBIZEKEIZETETTIHENDHY . ERBFIA~D L TETIZIZHIG DB
MxETHLEFRLTNET,
KEIZOWTIE. ERUBMNERTIENBESNIAFRIEICKY P/ NMRITHMERPEZEEILT HAREENHYE
T o — AT, BRERFANDOREHNROONDIRFRITHNF/NMREITICR OO TREFL KT HIEIEHLWNEERILNST
EWS ERNMGEEESSLLTREDEELIYILRENIAIVI) TEREBBAYT AN T EEZTULET,
A—OBICDOWTIX, ILT 1 R RAMBERFICRA R LGN EEKRA LYLEICATIEZEMEILTHE0SIRIEEITo1-C
CEEBEIC. SEOERMEBADELRFZIRAMLEL, BRICHTIBMENE/NTEIELENEEIND-H. EREE
DEEEE IR E 2 =EHFTNET,
MOBIRET., REICBVWTISIEHSEELURVEENARDONZEEZTEY . REDTAREEEHELOD. BHM
HIKEDAVALIRAZERLTKILF., FREAMICEEIZSHEIZTELGT I THHIEBEATLET,
ERAHEELTIE. URVBRFBICBEICEMNLAWNVRERHZELC. mMENSHFLLIBAEICE VLV TTEEZIIHT &I,
BEEDEVWRNLATYTORETATTICE KB IR ERSOREEICIRYIBA TOET, PIMCOA VA LEREIE,
BORWSHEYEEFZTDETEI RO INDEEE, VAIA IEISR—rIAV A ZREILSEDISFYIDEED/NATUR
FEHRL.TREGAVALIZEBRICEA LFAIET, 5IEHMERADRELERTENHBAUALDREEFBIELTVLEET,

ELATw/RVUSTYROERICEIEERLTOET . - TTROEBHZFICIYFHEYDERSITHOAENEENHYET,

_S

KEREDIAEHMOIHAICH->TOIEFEF 2B S,

5/12



a5 BRI SBEFE

0L ST, NS DR ELFRLY B EEXDOMEE | srEmsosmenzubhs -
PoEIbNETOT. SEENTILhhEE. TOE
SEAE % 4> AEMAEE FAYET,

ONEE(T. SFTEHRMPICHEL-INE (BEEREOELYFNELSLVIMEZEUCFTER) Z2BA T bN 515
ELBHYET . TDHE . YHREHOEEMEABIIFHRERELRTTETHEITHRYET, £, EEEDKE
. HFLEETERMICE T2 77RO BREERTIDOTIEHYELE A
HENREEE, DREZEREORLYENESLVOBREERZDIMEREZETEERLSVIIQONRERBE IS S LU@INEE
FELETT, NERELIE. PERAMICESE, HRAZEISTILDNET,

| stampsncssLcnEz@A TRLDONIBE

MHRERNSEEMEN LR LIZGE MR ER N SEEMENTELIZEGE
10,5509
L) HAshiREE (L
10,5008 - l@+@)s0m [ EE100M 10,500
P . ~<_ 10,400M
10,450 5
*500 [ *500 4 E@é?oﬂéﬁ - EE®100M
(®+@) *450 M (®+@)
(®+®) *80H 10,300M
*420M
[ 3 3 2 | B+o)
F#RER LHRER LERER FEIRER LHRER LRER
4 B Al S E % S ECHT SE%
* BRI REE *50M % * D EC X R EE * BRI REE *80M % * 9 ER Xt REE
500/ HYARL 450 500M HRAEAL 420

KERFAA—DTHY ., ERODREFOCEEMBZTLT HEDTEHYELADTIEE LS,
NEREFREILS : YHOORBERROBLUFNESLVORBEREOTMELECTETNSL, YHFRELLTIILDY
MO=RERYDEEEEVWET  EREMEICBRSN ., RYLBEONEEDZIWNIRY TELINERNREELYFET

IR 3 3 B & ENREREERETEMRENMTOALILICI ST BEOREENDRESEATGEEINEELLNKIICTT S0
ISRFoN=BIETT,

OIXEEDTI7UFDBEAMEBICESTIE, DEEED—IE(E LA, REMICIEITAD—EILRELICHEET S
BENHYET . I7VFBARDERKRIZEY . HEREBRSYEEMBDELAYINNSHSHEELRKRTY .

| sEEO—BrTEEO—BMURLIHLTZHE | sE2omrTEO—BLRLIHLT IS
MEALRSEAHED
%i::: EEMICTAD—EHLRL
N LHBEN, ZOREEIHE U aEnee
SN EASES) | BITEAAFALET, | (masEe)
BEHED SES = N BEEOD
N : Fi= TAILEE R 52 B SN bl ok
Xk £V IR IR Y Ttk
(SAERITEE) &4 (i 55 7. (HHERITH) &4 (i
BREA BRI E&

T E 5 B £ ANTAEGEEOI7UFOBAMEBEZLEILSHIDSONEETT,
EARILRE B HERE) EHTAETEIRINODHEETY . NEEDREEDEINTARE. TALRE BRI ERE) OEETRILET .
CHERSEEITHT SFERITOVTIE, REFEAHAE (XA BHRREE) ETSHISL,

BARBFHHICEITIBESIE

BESFICTEBVEEARFREOEEAMNIZLUTOEYTT . RESHICL > TEEERTE BARFEHNESDIEGLEFELT
WBEAHYET). ABEEOLIT IO DADEEIFRWILEIZENBYET <HLLIE, BRFEHITTHEELISESI,
[EBEEBELTHBATIBE] BABERHESTHES) [(OFZEIRELTEATSIES]

BIZIEL. 100FADLEERETCTEBAWLEUGEES. 1005HD HlIE, ZEEEMEE10,000M (150 %HY)DBEIZ1I005OZEA

PMSEARTFHH (FHA) EZZBIBLV-FEETOT. 1005 W=EUEE. BABRFHE = (10,000A+-150) x 10050 X

SENYZT7URDBEASIELLIEDOTIEHYEL A, FHHER(FA) 7Y, 100FALEBARFREOEEEES
THNN=KTEITRYET,

6/12



o 77 EORIBED A A

\ I7UROREDAA—CH
Z7URE HROBLEVEFEOAHBE~DRAEIZNZT,

KELFEY - ERRERBVOABREIZTILSRIENT BNSER |
BAERETT. r
BUEBEIC&Z LI 7 L @NEELORE) /| IS0
22 GRS ORE) | BR2 . REED BBWE|*
."‘
BiiE - ! HR(EE = o HROBEVESD
: ) I IR | RO PHEE
ARRES B2

RERAEOH TR HHEED

* WHRBENKFILOBRIFLUEB A OVTYHZABREIZTVEE A,
\ *TRTOFNZBEROHATOAELTHIAINEETHILICBENNBETT,

O 77 FOIEDBREL T, LT O3OOBRABIFShET .

INERD INEED

BR1 HRR2
EROBLUVESED BEBEGICEDTVET L
MRED (ZFEESSORE) ABTH)
FIEID-{iEEE :IZI*(ﬁfU%*ﬂﬁﬁﬂJEFH)

O F7oFIEB I BINED BR EHEFED THER U T OEYTY,
ENFIORBBRIERLTIRAIHNRELTVAEICERBALETYT,

msoms1 | wsomm2 | vuosa3lll
£ e R

4 REDS ||u$§:7[/...71.\ :
q'
_ i .
‘ o BElI&BIAN A
WHEED & iy AEERORE

-SHOLR : ENRIAD KK - :
Fhoheonsl RO MRS | rovcesma]

J

ffEL, BBTIBOKRICES>TIH, ABIMEICKSTLIT L AR, ERERL SOOI BT HBEENHYET .

1/12



() MUFG =2UFJEmRERIE

PIMCO /> ALEKRI7VR<HREEHEO—RX>

EBMEIRE AN EHF
27RO EB R
Eo7URD BB

HRFHEEEZEAET ) DBRLVEEOAHBFERENLIEREMNREL. FIFREOERSLVURANGELSYEDETEHE
LET,

W7 UFD%EA

BERNE HREGEEEZEHET, UTRL, ) DIELWMVEEO AHESEARENLGLEIERERNZETT,
FELTHENEREEEAOBRELZRALT. HADELEVEEOAMBEESLUFNODREE REICEEMNRIREEZTVET, £-.
MEBREERTHEIVR— I— b IYP—T7 R (OAREDOEHR A HESICRE) ~DERELTVET,

T7URDEGREXMRITIUTOESYTT,

-EE

- B AT R BEE

#E

BT

- BERRIIS

o\voa—y

2L NAA— LR EHCERBHEBELRE TR/ EETIHEELIHYVET,
LEROBEHEMEANSNEMGEE O, LRV DESENMEANOGNDIEENHYET,

BROERS REERAFR~OERADERICETHEBEE LD/ IVYSTYRIZERLET,
BRAE REARETIABRNEREERNORBEIBMEMTFT S LEERLLEY,

HBREAH REITINEREERCSVTI. EEERLHTREOEROER (UTIHRERIEVWET, ) [CHBIREEITL., &3
SEBEDED IMRYFLIHLEERELET, RAELLT, ABNERREXOMEERBEEXFILBRTL-EELE
(FRZEEEDRFLEY, ERREEELOABIMEIZTL. ChicKY, TABIMEITLSTLI7 LAEFERL IO
/) /AAMERERLSSORR) I [ABER ZRINELES.

<HEBEDEDIZDONT>

CBEOSEEEEL. RAELTIZEBE GKRIL AFERIL, a—A, ERUR, ZRIL BE Y+, AX2aRy TSTLLTIL, MLal)
S HET,. AVRRITILET  AVRILEINEEETVET . F-. FBEEOREMLTER AP BRI FICRLIEEERELET,
HERBEICOVWTIE HRZEO RN RFEBENDEILFEEEL. ABZETIGHELHYET . H. EXRRFIENFRITON .,
IR ENRHEL L -1BEEICIX. URBEERNTIIENAHYFET,

<ABEWEIZLDTLIT LEFEZHLSDOINE) AXANEFIZRESSOER) >

ERNFZBEDEHEFAKFIILOEHEMNEIVEWNGE . TABINSICLETLI7TAEFZERLE D OIR) I DESNFTEET, —

A ERNEBEOEHAESFARFILOBEREMNEIVEMGS . TABIWEIIZLZ0RMNEMNEZHEPOER) INELET,

=1L, ABTEOKRICESTIER, ABWMBIZERZTLIT L ORI, EFERSINONIEETRIEENHYET,

* ABEE|ZHT->TIE. —HFEEBEDEES. INDF(/U-FYNSTIL-T+T—R)WME| 1ZRETREELNHYET,

XNDFERB| &L, fFRDFAEDHRICLZBEEDZITELEZTHT . XICKFILGEFTEEETESREOAHMRELABEELIG (T

YINT4TEE|) TF, NDFEE| Tl. TG0 HFE (FH) OEHFOEELZ XS ZITTRELABRINET , TD1=6H. ABWEIIZLS
TLETL(EFZEE S ONRE) AAMEMNERLL,DOER) L. BR LHFSNIEHEMNENORENMEHTIBEENDYET,

| Paliibaras

TEANREITEANDRER Q0B (REBDIBAIFREER)) BN EZITVET TE2E 9 EE X E2EORER (4- 108 D£20
HUAZBDGAXEEEZR))ICHESEEFRAELET,

DEREEDELSPIMCO A VALEBBRI7UR<HRBESEHO—X> (B A HERE) 1ETPIMCO AV HLBKRI7UR<HREE S
Bao—X> (F2RNER) INHYET,

lEA5ERE)

JRENEL T, BEMEBEKE, REBREFEHELTHEEZITVET,

DERARINBEADVEDIS S X, PERETHEVCEAHYES . T, P ESEFTEREBICHLTEHLET T ROSEEOTILLE
KUZFDEEITOVWTRIITHELDTIEHYFER A

ME2[E 5 EE )
‘NEEHEEASHASLEMEBKE, TRBAFEHRLTRELET . L. NEARRBNDEDSSIZE. NEETHHENIEN
HYFET,

DEEEDREICH-HTIE, ERMEORREREL. RAELTHEREZIFTSAEHELES  (BREMEBBKELCTRIAFICLIVEET D
BENBHYET,)

FRODEEDIILVBELVZEDERHEITOVTRIT HLDTEHYF A, Z

TRBASIVCESRBAFICEY, LEOISLERANTALVMESLHYET,

CEAOEICIE., »FIREERFGAERGHBRE) ESBEEEL,

8/12



() MUFG =2UFJEmRERIE

PIMCO /> ALEKRI7VR<HREEHEO—RX>

EBMERE AN EHF
27RO B -HE

WoO7URDOEEHA

IR FT o XARICKYEBRETNET,

<EBERFRIFUE>

L NIa—4 42HL T7UR D - H5RY (World)

IR— X=X —T7UR (hAEDEHNEEIZRE)

BIFURBITRAYF U MNAEETT . RAYF T DEOBARFHH L. BRESHANEDHIIDELET, £ . BETEHI7URIHL
THENHIIVET . BH. JRESHICEOTIE RAYF LT DEERWEITHRWNMEEAHYET, L. RFESH ISR,

TRBABIVEEEAFICLY, LROISTEASTAGMEENHYFET .
REVRY

BEEMBEOLTHER

T7URQOEEMEABIL, HAANTWSEMISFEDMELEHICLIHEEFZITETN. WO ERICKYEFTMEICAL-E
BEITRTEREEOHLESFEICREBELET,

Lo T . BEEDHLEESEFOBERANRIESNTNEEDTIEA HEMEBO FTEICEVIBLZHY . WETAZEYIAL
_EHBYET,

BEERIIBETELEGYET,

J7VRDEEMBOLTHEREL T, EICUTOIRIAHYET,

s =8 — MR A BEFOMBETEEFOERFEZ T TERT S0, I7UFEZOZEERITRA XL EF OM
YR BOTHRIIEEMBEDOTEERLRYFT T GIRABERX. MABIPREFOMADOHEEERALTEY . KRB
FUEHDOMBR LS D EERZ T EAGBREADMEDO TR IEEMBO TEERELYVET,

HANBEZEEDORNILVBELEEITONTIE KFLEY . FRRBEBVDABIREIZT531-0 . FXRBEE
DHATDABELEHDOEZEERERITES,
AEBEWEIZTISEETERNRBEDEFNRFVEFIVENEEIZE, ShoDRREH LD NABIWEIZLD
ABEH RMEGQYET L ABTSHOKRICE TR, ERERAS LU LD ABRGIICKDIRMNLELIBENHYE
VRO 9,
ABICETOINMGIRFENHHERLGE BEICEOTIE, BB EADKFRBAFOREZZTOT VO . ™
BTEEIHLLEARINTODEFIEREHABLI-EFIKEEZLLITMEI SN EENHYET . CDF= ., X
RBEDEFARFILIYENEETH>TH, HBEMEIIZLSIRMELIEZEENHYFET .

Em HARMESFF (IO EEHFET UTRL, ) DREITE LCIREIEFORE -MBRENBLLELBEF:
'J?(O FENAFEESNIFHELLIEIINGIZET S EETHEDBIL L Ho=15HE FIC (. BZMAA F M S F O Hig
ATETDHEPEDMEAGELEEDIE, FEFLN-EEZOIILONFLIZEABHBYET,

BHEEHFFZTHNHDONFEGELEOIETHRRIC, MIGITHRLEFEOCHRBA LGS CREIRFEFICEY+ 274
REE RBEOTCTORSIZTALGUVMGEE(EIWEIATAEEELDHIBE . MIHERBMNOEFSN Sl & & YA FI7 fi
YR  TOWRBIELRDAIREMENHYET , T, N\ 7O0—UE DREELER | —BHIZIREIEDL G0 EH RBMEUR
23EVMERIZHYET

HURy—- HEE~NDKRET, FEBANDREETIBEITHEAN REMREICBTEHI—T I —PERGCBUARH DEE,
R Y BERREZECERGRFDOEA . BFDOTIHINEOREICLSIFEEZTHLITKY, MR LS - AELE-
ER-RHEORIRINKREGLAREADHYES

T7URIE BATOEVNVAHEFLREMRELTEY. BHTOEVNIHEFAOREZTIGE TR BHRESH-ER-R
BMEDEIRINKRELGDHAREMENHYFT

BEZDOHMDEBEER

J7VROEMBIZELTIE. EREMIEEEEIIFD6DHRE (L\HDEHI—)0JFT7)DEREHYEE A,

I7URIR REDBRMARELEHM CTRNERZF U TIILENELLERCELLIIMEITBICEVTHSERENRELEEHFIC.
—HHICHAZEDRBEAMETL. TERENOHAFTESMAETIMEITERWVIRY MEIENRONTLESIYRINHYET  Chizk
Y, BEMEBICTAFTADEEERIFTAIREMS A, MEDRAHDZFFARILELLLF RN BREXREDEIILABIES HAIEERLHYE
ERS

=

CEAOEICIE., »FIREERFGAERGHBRE) ESBEEEL,

9/12



() MUFG =2UFJEmRERIE

PIMCO A/ ALERI7VR<HFREEHEO—R>

EBMERE AN ESHF

FH-FHHFE

HEHAHAE

BE BT RSN EOHDEALRFEEAICTHERIESLY,

% A (%8 E_ﬁ)kfﬁﬂ%ﬁﬂd)%*é?%ﬂd_)%ﬁﬁ%ﬁ . i o
XEEMEBIII AOLLYTRTINET  REMIBERASHDOBRIETITHERIZILY,

B RSN TEOHDEALRFEEFICTHERIESLY,

& fl%E HERAZMNBOREEH OELEMLE

BERE FAIELT. RERAZFANISGEELTEEXBENORESHICBEVTEXRILLET,
ROWTHMIZZLETHEICE, BA-BEITEEEA,

HIALRHEH Za—I—YEWEIFT. —2—3— VD RITDKER
MEARMHGZBEMICOVTIE., BERESHOR—LR— ((J7UFEEFERIAD FHAAFATE—E ) ETBELLS,

FA A SR U RS R FBIELT, FEIBETICHRERUNAZFH =1 DELEDEHANELET,

HEHIR T7URDOEESBEBEMBIZITSRO. KODBREDSHAHHBERTIEENHYVET,

EREREGIEFICHTIMEIDFL, ZOMPLEFTVEFREARIEFOBA L OFH R, REAREI<HT
BA-MERARN SFEEE(ERMEHE. TN BEXOBRERCEERBESURFOBA, BRKE., /—T 4 LEXLBURRK
DIk R TEGEL FIDEE., BEE) ICLOMBOMEL LIIRBEOBIRTROF) N HEHLEX. BA-BEDEHAADZfFEHR LT
BEBLUY TIZRAT-BA-BEDEHAHDRAEEHT CENBYET

B! 20294 H208E T(201456 H24HERTE)
BI7URIZONWT, ZREQOARMNIEAZTRIDZEELESIEE. TEEET7URD ZHED OMES HLEOHN
B LE=E BEAZETRERIB LLELGHIGEFICE. ERHMER LT TERLLGLAI LA HYET,

BEFENMRET DNEREEAMEET DB EICTBRLERLLBYFT,

EPIMCO AV AL I7Z7UR<HREESEHOI—X> (BAHNERE)
g HA20H AEBDIEEIXREEA)
- EPIMCO AUHLERI7UR<HEFAEE SO —X> (F20 5 EE)
BEF4-10A D208 (KEBDIESITTEERA)

EPIMCO AU ALERERI7Z7UR<HREESEHOI—X> (BAHERE)
BEADRERICHEETVLET,
RESHEDBHIZE-TIE, MBHELEDERENARETT,

IR ZE 5B BPIMCO AUALEBRI7URF<HRBESHI—R> (F2E5ER)
FIRDREBFICHIELIEERELE T, (DELSHEDOREIZHI->TlL, EXHEOKELESLL. BRELTHEEINE]
FBHAEHELET )

RFTFEH EDZMICE->TIE NBEDEEDERENFEETT

BEREE. BABREERELLTRBEONET . BAZHE(COVTIE, WESRFOTENEELELV ICREFHLUE
smgs gz EFFORERITHLTRBSNES . NISA (DEEIREFRBFIE) SFU 1 =7 NISA R FH VEIRE FFRBH E)
§ " DBERAMRTY . ENRESNHEFICF, ERELGDIIEAHBYFET A DI EREERAGFHE(RTERREE )
CELEEN,

___S

A8 (X{TEMAE) ERTESL,

10/12



() MUFG =2UFJEmRERIE

PIMCO /> ALEKRI7VR<HREEHEO—RX>

EBMERE AN ESF
FE-FEHS
o7 UFDER

BESEHFEENICAETIER

S PR A
wamay  BAMETHUT, LE3.3% (B 3%) RERHATHET)

(BBASNARFTERAICKYELGYFES  <hLLIF, RFERAICTHERRIESLY,)
EAMERRE HYFEA.

PESEMERMECHBENICAETIERA
SR B2 D& EREEICRLT, £51.903% (Fith F3£1.73%) Fh\ 11758
’aﬁéﬁw I7URHBRBERRET HRAER AL TLERTEER EREM IANVERADT, SESEN QBT IRE MER
=7 EEER(EEHRM) FLELRALTY .
EEAANCKIDNLII7URDERE A - BEISSORERICIEI LISt SIS b 5F S8 - R AR RET D
ZOMOER. BEETIHCHTIHRALIUBES - FMIASEEN CTRET IHE. BAORERBEICIILDONIE R T thiE
FHH AEBOMEBITHHSEERAS(COVTETI7URNEIELET .
XEROBEM FHHITOVTIE, BREEUSCEYRLD0. HoHLHEEF - E LRESEEHT I LI TEE A,
XEASEEM(SREM) SLUETHAIL. BAtEEh, D7 RO REMBICRBMENET , BREBEEEHITTI7URASZID
nEY,
XEROEMA(FHHE) (OVTIE. BRESEF-IREPMFICLYRLS D, HONLOAHESERRT IS LELTEE A,
BE. T7URNAET SBA (FHEE) OXLVERELE. RTERBEZIARIATOET DTISEESL,

FEHOCFAICHI-TOIREIRF

OXEMT, ZEUFIERIRENMERLI-ENTY  REERZCBAOS AR RESHIYBELIIEFOREEAFHHE (XMFERRE) ORNELED

FIHRDIZ. CHE TIHIEKESL, OFABHOARZERBEROEDTHY  FERFEUKEESNSIENHYEY . @OFEHTEHETEHEHLE

REICEDEERLTEYETN, ZOERSE - TE2UFERATILOTEHYFEA, OFKEHPOT57-RIEFZ. BEOEE- KR THY  FROMIHR

BEOCERAMRSEETR-RIATILOTRHYF LA, FLHE- FHRHEFEERLTEYFLADT,. REMGRERRETTIOTIHYEL A, OREE

L AEFORRZNETELRY  AEREEE. RERZVERELBOREORZTEHYEL A, RITFOZHEEMEBATIBAVEVIREERE.
REEREZSOREORZTEHYELE A OREERT. RESALSEFAAHDIEVEITOERASHNERETVEY,

OERFAEH (T7URDERADIERSE) OZESHH (TFURDBMEDRE - BEE)
ZEUFJEREEMAsH ZEUFRJERRITHASH
SEERINGIEE BRUERRE (£8)H4045 <EKE—LRXR—=UFRLRD> https://www.am.mufg.jp/

MAGS : —BHEEAN BEERABS <BBEIFERT)—FAVIL> 0120—151034

— i EEA BAREEELGSE (BN E2ED9:00~17:00) %
i‘;::: v"r \ y, X =i =P E = J

11/12




202340331 HIRTE

AR 5T

S ER—ER

(¢) MUFG ==UFJER#&IS

REFAGHS (RFERRE) DTHFRETROBESHET

7 &M :PIMCO AV ALBKI7 F<HRABEHHI—R>

TRy MECEER
. — gtz A | AL
= = EJSE]I## EZF =, %—E
s BRESH Bz | gemex | SEEY | smms
i 2 | maizme
LY S RELRGEE [N BRE 2R B3 ) © o o
A= ABRel S RELNEEE DR BRE 2 E167S o

EERIC* DRFIAHIGEEIMREFTLMATT, -BHESWICR) ORTAVHDIEE FFHRBADSIFNEFIELTEYET,

12/12

__S




