j:RE =1 DF&EHE
Z(TH#MRS)

{EFARAsEH 2023.1.13

KEIXRILF—MLPA—2"
(BARER) BEAYIHY) |
(BERER) ABAvIRL (BINIXRILF—SvIa)

ENEIRIE B ZDEE

X TBEBAICBUTIE. AZEDOABTZTRICHHEH<LIEETL %
BIERS
T7VR ==TvEicH : RENREE 5 5 g ; oy wED
A BEN R (ﬁiﬁ@i},ﬁ =) RENREE RELEE  REXRIE BERRE BEAvY
BEAvIHY ZDEE < HY(TILAwY)
. s . Sl o #1200 30 TR
Syl pip) ZDftEE REEEIES B[ SN
BEANVITRL = ( (MLPZ=*) ) (B8H) 37 T7IR 150U

*MLPEICDVW TR [T7VROFE| 2SR IEE
XEERDICEBLTVB[EBBAYT]IF, iiPEI'C@Z%EU17(Ciﬂ@“é«w&“@ﬁﬁ’&%ﬂﬁﬁbtb\iio
XERDES LUBEX S ORBC DOV TIE —RHEEIENREEFEHEDR— LAR—Y (https://www.toushin.or.jp/) TTEWZIFTE T,

OFZ3. SRERIG IAE 1 3RDETEICEIKEREETT.
O 77V RICET ZIZEEEHAE (BERERESE) S THALIBRE . FEHD ittt ==EUFJEREFNS1T

R—LR—ICHE. IV VO0—RTEXT, 7V ROERDENEZTVET,
OFEICRK. . WRDEBABTHSFENTLFIN  MROEX(FERERREIC TRE G| EERERYBER (&H) $£4045

BETNTLET, ¥ I & B H1985%8H1H
O77VRDOEBEABICELTCERBERZTIBRAICE REEFERTIREEAIIC & N £:2018M

BT RARICEDESEMICEREORAZRIELET . ERREBIEFEMED., |, -
077’JI\(DEZEIEI\15afzf(u%’ji&af‘%‘*ﬂuﬁb\tﬁj\ﬂumﬁ*ﬂtL\iﬁ'o cal ¥ == ot 83 (2022351 0%31 EiEE)
OFKBERRER. BRFERHICTHBERVERE I NE AT 2B U TR FWL R—LR—ITRUR

UFET. GEREFBEEECERINBSF. ZOEETEHE TRRULTHELELS https//wwwammufgjp/

BEVVELET.)

BESFEHIV-FAVIL

) _ X 0120-151034 (=fe5r3:25H09:00~17:00)
COERERIC LTS KET XL E—MLPE — 7> (BRREE) BBy IS
BEUTKEIRILF—MLPA — 7> (BRREE) BB~y IB U] DBEIC T, e |F e et
FEEattid. SRE R EESR ORI &AM B 20226751 28 ?;Jffgﬁi,}%j;giﬂgg?%g@ggﬂﬁ*i
BREA S BRICIRIEULTH Y. 2022678 13BICHADEL THUET, ’ METIRETE I °

(®) MUFG =2UFJEREE

OMKM-148114-00PA-202301130




T7VRDEH

KEIRIF—MLPA—T Y (BRREL) REAYIH RENYIHY)
KEIXRIF—MLPF—T Y (BRREE) BEAYIRL REBANYIIRL

IR)F—Tva

DI CIE D7 YRIEVSCEDHIE T F e BLE[ET7 VR EVSTENBUET .



J7ROBEN -5

J7ROBM

BRI\ DREBEZEBUC. BRELcA VALT A Y DEIREEFEIMEDRRZBIELT
ERZETVEY,

J7YRD4SE

—

ARERICEEY DMLPEFZEERENRELET

@ ZT77VRIE.USTRILF—MLP 77V R*T (LA, [USMLPF] EWSZ ERHIET ) NDIREZELOT.

FECIRILF—PRABRICEET DMLPEFACIZEZITVET,

BI7VRIE. Ix—T =)L I —=T7VR\DIRBEHITVE T,

%1 USMLPFIE KRIVEBOT A W VERBEINE T Za—/N\N\—H— N\N— VA IURZRAV N T RINA H—
- TIVITILY—hERZEITVED,

%2 MLPZIZ(F MLPOHERZ D DIFD . MLPEEBHICARDRENREHEE I DLLC (VT YR-SA4 7Y
T4 —-HVINZ—) DHER D . MLPICIBE T2 EICLIEBINEZ B D EDOKIN. BLOMLPICEHEY
BT DD ZZSHE T,
BB HITFVRICBVT [MLP]EF [MLP]B KU TMLPOEERS | OmEHZWNWNETD,
Fe BT VRIZBWVT [MLPJIC(E. FEEDKIHLLCESHDENBIET,

I RIVF—PRABREELUADMLPEICHIRE R TOIBEENHIET,

MLPEIE |

wr&

MLP RENREXR

o MLP(RRYI—-U=FvR-/N\—h IR — FREERE
F—2v ) F RETTHNTL DBEHREE DG
DHEHRESRIEDVEOTH
W, Z DB D RED SRR
GBS [P TG [N TLIET,

o MLPIZ. $5FRISD90%LL L2 T
RIVF—PRAERICEHET D
X .27, S A HESSH
FhSEFTNET,

OoMLPDZL(F. EEUTEKARE
BEDINA TS A P E RS
EVVD I RIVF—ESEEE(C
BEZTV. N TSA U0
EEERE DOFI LR EZ I NESIR
ELTWVWET,

* FRCFHITHY  MLPOREFRERDETZRRLCVDHDTIFHIEFE Ao




Voe)) [BENYIBUIBEUTRBAYIBLIOH KD T 7Y KTl

SNCTVEI,

@ [BEBAYIYSHY ] IF HNEZCRRIVEB) BEICOVT. RAIELTHATABAY I ETV., BEZED
AT DIRRZEISH T o

@ [BBAYIRLIF AERCRRIVB)BEICOVT. FAlELTABAY I ZITVLE B .

MEGERHICK TR BI7VREATRAYF VI DERWETIHZEN HIET,

[ZAwFT]
EI7VREBRE UICREEREZ D > CHHIREDFEKBICHIDET7VROBADEAHZITOITEZNNETD,

B 77RDULL%H

@ HIO7VREG. EHOREEFRASADREZBUT. RENBIREWNRANZEZTSTI7V/RF T
TJ7VXARICKVEBERZITVETD,

(] (] WIpIUR BENRE T HIREETAS EENLBRERR
# X 2 [ skETRLE-—MPA—TY ) '
5= 5= — = 25, | IRV E—PRAER
e % 1 »_ R “ ~ - HEHIR
ST ANET RBANVIHY yree VST NP7 — [CESET ZMLPE
2| 2% B &n = =
=5 =5 N
g g M) 2R BEBAYIRL
2l = E wa wa (
HETFYRBVE— T RI-TIR |T2 | wR— Tl IHF—TFUR | DO EDLRHE
[CHBREBLET
- - | FeRALET. ) i 18

¥ USTRILVFE—MLP 7V RIE Za—/N—H— N—=T VA IRAMAINTRNA S =TV TV —HERETVETD,
¥ BIFPVRBRUVR—T— ) Y —T7 U REF=ZUFJEERENEREITVET,
¥ BRFERAICRSTIF. —ZBDT7 VRO IHFDEIEVNERBDIEEN HDIEN. B T7VRETRAA vF VT DEIRWVETSBEEN HIET,

BEEEmvinREih. EFEEHREOSEIC I TE FET  FE20KSERN TERVEENHUET,

e BRFREETVIEOSEETVET.

¢ EA138 ((ARBDBERFRVEEH) [CREZ{TV. RS EHEHICE DN THREITVE T,

Nt BT Et

DEXREADEHE S FEIEREOEIFNRETE R HARZSHE T ) FOETEHELIT T,
REEH D BAEMREKE. iRE0. R FEEHRAEZMRUC. DREESHFERELE T,
(T 2L SRR D E DB S ICI D EZIThBRVWEEHHIET )

& FRIEUTRELUSEZ#MET T 2 LZBELE I 0, BEMEIKELHEERRING ZRIZEL. BFER
HHRE T DEZMILTHERZITITENHIET .

FFRONBELEEDZILNVWB LU ZDEEEICOVNTIRIIT 20D TIFEL . ZFESHDOHIBRICKY . SEZITDIEW
ZabHIET,



Nz EcEICR T HEREIR

DT RESOFNBLEFERY REFFEOMEENSZILVONTI DT, pEENIVODND L.
Z DB BEMEAITTHUET

BREEFEFEHSHEEN
XIONBA AT

O LECEF SHEMEPICRELCING (BEZREOEIFNRS LU MR ZSCTER) ZBA T
SHLAONDEER HUET . ZDEE . SHREBOREMEBRFFIHTREB LN TRET DT LICBIFT,
FIe DECEDKER . 2T VO EHRICHIT 2T 7V RONREZ RS BDTIEFHIEE Ao
DENREF, ORBERIFE DRLFINGS S UORBERB O Z S OTEBB S VICONRERBIEH KLU
@INBBEE T,

HERE. HEHHICE DT HENREN SZIADONET .
StEHIRPICRE VIR ZEBX TILWONDEE

AERREEN SBAEMEEN LR LSS AEEREEN SBEMEN MELIES

10,550
s || 2
l' + B
10,500 . 50/ 2 10,500
100/ .
*50 .
500M ety 500/ S
* *
(@+@) #4503 ©+@) o0 | 2
(@+®) 100F3
*80M 10,3004
] ] ] ] #4200
(3+®)
BIHEREH LHEREH LHEREH AHEAREH LHRREH LHREH
SrECEl St SECET SDECE
* DRI RER *50MZEERL * D ECKIREE * D BCIREE *80MZHERL * D BCREE
500M 4500 500 4208

¥ EEIFA X—ITHY RED DA PEEMBRZREL T DD TIEHIFEADTITBRELIIEE .

DEERREILE SR OOREZEREDESENES LOCOREZERE DT ZSOTERD IS SHNEELELT
IO SR DEEZ VWK T EEMECBRIN RBAMEODREEDXILVICHEETES
DEEHREAEIRIE T,

IV 7% & B 2B EEETENRENTONDILICK T BIFOZRHmE DG D E I RERRNERTSRVELD
[CTBIEHICRITONTERIETT o

SREED T 7/ RDBAMERRICK O TIE HECED—ERR IS EERH REMICIETAD—EHLRUICHEZE TS
BENBUET, T7VRBARDERKRZICK. DEESRIVEEMEADE LA HOIBEED
BT,

HEED—EHHTAD—EHLARUICHEZS T 3155 DEEDEHHTAD—EHLRUICHEZET 3155

e i
SENBE . ) e (eI ER)
s | ETALRE| FEREBNICTAD—B . |ILRE
- SUWRIDES) | L REULEFBINFD " * USRS EEE)
BREO SEe | SELHERTAES BEEO i
YN Sie | LFT. WA ey
(4 ERITTE) EE(SE Ffo. TARILRE 1F 5! (HMERITTA) B (fisE
_ i) B0 IR —
{ERITTA WNERYET, BRI
T & » i FTERITAEBOIFVROBAME)Z LA NSDAEETI,

TALRSE FRINEE) (@RI TAZ T BN SDNEETT . DERDIREEDERITAIF. TALRSE (K5

DEEE) DELEITHALET
(F) BBD (TN T DERBIC DOV T BIB[FHr- FERF D[ TV ROBER-Hik |72 CSRIEE L,




H E7/5 SRR

RBIEFEISF\DIRE REEFEISFNDREESICIE. FIFRZERITE R Ao

HNEEZEENDKE HEZBENDKREESICIF. FIRZERIIEE Ao



IENIRECESEIE (ranis e ¢ 3 REEEIEOEE)
B USIILE—-MLPT 7Y RDEE

T7 Y REHE USTRILFE—MLPT 7R
RS TARVEE / HNEREEFER RS KR)ViE
BRU BRI VAL A DR B EORE RS CEAETVE T,
BRI
FICIRILF—PRAREBRICEEITDMLP (R RAI— - UZF YR )N—hF—w ) FE T B
» EHRELET,
BROBETE | |, peicis MPoLESSDED. MPEEEN B OERIREEET BLLC (ST IR 51 PEUT— 7
V)= —) DS MLPICIRE T 5T &Ik T BINERS#E DR E DB, BROMLPICEEY 3 Z DDILs
SHET,
cFICIRIF—PRAERICEET DMLPEZ FERENREVE T . R—N T4 UF DIEZE(C
BRUCIE. BEARNICRNAT Y - 7P O—FICLKDIRED T 7 I AT )L A EER L. BH
WREEMEBEDAIENTIEETH Y . IO NDDEEE (M ICIREUCHSICBI I ENEEZS
BEBRA FHFET) DENHNRAENDHAECIREFTVET,
% TR — ORREEEHELN DML PECBIREETIEENBIET .
‘MLPEDRALERF RANEUTEMAZHFUET .
BRI DIREES(F AIEELEED10%LIRELE T,
e am Za—N=H—N=TAIRZAMIYNTRNA S =TV TV —
REBEST (Neuberger Berman Investment Advisers LLC)
{SEEHARR EHARR
REH 2013F6H28H
REHEER B|E128%
NS FRANELT. BADEZITWLE T,
B ERZEICH U TEEKO.92%IEE
(EFRINFZR0.80%. EIBER FZF0.12%12E)
(=5F (2512) S5 ¥ _FECODSEE (BIR) sk Dt (SEEEAEICEE 9 5 SHE AN TV BAMLPEDFTERDTEEERST
mabis FHE ETEEONRCETZEMA. EIMEDEECET3EM. 77 VRIIICHRIER.
EEEROBR. MELIEICEIT2EBH. EEDRELFICEIZIER. EATDFEBKUIL
BEDHNEBEFDREEEDETEHMENOXFINET,
AT BED Ao
S ERRE | BREEARTHO 1 OB EMmISD0.3%

[Za—N=H—N=VAIRZAA YN TPRNAF=Z-TIVITILY—]ICDVT

Ta—N=A—N=T A VRZAAY NP RNA S =X DIV TV — FERE) (& Z2—/N—A—-N—=T - TI—TD—ETH. BT
IW—TOBRARMELCOREEZEBLE T, Za—/N\—H—N\N—=T - T )L—FF, 1939FRIFEDMIT RERARK T KE KE. &EFER
WRZBE MBS FIVY T T« T EEERSZ HRORERERCPEBREOIFTRELTVET, (202254 108FKIRE)

W IR—T= IF=T7UR

DAEDORHEICIKREL. BEEFRREEZRE I DR IERET DEEDIC. RELCINGROERZBIELCGERZ

TVWET,



B EEHEOEE=RE
J7 Y ROREMERS B AN TV DB M FOMERE S BFEEZITEITH. INSD
EBRAICKVISREMECELIERE TN TREFEOH B HICRBLET,
UIeh' > T IREE DB B ST ORETANRISNTNZ DD TIF L BEMBAD TEICLY
BRERY RETAZESABTENHIET,
REERSETSCRBUET,
77V ROBEEMEOEHERE LT EICLUTOURITNHIET

LorURIG. FERERRE T IHNEREETANDREEECT. EENICECIRILF—PE
(it S2EED AREFICEHET DMLPEITIREEITVE T, ZD=0. BEHRDBEHSBESNBINA . MLPE
Iy & DR, TSSO EHEDHEEZ(T B EEBY . MLPEDMIEHZEETNIEFL T 7V ROR
EMEOEHBREBNET

<HBEANYIBY>
FITKRIVEOHEIREESEICIRBELE T DT ABZTFHU AT ELF T KRIVEEE HE
REE) ICOVTEF FRAIEVTHHTAEAY I ZTV. ABZTEHU A IDERZIIIVET
O REPENEDOESEE. BBV IDIA VI BLUEH. BSUICHRBIREDERIC
K . REICABBZTEFHI AT ZHRT LI TEF A

Fro  HEFIDKRIVEF EVEWVEES . HERRILEDSFIZEBLESTDAYI AR DB E
[CTBELIEEV UL BBHISORRICE T £FIERHD U LEDAYI IR NGS5
ahsIEd,
<BEANYIBL>
FITKRIVEDOHEIREESEICIRELE T DT KRV HEICH U THEL (ARIC) BNIXEEM
D EREBERELY. 55K (HSIC) BNXEEMBEO TEERELBIET .

HEEE
URo

RENGRENRTHIMLPEFZTHH B VIEBALLS LT IRIC. EVEEN R LSTAART]
BE. BB VRFTIHEDN BR<BARTRRELRZDURIDTEZVNE T FIZE. TRENE
i f 3 MLPEDFBEZF DR, H3WVIFEIEHRDMIRC K> TIF HANTNIMLPEZHIHZRS
URo KUBHEWMER TTRELBIFNRRBSBVT —IANEZ SN, COBSICREEEMED TEER
ERRNET  —ARHIIC. MLPE IR FCLL TS RIEPES IBHNS < RBIRIBICK O TIFHE
BINBFRENMTABRVIENSBIET,

[WED YI7URG RENICECIRILF—PRAGTRICEET ZMLPEICEDNICIREETVET,
EEAD ZD1eH. TRIVF—DPRAZSROTIERF. HilnES . FEN-BANSEHB L UHS-FO0%0D
S£higd HEEZT. MLPEDMIHESHEHUIBEICIE. M T 7Y ROBEMEN KIEICEH T EHNSH
Iy & DEY,

*MLP(. —RHIICINA DKEBS ZHEEICHEC T D1 REBBIRS NZEEBENRESNZE T,
ICBERANDRBICH O TIF HNEr SBEZFET IEEN G MBERENFRIFTRHEL
EHIERENTEMLP(E HERD S DEERZENRE LGOI (BB TR T DI EN GBI,

‘MLPOEEMEFIC LB BRDESEEFEHFN . MLPOIRG I CHBATDE(LZBEMLPD
EEEREFICREZESZABIENBIET,

MLPES
DURT

7
. LEDURIBERBYRTITHY ., CNSICRESNDBHDTIIHIEE Ao



H ZDfthDEER

KKEDMLPIREBICHEIHEREESEICHIFTIHBEREICOLT>

M TPV RDRET BHEREEE (FECBVTIHEREEE LV ET,) MEEE T A T VBB KEL
DRICTERRAN < SN EREIEEOTSRE DREIC & BINEIC DV TERRBEEERENE A,

SKEDEHBIE b MLPIZ—RRHIC) S— N — Vv P EL TR MLPOBIS T EHFHER N ERE NS  MLP
ERET BB/ — M — (HES) ORBICS L TERSNET. 58, NEREEEORET BMLPHSEE L (FE
EICHRUTREEBEE LD/ S — N F —Yy FELTDRT—I AERST EIC K. SHEIZEEEDOMLPADIE
BT L BINE DRSS T RN BUET

SHERAEEERRET BMLPO /N~ F—EL T ZDREHCHUT MLPOIRA. K. BAENEIUHTSN,
MLPHS D EREDZEI DFEICH DD ST RS LB RERERSEMSISOHIUTUTOHRENDIIET,

OKEEHFTIH KEEEEERTRICHL TRA21%)

OB Z DIDHETTH

OK ESTERIEH AR EREAT S h S K EEs AT R A 2R LT3 L T30%)

MOKESIEM B DR RS NERBEEDHEED DO BREICIRESNSH D DEBRICI > CTHEEFHLE T,
BEDEAICHNTIE MLPHS DIRA DA (RIS OB LIEAS TR TN, KEREEEE
HEBHIZASNTEX Uz, U URBHS  KERERERS RS BIERTER LI T FIZE . (RETHMLPDE
EER DO AIBERHEIC & 3 T AIE DR &  RER BRSSO Dh' B TRER NG, ZDRERER
SERRE DIENIESEREISEEICS (3 3 AL B SRR DR DBHIE T,

S EIREEEICH T3 LROBED. BISPET 5T LTI TRELFT. ABREETE T MLPH S D HES
U TERIEUTRA21 % ORECERBIRENETH, 20, 1 OREBEETOBEERET 52T B
[CERBIISNTO BB GRENMTONE T BREIRS NS B RES N RS S VS ST HEH
£B BRMNE NS EN RS B DRSS I HENRBE BN ET . SO &S(C. HEREIETEN
BBBEE(T 15X CRES A HBEFERMNS N SEERE BT ENS BT, REANREL LIRS
THEREETONEENEHL. CORE. 477 ROEEHENHEES I 5T ENGUET.

NEREEFEICHITDKEDMLP ICH DB HELIETOEADA X—

OMLP h5D QWHIFREICLDHEADIEE (F£10) QIFREINS LEESN
B EZHF HHEADERRZREE
MLP 5 D53 Eoszlc LT / ERMIN TN E2ED
RAICLTRA219% DT BESNHESIZVES
HORFRNENET FRMNS RS
NEEH s | | mEEsD
MLPHS | |ESECAS as % BRADERSED
D7 fOEE HBRHEIEER ERMIN TN gED
& BEESNIEHEELVDRVEGES
BSEIN s, He g i
—— BEREINS  RESIUHE
BENFET, F
- KEDEFRAEB s
MLP DE< (4, F 4 EHE * MER, Z DD
pl N EEEE e HhB
LT \ e I <

¥ LELDOABE, FREBESNBSHENHBIET,
X ESRFAA—ITHY MFTLEINCERTBDTIEHIEE Ao




Ry REURT

BE.MLPHSDBEED S RETADILRUICHEE T BEFCOVTIF. TNICK>THEREEFEICHITS
MLPOESIRENS T IF SN FROBEGEDIEINIC OB SAREMENHIF T
%2023 1 51HN SKEICSVTMLPOES [[CHhh 2T R RRBINEIE D TSNS FETT .
FHIE TR RAUEUTHENRERNRE T DMLPOFAIZAD 1 0%ES D RERBINDRREBIFT,
38 F1ORBPSETVREZIRE T 5T & T BICRREINS N TV SR E B BRBENTONSRAH TY,
* CREDMLPRE [CHSAEIREEICBIIBHBFRZIC OV T 1F, 202261 0FKRRAE. ZARU DB T BERICED
WeBDTY, RDBHINEB S NIBEECF HEENRE(CBIIENBIET,

* RENIHENR THDMLPEICERA S NSER LB REINEE S NI BT IER OB REASERTN
[BEIC1F. HT7 Y FOBEMBANZEZRT DI EN BT,

¢ HT7VROBEGIICEALTIF. 79—V YT % 7 (ERERENG E5HE 3757 D6 DFRE) Di@EREHIFEE Ao

* YT 7RG KREDENNRE VB CRNES ZFETI 2UENMELCBEPELZBE IHEICEVTH
BRENSZEUEEEC, —HNICHEABREDREMEME FL. MIBRFBH SHfF T ESME TS ITERNUR
7 . BEIENBRSNTUESURINBIET . NICKY . BEMERICY 1 F ADREZNIF T OTHEMD ., REDE
ABDZFF I hIEE B HTTEREN . IRENEDHZILNBLE T STRERNBIT T,

Hl YR T DER#FH

ZEESHTIR. T7 VROV ETMNIE21Y AT DEEATERZ{TS L L BISERERN ST U EIRIB SR
EBILKWURITEERRDEZIVVITEDYRITERZTV. 77V MEBRERBLTURIEEZERICHEN
T ZNSDIRRDREZITIED . BEICHUTHERZERL TN T,

e RBMURIEIRICEIT ZHREZESD. 77V FOEABEDTEMVRIDEZIVU VTR EZRIET HE
EBIC BRFMINRZRE UENEY R T DFHiI S BIETO T RADRE R EZTVE T URIEEZERIF. i
EtU RO EE DB B REDEERPRENEY AT EEEZICOVT. EELET,



g = SEEDITSTF. T7VRE NI EET S A EEENICHE
B RRNGEEISAEOWBROIES | [E07-78 7 i RsARy S ews

HBA\vI B
O TJ7VROEREEEERS JUEEME (DEESHIRE)DHEE 0 J7VREMODRRNBEET S AEDEZEROHE
(2017F11B%x~20228108%) (2017811B%~2022&108%K)
(M) (%) (%)
16,000 140 140 SAE
14.000 | [ DU ROEmIEE (ER) 1 120 120 -109.1 Ei'%fg
— EEfE(ORSERE) (R 1 100 100 - =
12,000 4 80 80 [ 598 627 BIME
e 2 200 B
8,000 - | m 20 20 | -1 5 5.4 7.9 2
6,000 [ M T - ‘ 0 0222 +=472 54 evoo #232 o
’ -20 20 | W16 124 g o) 4D 9.4
4,000 - 4 -40 -40 |- : -19.
1 -60 -60
2,000 |- 1 80 -80 | -62.6
0 1 1 1 1 -100 -100
17/11 "18/11 "19/11 '20/11 21/11 JrVR BARM% GEEG HEEN BAEE TEEE HEIE

(R ETOEEISAN T7Y ROBENREIFIRIEE Avo

<EAEMER (DB HBIRE) (FNEE (5 171 ZHERICHERELICDDEUCHHEL THY  REDOR MBS IR B DBENDIET .

FREEREF BRARICHBIIBEE 1 FRDEEEZVWNET,

TP VROFEEEERI BSOS ZEBRELICODEHRL THHEUCFBEEENTHIN TS REDELEMEBICEINTEHELRL
FREEERLFRBDGENDIET,

HBBAYITRL

© T7VROEEEERS JUBLEMEE (DRESBIRE) DR 0 J7VREMORRNBEET S AL DERRDLEER

(2017811 B%x~2022%108X) (201751 13x~20225%F108XK)
) %) (%)
18,000 140 140 70 -
. ER
16,000 | |1 77 ROERER (GEB) 1 120 120 - I-Wg
14,000 | | — BEME HESBRE 88 g o "N e
0 4 80 80 50.8 62.7 =IME
12,000 60 60 | W40 Tuw
10,000 | 0 ol lIPE PN a7 157
8,000 . 0 o L7327 2R84 2700 ex32 o
6,000 -20 20 | W Tip 0 124 o 37 A5 g 4
. -19.4
4.000 -40 =40
1 -60 -60 -
2,000 - 1 80 80 |--63.5
0 : : : : -100 -100
17/11 "18/11 "19/11 '20/11 21/11 JrVR BA% SEEk HEEG BAER SEERE HEEE

(R ETOEEISAN T7 Y ROBENREIFIRIEE Ao

<EAEMER (DB HBIRE) (FNEE (75 17D ZHERICERELICDDEVCHHEL T REDOE (MBS IR B ZBENHIET .

FREEREF BARICHI2BEE 1 FRDEEEZVWNET,

TP VROFEEEERI BRI EBIREUICODEHRL THHEUCFBEENTHIN TS RRDEEMEBICE IV TEHELL
FREERLFIRBDBENDIET,

LERF BEDORETHY FROREMREFRLIT DD TRBIF A




KRIWBEEI S ADEHICONT
BEIS2
SESS

bizE 6]

ERELARTAERL (TOPIX)
(Bc=5Adr)

EECHF

RIS R (TOPIX) (BeiAdy) & (& BARDKAMIHZILEICHBET 5L EBIC,

RENREVTCOREEMZE TV —T b NYFIY—J TR —XDEIEER
MEHRXICKEHINBDHMIEL T T TOPIXDIEEIBR UTOPIXICHRAFEEN(E
R RS IPXERIT SIS IPXFRIT DB ER T U TR IPXIEW S, ) DEIE
HAETHY JEHDEL IERED AR, FIARETOPIXICEY 59 N TR /DD
RUTOPIXICRBIRENFIEIRICEI T BT NTDHERIFIPXDBLET .

MSCIaTY A A VT VIR
(Bc=Ad%)

MSCITTH A AV FvI X (BHAH) EIF MSCH Inc. B BER LI MiIEE T, B4
ZRR<HERDTEE TEBRINTVE T Ko MSCIITT A A VFVIRITHT B
BEHENROZ DA ERE T NTMSCI IncICREBLET.

FEERR

MSCIZTR =TIV T —4wh-
AVTVI X (LAY

MSCIIR =V VT X =T v AV FvI X (EZHIAH) EIF MSCI Inc. A BEF LI
HRIER T RO EE CTEA SN TVE T K MSCIIX—I VT X —Twh:
AV TWI RN T BDE(EER U Z DIHNMEREE T N TMSCI IncCRBLET.

HExEE

NOMURA-BPI (Ef&)

NOMURA—BPI(EfE) &IF BFRESHASH I ERL TV SIDOPBEORERNZEE
INTH—=VAA VT wI AT NOMURA-BPI (&) DY T4 VT WIRTY o H5ZIEE
DIV EES KU ZTDM—YDERIEEIHICFBLE T /8. Bt E HZIEHD
IEfEME, S (SR BN . RS JOEGHZERIET 20D TR,
BB ZRVWCERSNS 77 ROBANREICELTIEEZaVLE A

JOEER

FTSEHFEEA VTV
(FR<B%)

FTSEtHFRERE A>T vI X (BR<BZ) (. FTSE Fixed Income LLCICKIBEETIN.
HAZR<KHEREZEOEBEORSINERZEZMIBORMHEE CHNEFUES
AT WwIRATIFTSE Fixed Income LLC(F . AT7VRDARYT—TlFiR<,
AIT7VROHR RFTHDVIERFEREZT>CTHBUET A DAV TVIAD
F—IF ERIREDOHFEBNELTHY.FTSE Fixed Income LLCIE HEXT—ID
TFHEMEBIUREUERIECT T . FeT7—9IDBRB.HRELIFEBEICDODEAS
BEEEEVFEA. DA VT VI RITH T DE(EHES DN EZ D—t)DIEFRIS
FTSE Fixed Income LLCICIRBULE T,

FEEE

JPEILAVGBI-EMZTO—/N)L-
FAN—=2T7AR

JPEILAYVGBIF-EMZO—/NIU-FTAIN—2T7A RE JPEIVHY - EF2UFTA—X-
TILIIWY—HEHULARLTVWREH T . BBERTCOIN—I VI EMED
RENGA VT VIR T BBERTCOIN—IVITEDI B, IBEREIDEED,
HITRBELZZRBUCRRNICHEBMICEIBRSINTVET , BIEHDES(EEIE].P.
EILAY FaUT—X-T)VIILY—IIRBLE T,

() BAHDEHIF. RENYIRUICKBREZRELC.AMELTLET,



2022fF10A318KR#E

__,_-/
SBN\vIHY
B B E(ffiEa-FUEE DM 2013568288 cEE) ~20225108318 B EE(EE - FiE
(M) (f&F) B % (i 28§ 3,926
16,000 = 400
MEEREE 23.6{5M
14,000 | = 350
HEEFERFRMTARBUIE T
12,000 300 .
H 2 E DR
10,000 250
20225108 10
8,000 200
20224 9 H 10
6,000 150
20224 8 H 10
4,000 100 20224 7 B 10/
2,000 50 2022 6 B 10M
O 1 1 1 1
"13/06 "15/06 "17/06 "19/06 '21/06 2022£E > ﬁ 10Fq
WEEGEIEER] —— HEMEGORSERY [£E8] — HEMEEERE] BiR 128 120H
o ELE(TEE, EAEMRE (HEC2EIRE) (210,000 2R LTERR B34l 3,590
oA 4 > né gg gln: . \/ eI
B (MEE, BAEMEE (D BRE) (FER RN (ST IZR% TY SIES(E 1 H M . B3 8]
W EELGEEDIKR
BEES 1= FHA _EAIEEA %1z e
USTRILE—MLPT7ZUR 99.5% 1 PYUFO-SyRZNI—L Om-AREE-Ex 7.7%
Ix— =)L IP—TFUR 0.0% 2 RIARIS-IFI— )V—hF—X BEIRIT—FHEESEE 7.7%
3 OAUTPLRAVINZ—X Gl HRETRE - @ik 7.6%
4 9)AHUY—IX Gl HRETE - #ink 7.5%
5 ONEOK - AR X 7.2%
6 YT=-I—)-IFI— O HRERE-Ex  7.0%
7 w5 IFI— MENTEEYE 6.9%
O—)LO—f 8 FRTAVIIR=ILTAVTX Ol AATE-EE  6.8%
(B fEIErRE) 0.5% 9 JUFPIIA-ITFI— BEIRIF—FEESEE  5.9%
Bt 100.0% 10 EYI—RAYNIFI— NSNS E==E 3 4.3%

HERETFYROMEEREECH T DIREL RN HEREFIRENBREZ(TONEREGTDHEERRICH I DIRELER (N BRE M

HREBETAIUERA) WEAAN)

O—)LO—hICIFRIN-KRILVEEHNSENDICH.  HNEREETOERCEIEERLTVET (RIBERES),

NAFTRERBDBEDHIET, SHEMTNDZERE(F . GICS (HFREZESFEEAE) [CX DB D, Global Industry
Classification Standard (“GICS”) (&, MSCI InC.&ES&PHBAFE LI ZEFENFE T I, GICS
(CRE 9 DHMBEAEEFTEHEFMSCI INC.BKUSEPICIRBLET

B SFRNESFE DS

(%)

100 -
80 f
60 - 443

40 |
0 . T

-60 -48.1
80 L

12 13 14 15 16 "7 18
NS (S EEAER (HER IR Tt
*201 3 FREDN SEFRF TD, 20226 FEHNS 10831 BE TOIEBSEZRT
TP YRIERYFI—IIEHBIER Ao
LECIF BEORETHY IROREURZRIL T 5DDTRHIFE A,
ERRRER . ZRERHDOR—LR—IETHRLTV RIS HIET,

35

1
20 F -6.6 I - | .
40 + -194 -26.4

19

38.2

10.5
N

‘20 2

—

‘22




i@
e

2022fF10A318KR#E

__,_-/
BBV ITRL
B B E(ffiEa-FUEE DM 2013568288 cEE) ~20225108318 B EE(EE - FiE
() G = = (f 28 5,984
18,000 - 4,500
=g F7% - 185.3(8M
16,000 | = 4,000
HEEFERFRMTARBUIE T
14,000 3,500
12,000 3,000 . ﬁﬂaﬂﬁg
10,000 2,500 20224108 10H
8,000 2,000 20229 H 10H
6,000 1,500 20225 8 H 10
4,000 1,000 2022% 7 B 108
2,000 500 20224 6 H 10H
O 1 1 1 1
"13/06 "15/06 "17/06 ’19/06 '21/06 2022£E - ﬁ 10Fq
WEEGEIEER] —— HEMEGORSERY [£E8] — HEMEEERE] BiR 128 120H
EAE(TEE, BAE(TEE (D EEEBIRG) (310,000 2HELTRT Bl 44,4304
o ELE(TRE, ELAE(TEE (5) =] == RS TT,
B (MEE, BAEMEE (D BRE) (FER RN (ST IZR% TY SIS H O . B3 8]
W EELGEEDIKR
BEES 1= FHA _EAIEEA %1z e
USTRILFE—MLPTFUR 99.0% 1 PYUFO-SyRZNI—L Om-AREE-Ex 7.7%
Ix— =)L IP—TFUR 0.0% 2 RIARIS-IFI— )V—hF—X BEIRIT—FHEESEE 7.7%
3 OAUTPLRAVINZ—X Gl HRETRE - @ik 7.6%
4 9)AHUY—IX Gl HRETE - #ink 7.5%
5 ONEOK - AR X 7.2%
6 YT=-I—)-IFI— O HRERE-Ex  7.0%
7 w5 IFI— MENTEEYE 6.9%
O—)LO—f 8 FRTAVIIR=ILTAVTX Ol AATE-EE  6.8%
(B fEIErRE) 1.0% 9 JUFPIIA-ITFI— BEIRIF—FEESEE  5.9%
Bt 100.0% 10 EYI—RAYNIFI— NSNS E==E 3 4.3%
HEFTFYROMBELIEICN T DRELE(N R FEBENRIBEETOINEREETDMEEREEICN T DRE T (S
S NI R A) T2 FHA)
o J— )LO—VMICIERIN-RIVBENSENDD. AEBREELXOTRICEDISERLCVFET (RihBFHESE),
TAFTRERBEENBIET, B DEEIF. GICS (HFREEHIEESE) (CXDDD. Global Industry

Classification Standard (“GICS”) (&, MSCI InC.&ES&PHBAFE LI ZEFENFE T I, GICS
(CRE 9 DHMBEAEEFTEHEFMSCI INC.BKUSEPICIRBLET

B SFRNESFE DS

(%)
100 r

sor 535
60 39.7 : 435

40 +
| .
0 , | I - 1 1 1 - 1 I 1 1
-20 r -8.

P =T T

_40 + -31.4
-60 r -48.1
8o L

—

12 13 14 15 16 17 18 19 20 2 '22
NI FEAEMEE (D ECEBIRE) CT5HE

201 3FIFREENSERTTD, 2022FFFIINS10H31HE TOWNIEZRT

TFURIINRVFI =T HIE R Ao

53 BEDORETHY . FFROFEMRZRIET BN TIRGIEE Ao

ERRRER. RERHOR—LAR—IETHRLTVLIEEHHIET,



AR D ESDHDEAL

BASL RFRHICTRR S,
- B A A OB E0 DRSS
— SCEEAEIE 1 BN CERENE T, BB BT DR TIRREE L,
- BARS RSt MEE T BEEE TICRTANIZE L,
" BsS Rt HESh BT
BT BRPE At~ CHEER 2 L),
i) St A S O DB O DB (MEEN SSTEER R E =3 |\ /= {8
BREE mens ERIEU T, BetA SO SREL C6EEABN SHFHatC BV THIIALLET,
~ 1 —3—JDBT. =1 ——T3 7 D STl BA RS T
S —Eitf.i DD = 1—A—TIEEEE DL T A RED DS S, A RS T
EARIBSRS EAIEU T, F830 5 GOt S [ ot DS E DA E LE T,
. 2022F78138BHhB2023F7H12HF T
WA DA ESARRREIE. L RHBRS S TRl M R AR T BT LI E > TEH T NBFETT .
G RS &P ROBESEEEMBICTS . FAELT D1 45EMERL 2REF TEED A
A S
VT SREREE FEICHIBME | DEL. NEEBIE DELL. Z Do O EEE BB
. BEElE BABEDPEABDSMEPILTBEE. BEUT TR EA ERDH
TR AR EAHDBIFEOET CED B ET
DPIEROEEL O R e P e . I s
. FRDETEORERCGELRNEA TE. EREE EBRYEE#HEL. REEmD
EETADEEEICEUT. BADBBAH DB EDIL T B ENBIET,
EI7VRETCORAVvF I HOEETT,
S KBRS RATIC &> Tld. — B0 77 Y ROHDEIRNE B BIEE DA A wF 7 DEIRNEST
DIREWEERHIET,
2 YF DTS EDFE FHNES. A CRBL TS,
(SSEHARS 2028468 130% T (201346H8280%%)
LIRS EE(CI3. EXHREE P TBE B2 ENBUET,
BI7URICDVT, SHEDHROMNA 1 0BOR FOIBDEEBRoIZiaE
B I7VROSHEDROMDEH20BOZ FNOd LB IEBE
@ e EIPUNE BB Y BT LN SR E DS TR BEE

FRBLRAR

POEBRNBBEIFREL LS
BB HIT7 VR EERENRETINEREGEFENFHRUBVCELBOIBEITIF H
TR HEEETRIE T,

BRODRERICHEZ{TVE T,
TR EDRZICK O TIF N D ECEDBIRENTRETT .

RAELT EFREDHAICKITV. R— L= (https://www.am.mufg.jp/) [CIBE;
LET,

6nBE (4 10ADRER) BLOEEEICRTERARSEMER SN RS
NTVBRHE(IATINEI,

fans: Vel

A L (F RTUREFFEE U CHIRDNE T,

REMIUREIEFEEBUE L. INISA(DEHREFFRFHIE) BXUTV 21 =P NISACRRFES
BIREIFFENHE) | OBANRTT,

RO RO RENBEAREDEREHIEE Ao




H 77V FOER-HE

J7VRODER
BEE N BRI RIET 2B
S A LTI T HRBDNS
S | EATEICHUT. EIE3.30% (B 3.00%) | &7 RS SCREBEOHT - WHRE.
AT | | BER | (o at Tt g) BT AEETGS

(BASNBRFTERAICKIERIFT . <HULIE RFERHAICHEIRLTIZE W.)

ST EBRRER | MEPARNBOREZHDOELEMERC0.3%ZN (TR

REENMSFEME CHENICRIET2ER

B4 DS ERERICHU T F31.1880% (Fith £321.0800%) Z=hF/-&

MELET ESN BT 7V ROBEMBAICRIRENE T BRERFICIBERICE T 7 VR 53Z
IONFET,
| 1RO OEERMEE R DM ISERMEX (REE%.365) |
X PR DFBINASEEECH D). BHSNBEIEEEICRIE T,

BIHLFTEANDED (BiR) [F RDEITT,

e T | B @R HBELTIRET SRBONS
sman | o3soow | 577 FOEREE SR OERED BEEAORL
o worait | osoo0w | X ERHSESSEEAOL. HEDEOEE.

¥ EEESBLFEANDED(CIF G HERSFELEN N HIIE T,

BENRETD | RENR T 7V ROFMEERERICHU T, F3£0.92%EE (ERBLUBEEICH D2 ER)
KE(SELES RR—T=IL XY =T7VREBREET )

BI7VROMBEFRERICHU T FHE2.1080%F2E (Hitk F£3£2.0000%F=2E)

ESE(ENPAN=EiE] KET7VRDIEFTERMES RENRET DREGFIZS DS (B M= ZaHh B 1cREN
IMEFEHRME T,

BTFOER-FHEICOVWTHE I7 VR &aiEuLEd,
BEEENIDNBEE T 7V RDEEER
BIMEEFEDTTERCES USSR F SO NS FEE
BIMEESSE BN TRET 215G BANDREHB(CSHHNDER

;gﬁwgﬂ ZOMEIEEOIMBICHH DHER =
% EROBR-FHRICOVNTIE. EERUECIIERD D, HONUHBEEFF HREEATH T LE T
F A
MEBBAE. OO FSN 877 Y ROBEEMEIC KRS NET .. BREREIFEEEFICE T7 Y RhSITHADI
ig—o

KIRENRET BREBFASICHITHE5E (BIE) M EZ S HIRENBREFEHRMEICOVT FEFEMEICHITZEHR EANTVS
MLPEDFEERDITEREF L BB DUNECET 2EM. EtMEDERICET 2B NEREBFEIESD 77/ RRILICHK
2B AERROBA. BRI 2EH. EEDRERLE(CEITDER. BATDIEBLUUBEDONBFFEEL TLRND
EREN'S RENRSFERMEICEZSHTHUEE A,

¥ _FECOER (FEEE) OV T REZBRICIREHBEFICKIERDICH. SN UDGETEEZSH T O EFTERE AL RB.
BI7VRHaB Y &R (FHHE) O VWRER RNERARSSCHARENTORIDTISRES L,



¥ % 2

Bz LU N ORICECEHDOFHRICERINE T COXREBARESDRREINFOWECTHY . BRI TAFICRIE
BBHBENHIET,

s HA IE H B =
PN FSBRBRUMAE | BEFREU R @ icE(CLT20.315%
BE (BN RS ROEERR | EROELUHAT | FEASEU RN 1S (1) BB ROERISOZ=T GER) (WL T20.315%

¥ _EFCIF 20228 10RKRIREDHDTT,

¥ [NISA (DRI EFERIHIE) BRO V1 ZFPNISA RSN IR EIERTHIE) | 2 CHHDBS
B, —EEOHE CHITICBA U AEHIRE TR EN SEUSR LB B IO EME N —EHRIIEER RV E T BRFeatt CIFER
OEZERFR T 2RE —EDFRHITEET AN REGIET . <HULIF BRFERHICBBEHhELZE L,

KBS BN T HERERIEROBER SR GG E DRBOREN LERERBIHENHIRT .

KEANDGG(E EELEFERGIET,

KEEN ESNCBEH LR HEENTESNBZHENHIE T HEOERVOFMIC DOV T BB EPIRFCHERSIND ZLZHEHL
EER




MEMO




MEMO




() MUFG =sUFJEIRIEIE

%’?J‘” ¥ EREBEEIMIACR
HE-|" i https://www.am.mufg.jp/service/faqpoint/index.html




