(¢) MUFG =2UFJEIRIRE

=ZBUFJ/AMP RKENAAVAL)—r 77 R<EBEBEAYDEL> BRLA—
(BRRER) (BIR:-TR)—M)
20214
BB B FEERE 01A29BH|E
BEEMBESIVHEELREOHKR BEEMBEL IVHEERE
20,000 () (=F) 80 HEMBE(IHOZEEY) 7,204H
ATAXRL +192H
18,000 GE AR 3.978M
16,000
14,000 EoEEEE FAYNY, FHIIED
12,000 - REHA REH Vol o
10,000 HI5HA 2021/01/14 70/
8,000 F94EA 2020/12/14 70H
59341 2020/11/16 70M
6,000 HF921A 2020/10/14 70/
4,000 * * 0 E914A 2020/09/14 70/
2013/02/18 2015/07/13 2017/12/06 2020/05/14 #9047 2020/08/14 70M
s EREE (B E ] — EEMmEE [ B ] RERZRF 7,200
— HEMBE(DEESHEERE) [£8 %] SERRKRICESTIE, AREENELDIER.
-ELE(MEE, M (HNEBEESBEIRE) X EATEE R (SR ZBREBDETYT, HEININEENTIHONEMEGELHYET,
1:|-'E§E@H$‘i 1& EU)FTTJFGJEFHJL.:EEEL'CL\K
R EMEBE(DEEEHEIRE) &, ﬁ@ﬂ%(?ﬂ%lEIJ)’éﬁ?xﬁbf—%d)&bfn‘l'ﬁb‘ﬂ\i?o
WRgESE BEEER
BE1nA BEIHA BE6HA BEIFE  BEIFE SR E =
J7R 3.8% 12.1% 6.9% -15.1% 2.8% 45.4% = E 5 EREIT 98.3%
EROI7UETIE, BREMN L TR BT LOWERERIYET, Sl ] 1.7%
F REBOBM - BHEFEEELTLELA
BEEDTTUROBEEEL, 1000052 AL THELTLES,
DEERENHIBEEE. NEE (FSIF) EBERELLLDELTEHELTLET,
RAANBE W A& A L3R EREITORERIHE A L3
B e A te
1 KKIL 99.1% 1 1EE/A 19.1% E&REIT 90.6%
Z 0t 0.9% 2 HF-ZDHZRER 19.1%  {B%RET 7.7%
CABETHNEEEODREMTLETY, 3 T#H 18.7%  BAREITEL. BRENELMEDY(Z, T
4 A I4R 12.3% ﬁREITJ:UEEéGJE_?M\):E&%‘EH#G)#?%
5 [ESEE 11.3% MMBESNBREITO EELWVET,
6 NILRYT 9.5%
7 £ DERER 6.6%
8 =TI J—b 1.7%
WA _L{110844R 18 A SEAFE 40344 L ES {AEEED)
: - &%)
i FE EE gmuziEy 3.9%
1 PROLOGIS INC T%HF 9.6% 2.2% égg#;?ﬁﬁ&gﬁﬂﬁf%%ﬁgfg
- E: 1] 0 b i i m‘r'.“\\ ,,': ) gp ”-G D T3]
2 EQUINIX'ING =r %‘Dm%fﬁ?] 6.6% 1.4% Lt%iﬂjl,n%aﬂ, £ THIFURDIE
3 DIGITAL REALTY TRUST INC HM-ZMmBER 4.4% 3.1% kDA RERIET 2LDClEBYEL
4 EQUITY RESIDENTIAL EEH 3.9% 3.8% Foo
5 SIMON PROPERTY GROUP INC T4 A 3.8% 6.1%
6 ALEXANDRIA REAL ESTATE EQUIT  #2J<X 3.4% 2.5%
7 WELLTOWER INC ~ANILRHTT 3.4% 4.3%
8 HEALTHPEAK PROPERTIES INC ~NILRTT 3.4% 4.9%
9 BOSTON PROPERTIES INC AT4R 2.9% 4.2%
10 UDR INC =M 2.9% 3.7%

- Z AR DER L I [E]Y) [3BloombergD T —2FEICHEHLTLVET,
-EBREITIIEMER L & (FA—X)  BAREITIZEE NI HEE AL — LR SFIEIVEREHLTLEY,
CREHRCRATS SR AEFEORVLDIFELF @Y -"ISLTEYET .

CRAMEAFDORIEAHDEES . MHEAALTVEY, -RAELT, LR SMEERLBEICH I HENAETYT . - Ai(E. GICS(HREE N FERE) DEE YD
TN—TTHELTVET, -a—LO—ERI-RILVBEEDEENDF=O . IMFRELDIHE 75\3?>L i 0

KREDIKAEHDIHAICH->TOIRFEF 2B S,

1/17



(¢) MUFG =2UFJEIRIRE

=FUFJ/AMP KBNS AHL)—,ID7 R ABBAYDLEL> AxLA—k

(BRARER) (B TRJ—)
20214
BB S BN AEERE 018290 IR1E
BYAOEEMBAOEHER (HE) M(SE])AETROER BRER)
F5E (M) 130 (M

HBER 64 125 |
REITE[EX 161 120
Z D1t (EFEHRENE) 37 115
HEEE -70 110
HAEMEE (D EER) 192 105
TR 5 A 1B B BRI 100
BHISHELEBEETHY . TOERE. T2t 95
RIATHELDOTIEHYEE A, 90

85 -

80 T : :

2013/02/18 2015/07/13 2017/12/06 2020/05/14

—HM/ %KL
HAT: S BUFJRITRROXMBERTEEFTEMRISOHE

WERBPLBEFIA

mREmE CREREITHR (X LR BEREITHLR (X E L, AB TR TIEKRRILIEHHATLESR]

20211 A DO KXEREITHR X LR . BEREITHR (X RtEIENNELYELT-, XEREITIX, BMEFIEICLIEREE
HFGEND ERLFEL T, PR EHA)— I EBREBAZRERLIEIEC. AROXRFIERA)—FORIFGRER
BRELTSRIZHEELELE=,

AETRISOVWTIE, KFILIERHATERLEL,

ERKR(EEMEE (D BREHIRE)ITLR)

LA REHBMNLELZIEO, BBEHRTRRUARATLERLZIENTSRIZHEEL, EEMABF EFLEL
BREHBWODTIE. KFETEBATRHE)—FDIPROLOGIS INCJX, FIZTE—IILEEEFHITEEHAKRXFDISIMON
PROPERTY GROUP INC % EMN EFLELT=,

LADHEETHELTIL. REITOMALREZRAET H-ODEGI LS FETAREFEIIITLVERFATL=,

L EREITEESREITOE 4 (X90: 10FEEELELT=,

SHEOERAHBRELGUBELEOSVVREEEZEL. TRBMRICEEINIKIMEREMHAIZER])
HEOAOFIAIRTIFUDERN—EHE TRBINELO0. HFEIOFTIAMIILADINEKEFTOHBE LCIRREAT
BRAGIEDEELGEICKY . EHMICIIESHEOREVERANBKTHEZEATVET,, OO FHEIOFIAMILAD
EELAEEMNICZTE2EI8—DMALEZINZ . TRERICEASNIKWOEREZRILTHREETVET ., SYUEEMIC
. THFUrERCIIBRZETHLEEAOND-O. RBESEHRLTVWSHRIALGEEEFLET , R—rTAUFIZTDLY
TIEAEBEEIEAF TEDRETOE N CHAREEZEL TN RN EAF TEDREIT, BN-RBREMEHE T HREITIZEELS:
EBRZETLET,

LBIO7URMDERIZDOEFELTIE. NSURMNEN, DEIEIN=R—F I )A DBE, #iF2EL. PRIINVLGEIHMEDOR
REHEILIERZETO>TULKAE T,

"AMPHEYERIL A URRE—XYSTYRDERIZEDEERLTOET . - THROEBHFICIYFHEYDERSITHONAENEENHYET,

‘RTHRBEOREAHHEE . WIEAALTHET,

BGICS(HHRE XN FEEE)ZDINT
-Global Industry Classification Standard(”GICS”)I&. MSCI Inc.&S&P(Standard & Poor's)MBIFELI-EFE N TT . GICSIZREI 418084 EERT B #E(XMSCI

Inc.BLUSPIZIRELETY .

KEREDIAEHOTHAICH->TOIEFEFIZE S,

2/7



a5 BRI T SBEFE

0L ST, NS DR ELFRLY B EEXDOMEE | srEmsesmenzubhE -
PoEIbNETOT. SEENTILhhEE. TOE
SEAE % 4> AEMAEE FAYET,

ONEE(T. FTEHRMPICHREL-INE (BEEREOELYFNELSLVTMEZEUFTER) Z2BA T bN 515
ELBHYET . TDHE . YHREHOEEMEABIIAHRERELARTTETSHEICHRYET £, EEEDKE
. HFLETERMICE T2 77 0RO BREERTIOTIEHYELE A
HENREEE. DREZEREORLYENESLVOBREERZDIMEZETEERLSVIIQONRERBE IS S LU@INEE
HELTT, HELIL. PERASICEIE HEMREISKILDONET,

| stummscneLnsr@z TRLDNSBA

AR E RS R EMEA LRLIZEE AR E B SR EMEA T E LGS
10,550
L #ishima ||
10,500M - |(@+@)s0m|| *EE100 10,500
*50 o ~~_ 10,400/
10,450 5
*500 *500 E@#?O%ﬁ - EE100M
(®+@) *450M (®+@)
(®+®) *80F 10,3009
*420M
[ 3 3 2 | B+o)
R#RER LERER LERER RERER LERER LERER
S ECR S E % S ECRT S E&
* DB REE *50M% * N E Rt REE * BT REE *80M % * BT REE
500/ HYARL 450 500/ HXAAL 420M

KERFAA—DTHY ., ERODREFOCEEMBZTLRT HEDTEHYELADTIERE LS,
NEREREILS  YHOORBERROBLUFNESLVORBEREOTMELZECTET NS, YHFRESLLTIILDY
MO RERYDEEEEVWET  EREMEICBRSIN ., RYUBEONEEDIIWVCRY TELINERNREELYFES

IR 3 3 B & ENEREERTEMRENMTONSLICEI ST BEOREENDREH B ATFEEINEELLNKIICTT S0
ISR =BIETT,

OIXEEDTI7UFDBEAMEBICESTIE, DEEED—IE(EEHA, REMICIEITAD—EILRELICHEEZT S
BENHYET . I7VFBARDERKRIZEY . fEREBRSIYEEMBDELAYINNSHSEHEELRKRTT .

| sEEO—wrTEO—BURLIHLTEHE | sE2oEmrTEO—BLRLIHLT IS
MEALRSEAHED
%i::: EEMICTAD—EHARL
N LHBEN, TOREEIHE U EEnee
SN EASES) | BITEAAFALET, | (masEe)
BERED SES = N BEEOD
B A 48 : Fl TAILEE R B SN badiok
Xihik £V IR IR Y Ttk
(SHERTEE) &4 55 ES (HHERITH) & 4 (i 5
BREA LB S

T E 2 B £ ANTAGEEEOI7UFOBAMEZLEILSHIDSOSEETT,
EARILRE B HERE) EHTAETEIRINODHEETY . NEEDREEDEINTARE. TALRE BRI RE) OBEETRILET .
G ERSEEITHT SFERITOVNTIE, REFAHRAE (XA BHRREE) ETSHIS,

BARBFHHICETIBESIE

BESFICTEBVEEEARFREOEAMNIZLUTOEYTT . RESHICI > TEIEERTE (BARFEHNESDIESLEFELT
WBEAHYET). ABETEOL T IO DADEEIRWILEIZENBYET <HLLIE, BRFEHITTHEERLSESI,
[EEEBELTHBATIEE] BABERHESTHES) [(OFZERELTEATSES]

BIZIEL, 100FADELEERETCTEBAWLEOEGE. 1005HD HlzIE, ZEEEMEE10,000H (150 %HY) DEEIZ1I005OZEA

PMSEARTFHH (FHA) EZSBIBNV-FEETOT 1005 W-EUEE . BARFHH = (10,000M+-150) x 10050 X

SENYZT7URDBEASIELLIEDOTIEIHYEL A, FHHER (FA) 7Y, 100FALEBARFREOESEEES
THN 1K EICRYET,

3/7



(°) MUFG =zUFJEIIEE
ZBUFJ/AMP RENA AV ALY—FI7UR <ABAYDLEL> (8 A RER)

(BIR:-7R)—F)
EMBRE BN FHERE
27RO B A

mo7UFDBE/
RKEDFHEREETIHEETENLIERETNREL EENVREDESSSUVELSINEDEREDHELET,

Wo7URDHEE

BERNE KEORBEREEFTMS()—MARENLTTERERNRTT.

EE)—FBLVEBE)—MEAREETVLET,

*HBEU—LEIE BRENVDRDYIZ, TB)—FIYBE LD W EHREFOFENBEIND)—LDIEFNVET, — M, BEELZEA
EEBMEOKETHOMNLOEDLNTNSH ., @) —MIERZELTEWEREFRYAHFTEL—H. T&)—THEENTHNI5
BIZTBVWTHELR—FDERLUEIEEINDILEHYERT A, T, —EHHE%. EASETEETESEFDLETERIZAEINTILNSH.,
@) —tOmEENA LR TIHMGREICENTH, BE)—tOMEHNERmEB A TKRIBICEEBSZEIEFREIVITKELTLVET,

BADERE THEREEAAHFFDERICHI--TIK. AMPEFYERIL-A1URRF—X-STYFISERADIERICET 2EBEERLET.

EBRAAE THERBEREF~OREICH--TE. ADBBAHTPLII/OBEFIHREFOINTF VL -7IO—F &, BRBHORRE PR
FEE-EROATBLUVERBECREDEEDHWICLEIRNLTYT -7IO—FEGHAL. BMBEETVET,

HERSHE [HBAYTHYILTBBEAYTLRLIO2DODNHYET,
THABAYDLLIG, ABAYDETDOLRN O, ABBBOEHICLOIFEERITET,

Wo7 RO A

SBRIZEIZAMP RKENAAVALY— IF—T7URADKREZE LT, KEDFIHEREETIIF~ARENICRETSHI773)—TJ70FA
RICKYFTVET,

TABBEAYTHY |1 ETABBAYDLELIOBTRAYFUOINEETT , RESHICE TR RMYFU T OBEWEITHEWVEELRHYET ., 5
LK RFBESHICTHER TSIV RIYFU T DBOBEABRFHE I, RESUNTEDHDEDELET T LT ET77URICHLTHR LA,
MYET,

WS EA &t

BRAORER (148 (KEBDBHEEIFERE))ICHBEETVET.

-RAIEL T, BEMEEKE, TRBAEEHELTHEREITVET L. S RARNENDVEDISSIE, HRETHHEVIEAHYET,
Fo NEESBLEARBITISLTEHLET RO F/REDTILVE LV EDREICOVTRIETHLDTEHYFEE A,

TRBMSLVREBRFICLY, EROLSHERASTALGVEELAHYET.
REVRY

BMEEMBOLHER

J7URDEEMEBIT. MAANTOSEMAEFFOMELEBICLIEEZRTEIA. ChoDERICEYERMEICELE
BIEFINTEREEQHLESEITFELET,

Li=ho T BEEDALESEDRERADNRIEN TSI D TIFAL, FEMEBO TEICLVIBREHRY  IFETEERYAL
cENBYES,

BREERSTHEEELELGYEYS,

7R DEEMEOEBHERELT, EITUTOIVRINHYET,

i ED —RIC FRERBERAFOMSIIRETDEFOMELEALTEONINBDBHMFICIVEST 50,
DRY 7 FREDOEEZZITHRATHEREEFAFOMEO T HIEEMBOTEERLLGYFET,

HBLEH

T HANERZEEITODVTIE, RAELTABAYDZTVWERADT, ABEHDOREETZRERITET,

=@ HHAFMEEHFFORITEOCNEIEFORE - UBKENBIELIEGEFEENATFEIAHELLIAII L
'J;O' [ZREI BRI D BAL A B oI IG B FICIX, AZMARMIAFFOMEA T T DI ECZDMEAEALRLE D
ELFEEFHLWN-EEE ORI HDIZENHYFT,

BMEEHFFEFTAHANEIELISETHRIC. B+ HBFBEOHREALTVIGE CIEIRFFCIV+ 771
T En it RBED T TOREIZTAGVGEEIEMEINFAIRELLGHIHE . TIHRDAN MRS Sl 18 & YA 7 i
"JZO TOE|ELGDAREMEMNHYET , Tz, FHEREEFTLSFE. X LT IHREN /DS —MRBICEREIED
DRSO RBTIRILEMERIZHYET . BIZ. T7 N EAANDEBE)—HMI . — RO ETE)—FEEAR

TISREA DS, —MRIIICERGIEH DG =80  REEVRVLELMERICHYFT

CHEADORICE, SEREERGAE (XMFEHRREE) EBIESL,

4/7



(°) MUFG =zUFJEIIEE
=ZUFJ/AMP (E/NAVAL)— R ID70R<EBBAYCLHEL> (BARER)

(B TR)—F)

BMBRIE BN FERERE

REVRY

BE)V—IDREIZEIRDIIGHELHYVET .

(B LEEEH)

—RRRIICESR ) —RIC(E. L1
& EESEINAILEZRNIRELTEEISNTWSIEHLHY . CNoDIEHNHIETFREIN TLW = RICR LE
WMEE. HAVEERSNEWNERAFTNDIEEICIT., BEKIEHDMEAKRKETETIEAHYET,

(B L DBRYERFIE=ZL)

BLUDRIMBYERNFIBZETHELE NI RITAROMBEREPCWNBFRAEFDERIZL>T, BBEDOIILWLHARYENRE
I L SN D AREEDHYET . CDIGE . HIFSNIEE LN

9,

BO—ILFEMIGERTEY, COREEE EG)%BE(i%ﬁW?ﬁMJ&E'd‘é;ttmo’CL\i‘é‘o
EARBE N

SoNENIEELY BRI —FDOMEENTETHATREMEA HY

BZOMOBER

D7FUROBIEIZELTIE. 2RESIEEREIIED6DIRE (Wb E5—) 54 7) DBERIEHYEE A,
I7URIE, D737 R ARICEYBRETVET . T0EH. J7VRNBERRETEIIF —I7 U RER BT EMORE—T7FDEM
BREENICE>TIY—T7URICRENELEGEHEICIE. 77U R OEEMEEICHET HI5EN/HYET,

Fih-FHHF
HEHAAAE
BN BRFES AN EDH DB BT ICTHERIEELY,
B A48 BAFHAZMNBORELEOELEMLE
" MEEMAAIF FOYEYTRRSNES  HEMBAIZASHOBRETIRRLES,
bl =-Ris RSN EDDEA IR CTHERESL,
AR -] BREBRAZMEDRELADOELEMEE
BeEReE FEIELT. ERAZHGAEISREELTOEEHBENSRTERHICBLVTEXILLLET,
ROWTAMNIZZLET ZAICIE. BA-BREETEERA,
HARTH sZa—3—YHHWEI. —2a—3— Y DIE1T. S R=—DIEITOKRER
XEHRHAZBMIZOWTIE, EREHDHR—LR— (D7 FEEERIADIBHAART B —E ) 2T BELEE,
B IA #5 LT B FREIELT, FRIBETICRFTGSUNZF -1 DEFLEDRASELET,
B HIR J7URDESEBEMBIZTIRH. KOOBEDHSHAAIZHIRERTHGELHYET,
BA-BRERAZMN SHESKIGIFRFICETIREIOEFELE. MEABRSIOEL, ZOMPOEBRLTEVEFLIHLEEE. BA-BREOEHF
DHIERUEGEL RAHDZHERIETEE, BLUT TIZRATEBEA-BREOSHFAHADZHERET ZELHBYET,
{E5THEARE 2022212 A 14HFE T(2013FE 28180 % E)
@ e SHREQOHMUEAZTEZIZEELS S, EEEFETF7UROZHIEOOKEA T L-O%N0EAZTEDEL
R Ho-BAEICE, ERYHER LT TERLEGLZIEAHYET,
REH BA14EB (KAEZBDIEEIXREEZA)
IREEHER A ORERICHEEITLET,
RIS ENZMICE->TIF. RELEEDBERENATRETT,
EHEIE MR EETLLTRIEONET , AAZRE(COVTIE, WENREOLENRELELV ISR BLUE
sapune (e EEOEERICSHLTEBRINE T NISA(DEEREEFRHEE) LU P21 =7NISARE FEE VEEIRE EZERFHE)

DERARTY . AN ESNBAEIE, EBERIEDBYET <DL BEEEHBE (KHERRE) &
SECERL,

_

CHEADORICE, SEREERGAE (XMFEHRREE) EBIESL,

5/7



(°) MUFG =zUFJEIIEE
=BUFJ/AMP KBNS ALY—RT7UR <ABEAYIRL> (B AREL)

(B 7R)—F)
EBmMBIRE BN FEERE
Fin-FHHFE
BO7VFOER

BESENEEMNICAHIEISRA

o pszay  AMEEISHLT, LI2.75% (Biik 2.5%) RERUASEHES)
AR (BASNBEER LY BEYET . ChL, RESHISTRRLED,)

ERAMERBRE HYFEEA.

PESENERMECHENICEIRTIEN
EREEER BARDMEBEEMREEICHLT, £51.705% (Fitk £31.55%) M IF1-58

(ISFEEREN) K ESRERFRF—P) ETSEOFHRICEYEEIESNG =S, LEREFEOERIIRRLTEVEEA,
BEEZANIXILONGTI7UROERER - BMEESFF O ERICIEI LIS HFICILON 5F K - A M 55 %6
ZTOMOER- HTRETIEE. BHNOREREIKLONIER - TOMERFTHOLEBIIHNSHEBERFITOVNTELI7ZURARIELE
FH# ERS
XEEDER-FHRIODVWTIL,. TEFHFICLVELD-O. HoMLHOERE-IF LRBFLELH TSI TEFEA,
XEREHER(EAHMN SEUEETERE. BAS LS D7 FOREMEBICRRENET  BREFF(IEERITT7UFNSZ D
nEJ,
XEEOER(FHEHE)OVWTIE, RESBEFIREIMFICLVELGDO . HoMLOHEHEBEELRHRT I LI TEEE AL
BE.I7URAEET HER (FHENE) OXWEMD., RTERBREZICHATENTOET D TISRZEL,

FEHOCHAIZH->TDIREERF
OAREHIE, ZHEUFJERIREIMERLIEENTY  REBAZCBADSE . RERHIYBELI IRFOREEXHAEZ (RTEHREE) ONETEL
FTHRDSIZ. CHETIHEIESL, OFEHOARFEEFROLDTHY., FRFEGKERENDIENHBYET . OKEH LEETE D LML
BREFICESEFERLTEYVET A TOEHEN -T2 HEERIATIIDTRIHYELA, OKXENPOITST-BEFT. BEOEH-KRETHY. FkDOTH
BREFCEARREETR - RIATILDOTIHYFRA. F-HE-FHHEEZELTEYFLANT, REMTREMRZTIINOTREHYFEEA. @
REERIT. AEFPRIRZNLIELRY . BEREEE. REZVERERBOREOMETEHYEL A, RITEOBHFEMBBTIHAL LV
BIERT. BREBFREESDHEORNRETEHYTEA, OFEERIEL. RESHLEFAHDRBVETVERESHNERETVET,

OEEaH (TrURDBERANERS) OZASH (T7URDMEDRE - EEE)
SZEUFJEREZRE#RRA ST ZEUFJERRITHRA R
ERHELINEIESE BEMBEERR (£M) H4048 <HR—LXR—UFRLRX> https://www.ammufgjp/

MABS: —BAFEA BEERAHR <BESFFRI)—FAVIL> 0120—151034

—MREEAN BAREBREGS (ZAFTHFRE EFRHD9:00~17:00) /

CERADERICE, HIEEERRAE (RXTBEREE) ESHIEL,

6/7



2021401 A 29HIRTE

R ER—-EX

(¢) MUFG ==UFJER#HIS

REFAGAS (RFERRE) DTHFRETRORESHET

T7UREH: ZEUFJ/AMP KENAAVAL)—bI7 U R <ABAYDLHL> (BARER)

TRy MECEER
. — gtz A | A
= = BAGESH % BA = EHE
s BERESH Bz | gamex | SEEY | smms
i 2 | maizme
I A T T 0 © o
=EURJE R RRSH EReREE DR BhE (52 5 0 © ©
ExiEhRat e RELNE EE R BRE (25 51955 0 © O ©

EERIC* DRFAHIGEEIMREFTLMATT, -BHESWICR) ORTAVHDIEE FFHRBADSIFNEFIELTEYET,

1/17

__S




