=FBUFJ EFILBHAHLA—T (FE1RIRER)

(BWH:.ZXA)

BWERE#E B
BMEEMBEL SVMEEREOHR
(M) Gt
12,000 100
11,000 80
10,000 60
9,000 - - 40
8,000 - - 20
7,000 ‘ 0
2013/12/06 2016/01/29 2018/03/15 2020/05/13
A ERSE (R RE] — R#EME [£BE]

-HAERE (S, EREEER (SRBM IZREDIETT,
SRR ERX. REDTI7URDER JIZRELTLET,

WERER

®wE1nA BE3IHA BEBE6HA

BEIFE  BEIFE

7ok 2.3% 4.4%

7.2%

5.6% —-3.4% 0.2%

-REOIT7URTIE. BREHICI>TAESEFILOBERIIELGVET,

T BEROER-REFFEFELTLFEA

BEENTTURDEEEIL, 100005 AL T ELTLVES,
DEEEENHDBEE L. HEE (TSN EERELZEDELTEHELTVET,

WAR—FTA) AR

() MUFG

ARLR—

20204F
12H 308 R

WEEMBLSUHBEERE

HEME (I AALEY)
HTAXRL
MEENREE

10,023H
+230M
29.56{2 M

WMo ESEE(FO LY, B8

REEA REH NERE
FTH 2020/03/09 (0] !
617 2019/03/08 (0] 2]
$E5H7 2018/03/08 (0] !
E4HA 2017/03/08 0M
EREL 2016/03/08 0M
$247 2015/03/09 (0] ]
RERRE 0M
SEARRICE ST, REEIENEDHDIGE.

HAIVWFIRBESIILONLENGELHYFES,

W& EER
e
EENEESHF 97.4%
A B\ 97.4%
A %M 0.0%
O—)La—ith 2.6%

=E2UFJEIERIE

FIEY, Falb—Sav FHMABAOME EREICHT LETMETHLTLET,
SARFIEY 02% Talb— avBAEORD. EEENEMHANDICENHYET . COBE. Tal—avIzdVT
EiEFIEY 3.9% [FEHEYESHTHELTLET,
ZoL—say 2g BEFIEYLR. BEAESFIONTHERETRALLBEOEMFEYERLTVET,
: EEAMEYEE. BRAESZFITOVTOESRMBEICHTIZHABRDEEERLTVET,
Falb—yavild, RELISHT REHMEOBREEERLTOET, Tal—a DEAKRE
[FE. EFEHIHTHEHRMEDEBHKESLABIMERLHYET,
FEYVIEZ7UORDORROERBRRERIATHEDTIEHYFEE A,
WAEA L GI104E - ithis BEHEHOH B A DOEEMBOETHER (HH)
= - #hish e LEANEEEE] i F5E(A)
1 A—RSY7 44.6% AAARR 73.5% ABER 243
2 EFEH#EE 32.0% AAE 23.9% EBEHER -4
3 KMy 14.7% AR 0.0% HEeE —
4 hr5 2.7% BBB#& 0.0% ZDh(EFEHRENZE) -9
5 /)Ly — 1.9% BB®#UT 0.0% EaE ik 230
_ — R4 SDIE B - TR EI(CR S BT®HY . ~ T
oo = B S0 MoodsOIBRLELER  LhEgiS stoTBYFE A, ”
9 — _ HB MBS (+. —%)EEBLTEL,
o — — SAPDEAFTEEBICEDIERTRLTLET,
FRIFITRTHF—RIFSUFTRLETOESETT,
BAAEE
BE b
1 ZF)L 98.8%
FDith 1.2%

AHBFHNEEEOEEMNLLETYT,

ﬁTﬁT*'ﬁ@%ﬂ'ﬁb\ﬁ)éiﬁA PEEAALTLWET, - RAIELT, ttili%ﬁ,é?"f’uﬁél X9 HEE
J— VO ALIERI - RLBEEASENDI-. IAFAERBBENDHYE

TY . -E- ik (FRA. HITHTH %ELD

KEREDIAEHOTHAICH->TOIEFEF IZEZE,

1/6



(¢) MUFG =2UFJEIRIRE

=ZBUFJ EFILBHAHLA—T (FE1RRER) ARLAFE—F
(BH-ZEA) P
2020

BEIRE B B 12H 308 R

MR - R AR A A LR

T 77 AR Bl b 3R
1ERiH
E3li 20.7% 0.0% 3.5% 11.5% 5.6% 0.0% 0.0%
BATHERE R 20.9% 2.9% 14.4% 3.6% 0.0% 0.0% 0.0%
I BT R 23.9% 0.0% 10.7% 12.0% 0.0% 1.2% 0.0%
=R #EE 32.0% 0.0% 16.2% 13.6% 1.2% 1.0% 0.0%
EEE 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
ZDith 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
WAAA _E67108824R
HHA BAFRER: 43881R
] &5 H—R> {EiZH b=
1 2.75 AUST GOVT 240421 E& 2.7500% 2024/04/21 6.2%
2 4.25 QUEENSLAND 230721 I B FFAE 4.2500% 2023/07/21 5.8%
3 4.25 AUST GOVT 260421 E& 4.2500% 2026/04/21 5.6%
4 1 NEWSWALES 240208 INBFFE 1.0000% 2024/02/08 5.3%
5 3.25 AUST GOVT 250421 E& 3.2500% 2025/04/21 5.3%
6 6 WEST AUST TREAS 231016 I B AFAE 6.0000% 2023/10/16 4.9%
7 3.75 INTER-AMERIC 220725 E R 3.7500% 2022/07/25 3.9%
8 5.5 AUST GOVT 230421 E1E 5.5000% 2023/04/21 3.5%
9 5.5 LANDWIRTSCH 220329 ERRF R 1E 5.5000% 2022/03/29 3.4%
10 2.8 KFW 230307 AT HEREE 2.8000% 2023/03/07 3.3%
M ZE]IBESFNOHE (FRER) WS E]EBEOHB RER)
% (M
140 (%) Hg )
12.0 }gg ]
10.0
95 -
8.0 90
85 -
6.0 80
40 ;g
20 ,W 65 -
0.0 - 60
T 55
_20 T 50

2013/12/06 2016/01/29 2018/03/15 2020/05/13 2013/12/06 2016/01/29 2018/03/15 2020/05/13

HE£HZE — S5EEEFERY —— BAREEEFIEY —_— 2R
Hi 7 : Bloomberg HFT: ZZEUFJRITRROMBEREEFTERISOHE
RTRHTRBEORELHDHE. MBEREALTWET, -RAIELT, LRI E ERIEIHNTZEETT, %

KEREDIAEHOTHAICH->TOIEFEF IZEZE,

2/6



(¢) MUFG =2UFJEIRIRE

=ZBUFJ EFILBHAVILA—T (FE1RRER) ARLFE—F
(BH-ZEA)

20204F
EmBRE B EH 128 30AR%E
EERBELEFIAL
(hiREm ]
<E#H>

LADEMERIE—EHY —EHRE LR LFEL

SMERL. RRSNT2020F7-9 AHADERRLEE (GDP) ATIEFEZ LRISFHEREGo-IEP FHEOOFTIMIILR
DIVIFUOREDEMBEFARBBERNDIFLGEEN D, LERLTHRFVEL -, TORE. HEIOFVAMILRER
BORBREIMANER SN, —MEEZETREMFRINRIESNLSP . ZEMEFRIETLELZ AZBLTHDE. EME
FIF—8EHY - ERELRLTRAZEL,

<AHB>

FRILIFHHATERLEL,

KEDEMBEENRBEOERFO, RELMRMES (EU) DBERSTOEELZZT-ERERDIRIELFAUID
WEITMZ ., EMRBASFIN ERLEBEDERENBALI-CELERMED EFGEN . ZFILOFMATO LRERE
TYFELT=,

GERIKR]
<TFal—Lar>
T7oREERDTAL—2avIZDNWTIE, BREATIT28BELLY . sTAERMS/MEIZFEHAELELT=,

<HERIHER>
EMER/ICHTHIHERMHIGERTLYR (FIEYVIEE) ERALGHNSERERERBLEL-, DA BELFEEDOLLEE
BrakRELEL.

< EHEfMmEE>
L7 DREEMEBIL. FRLARMATERLECENTSRERELGY, ERLEL.

(SH&RDERAE]

LEAOEMEFFBAESIBRAEZHELET . EMBEFX. HEIOFT VAL ADBREMBKRDOZE TREGRELEL:
A BT MOEEEEDLERTHRRICEELTEY ., IJ70 AV ADBRATIEEFIMIZEF EFREALALAY
PFVKRICHEIEZEZFT, LHL, M EREFIRTT (RBA) X BFEHLNEETLI2HTEL REFOYB LR EOHEN
SERBERMBONGAN—RIZBFLIELETHY ., SEBRNNLTEMBEREH T I SIEBERLTVEY , CORITHEN
BEBBRDLE. EMEFEIBOL U OATHLAEIBRRAZEELET . 772D TaL—avE RIRELICERK
[CRLLIGEAS ., AETHAHTY . EHEABRAICOTEL T RTLYRKEDLTIEDRITAI)TAEBERERIBH
BHALREICHCTHALREZREYSAHTY . GERIBLE %)

-TROEEBFICLYAEHEY DEANTHONEWNMEELHYET,

KEREDIAEHDOTHAICH->TOIEFEF IZEZE,

3/6



() MUFG =2UFJEmRERIE

=ZBUFJ ZFIILEHSAVALA—T (FE1RRER)

(BWR:-2EAR)
BMEIRE BN ES
27RO B -HE

Bo7UROEM
ZRLETOAHEZEENLGTERENZREL. EAEOENARBEICHRRETSIECEY. FIFIBEOERLMELNVEDERENHE
LEY.

W7 FRD%EA

B¥E1 BRETOZEFLETOAHEERENGTERERRELET,

EREOBVLARBIZHRRELET,

RETHNMEF BBV ITIABE LN DO TWDES (EE. BAFHEE. WA E. EREEE. B RIMES) LLET.

BT AEHDERBMFIZEBELCTIAA— 1 (SRR O—/NIL-L—F 425 (S8P)) /TAa3 I (L—FTA—X A RRE—X-H—E X
(Moody’ §)) A EELFET (F—AS 7 DOEIE. BAFH#EREEIXRO .

RAIELTABAYCETHOREW O, ABHGEOEEICLIEEEZITET,

B2 R—rIA)FDEYTAL—avIFIELUESEFELRELET,
&3 FIMORERGASH(KEADBEEBEER))ICHEEELZRELET,

NREFFIZASUANEEMEBKE, TRBEAFEHRLTRELET . 2L, PEMRINBEADEDFZRICIE. FERETHEVNIESD
YES,

DEEEDREICH--TIE, ERMEOERREREL. RAELTHEREZIFTSAEHELES  (BREMEBKECTRBAFICLIVEET D
BERHYET )

FRONEEDIILVBLVZDREEITDOVTRIT 23D TEHYFEE A,

Wo7UROEEH
BARREICERILVESAVNLIT—T7URADREZRLT. ERLETOARBEAREMICRETS773)—T7URARICEYITOE
ER

MRBABIVEEBAFICEY, LREOISHEERMSMTALGMEENHYET,
REURY

BEEMBEOEBHER
T7URDEEMEIT. HAANTWIEMIESEOMBERICLIEEEZITETH. ChoDERICKYETEMEICELE
BEFTARTHREEDAHLESFEIZRELES .
L= T. BEEDHLESEDRETANMEI SN TWSEDTIF AL, HEMBO T EICLYELZHY . FETAZEYAD
CERHYET,

BERIIEITELELGYET,
T7URDEEMEBEOEHERELT, EICUTOIVRIAHYET,

HEES —KRIC. AHROMBEHEEFOEBFEZZTTEHI SO, I7VNEETDOZEEZ TR AN EEDOMIED
DAY THRIEEMBOTEEREGYFTT,

HELD

T HANEREEITOVLWTE, RAELTABAYDETVFEEADT, HBEHOEELTREERITFET,

=m HARMESFFORITECLCIGIAZORE - B RENBILELEZEEFTEEINNFERSN G ELLIAII NG
'J;(O IR B ERERR D BAL W H o115 S FITIL UHMAFRMAHFFOMBA T ET 5 LCZTDEEIE LD
ELFREFILN-EES O HFLIZENHYFT,

By BMEEHFFEFTAHAVEIEMELISETHRIC. THIHALBFEOHRGALTNEE CIGIRFFICLV+ 571
'IJZO REBMED T TORSIZITAGVMEEEIXESIAFARELL DB E . TIHEE NSRS N Bl 18 & YT FI7 ffi+E
TOEEIELHATREMENHYES

BZOHDEBEER

J7UROEMBIZELTIE. EREMIEEEEIIFDDRE (L\HDEI—)0JFT7)DEREHYEE A,

RIBHEEDKERZ, BT LLAREHARICE T E77 0 F OB D KEETT LD TIIHYEL A RED BT, FHEHAMICELCIRBEEZ
TITONDEENHYFET,

REEOBAMEAICE>TIE WBDEEED—HEEEEA, REMNCTAD—EILRLICHAETIEENHYFTT . I7VFBAKRDE
RIKRIZEY, DEEREELYEEMBEDELAYINNENOIBEELEBRTT

IRBAEEDXILWNL, EEMENSITONES, LA > THEERBEORLD . BEMBOTEERLLGYET,

S I7URIE D7) OV RARICKYEREITVET, TORH. I7U RPN RERRETEIIF —T7 U RERB T HMORE—T7U R DB
MERTE - RO TIHF—T7URISRENELHIB AL LT, T7 o FOEEMBICHET HHELHYET, %




() MUFG =2UFJEmRERIE

=ZBUFJ ZFIILEHSAVALA—T (FE1RRER)

(BFF:-FXA)

EBMEIRE. B EHF
Fix-FHHSE
WEHAHAE
B A B RELI T D DER RERA IZTHEEIZE,
8 A f 4 BARAZMAOREXAOELHEE
XEAMEBEF HO LY TRRINET  REMB IS TLHOBLETIRRBIS,
Bme B RELI AT D DER RERA IZTHERIZE,
& ffi%E BMEBASHAOR LA OEEMEENSIETHEDELELEE| 0 -(f%E
Berse FRIELT e ASHENSEELTSELEAEALRERAICBNTEIILLLET,
ROVWFAMZZLT ZAIZE. BA-BRLSEITEEF A
BART R —%YEEIRT. Y F=—DRITOKRER
= U RZ— BT AESETISOIEEIEE
X ERMAEBHIZOVNTIE, B DOHR—LR—S (D7 REEBRINOI SEAART B —E ) £ B,
B A f) B BEEELT, FRIBETICRESHANZHF T -2 DELEDEADELET,
IR T7URDELEBEMBICTS-H. KODBEDBEAXHREZTIEANHYET,
BA-BERASH LSRMEIIGIFECSTIMEI0EE, NEABREIOEL, ZOMOTESLENVEENHIEEF. BA-BEDOHH
OHIERUEGEL AHDRFERIETEE, EVT TICRAF-BEBA-BRLOSRAHDZAERETENBYET,
Sl AR (20134612 H6 AR E)
®EEE ZHEOOKMIEOETEIIELE>HIBA S, ERMREER LT TEBLEIIENHYET,
RER BEIASH (KEBDEAETEEA)
FIEORERICHREEERELET . (DESEDREIZHI->TIL. EXHMEOKELEEL. BH ELTHEZEME
IR &5 BE TEHEELET,)
BRFEREDEMICE-TIE, MEHNRLOBEHRENARETT
B F (T MR EIERLLTEREDAES . BAZEEITONTIE. WA BREOETBARELLV IS B L UE
e p— BEOEESICSHLTEBENET  NISA (DEREERFHFIE) BEU 12 7NISA R EE VIR E EE RS E)
& " DBEAMETT . BENREINTIESEICIE, EREELIIEAHYFT ADIIIBREERHFHS(XMHEHES)E
SEEEL,
mo7VFOER

BESEHFEENICAETIER

BARF

BAMEEICLT, LBE2.2% (Fiti2%) BRFELHNTEDHET)
(BASIBIGEEHICEVERBYFET b LLIK, RFESHICTHEZEEELY, )

ERVEZRRE BERAZMBEOREFBEOEEMEIZ0.1%EMNTT-58

BESENERMECRENICRETIRA

%;gi;%ﬁm B4 DR E R LT 5 1.155% (Bilk 45 1,05%) 5/ /=45

BEANZIDN ST R OBEE R AMES%E DR EIICIE| LISt R b 5T 8- A MIES%E5H
ZORORA. S TEET DB, B QRGBSR - — T ROBS - S E BRAE - 7 DS BB O ME -
FHH MIMBERERZICOVTHEI7URAEHELET,

X EEDER-FHEMIOVWTIE, FEFHFICKVELDS-O. Ho M LOERRE T LRBFLZLH T 5 I TEFEEA,

XEREHEERAEAEM SSUETERT. BRF LN, J7UFOREMEBICRBRENET . B EHRO6H AR TR, BREREE
BERICT7URDNLIAONET

XEEDERFHEHBF) OVWTE REEEF-EREPMFICLVEL SO, HoMLOEHEBFELHT H_ LI TEFEA,
BE.I7URHNEEYT IER (FHME) OXLVERAL, JITERBEZICFATINTUOET DTISRZE,

FEHOCFAICHI-TOIBREIRF

OAEMT. ZHEUFJERIRENMERLEZENTY  REGRZCEBADB AT RESHIVSELTIEHOREGASHE(XTERRESE) DAREDL

FHERDSZ . CHETIHEKEELD, @OFKEHONBIZERFROLDOTHY . FEFEEKERSNDIENHYET  OKERTEETEHEHIMLIIE

BREFCEDEERLTEYETA ., TOERME-TEUEFERAITILOTREHYEE A, OFENPDT 57 - MEF L. BEDEE- KR THY ., FEROTHR

BRECERMESFERR-RIATHILOTEHYVELE A, FERE- FHNEEEELTHBYFLADT, REMNLERERRETTLOTIHYF A, ORERE

L EEFPRREINEFIERLGY ., BEREEE, RRZVERFRBOREBONZTEHYEL A, RITEOBZHEMBEATIWAVEVREERL,
RAEREBEASOWHEORRTREIHYE LA ORERETRL. RESHIERAHOREVETVERSHNEREZITVET.

OZ st (TFURDMENRE - EEE)
=BUFJEFRRTHRASH

OEREH (D7 FDERANDIERE)
ZEUFJEREEMA s
LRESINEI£E BEMERE (/) E4048  <EHE—LR—=UFRLRX> https://www.am.mufg.jp/
MAGS : —BHEEAN BEERAHS <BEIEEADY—HFAVIL> 0120—151034
— et FEAN BAREBERE RS (Z{TE5M E%H09:00~17:00)




2020412 30H IRTE

R

7 REH: SEUFJ ZRLESADLA —T (FIERER)

==
JC

S ER—ER

(¢) MUFG ==UFJER#HIS

REFAGAS (RFERRE) DTHFRETRORESHET

— iR EEA w ) | R EEA
e aAmsk | Bk | BHIEL Tyog
S HEmERZ WT%EA SFES
e = | EIEHe
BREHBERET ERS R RLHBEE BR)E1S @
B =1 SBIELE SHERNCI2E ERMBRE (B 545 0O @ @)
mR et T ERE LR RILHBEE (B2)E55 @ @
t+tiEKXsH SHESNE 22 R LU BERE () 238 @)
BREH PR = RS R e RENBRE BR)EUS @)
BRI ERT RS Bk ERMBERE (BE)$365 0O @)
BERIIEHASH SHESNEIEE BRUBEE (EE) 51955 0O 0O @ @)

__S

EERIC* DRFAHIGEEIMREFTLMATT, -BHESWICR) ORTAVHDIEE FFHRBADSIFNEFIELTEYET,

6/6



