IR ESTEHIAE
(ZHEREE)
FERMRBE 2021.12.17

ANA ¥
710 -7 5 —T 7k

(BBEANIYHY) (F97 M)

ANRA VEE7-10F559 —T7VR
(REBANYIYHY) (SyvTElT)

ENIRRE. BN &2

XTBAICBRUTIF AEOABTZ T (CHHH LI %
Bms 4R BHXS
R : RENREE RENR N RENR %5 RE
e 51 % zofEE 20 BN TR (o2l

HEBERD DMFENREE] [CEEEIN TV D [Z DMMEE] &3 IREEEEELS (B35 M) TY.
XEHEXDICEEEL VB [EEAY Y]} WETOEEUZICHT DAY I OFEZSLZHLTVET,
XERAES FTBEER D DASIC DOV T —REEEAREBEHRDR—LR—V (http://www.toushin.or.jp/) CTEWEIFTE T,

OFZ3. SRERIG IAE 1 3RDETEICEIKBEREETT.
O 77V RICET ZIREISTHPE GERERREE) £ S OB BRI, ZTAH0 HiERt =FUFJEIBIZEKR 1t

R—LR—Y TR, 9 UVO0—RTELT, T7YROBRADIEREZTVET .
OAE(CIF  WROEBABHNZENTLFTH  WROLXFERERREIC SRER NG ¥ EERUBER (&) 54045

BEHINTLET, I £ B HB1985%8H1H
OT77VROBEABICEAUTERRBEEZTIHGICE REFFENTREEAIC = P &:2018M

MY ERICEDEERICEREDOROZ#EELE T, ERREEFEMED. , g aap e

.. e oot 4n i B g 20768361

OT7VROMER EFRAICEIEZERIMICENTHRIEERSINTVET, = BT R R (2021498 3081E%)
OFEKRBHRREL RFERHICTHERV T NIFHEZIRFTRH ZBO TRV R—LR—=IFRDZ

UFET. GEREFBREEECERINBSF. ZOEETEHE TRRLTHELELS https//wwwammufgjp/

BRNWLELFT) BEEFEATU—TA VI

i _ 0120-151034 (=853 2%819:00~17:00)
CDEREBIC LT[R VEET-10E55 —T7 R (BEAyIBY) (SvF
1) | DBHEIT D\ Tl AR SRS R R DB & AR e =
HB%2021 2681 60 EEEIEREICIREL T Y. 20212681 7BI-HANE ?73\ g%%%UFég%gEggTﬂi
LTHENET. :

(°) MUFG =gUFJEIEE



J7ROBN-45E

J7YROERN

ARA 2V DEEZRENBGEERENREL. A FIREDEERD LTELAFAVRD
EBSEHILET,

T7VRDYEE

ﬁg] FELTARA VOBRICEEETNET.

MEBEDBRRINAYINARA VEE7-10F 59— P —T7 VR EBU TITLE T,

S59—-BERZTEAL. REUIEDERZDIULET

@ FREIEUC. BEFHEN/FEENS 1 0FEE X TOANRA VERICIREL, B%FHE

CEDBRETRRN BRI DR DRER (5Y —LER) ZHELE T,

@ EFHEORRDEZFICHERRAREZITOCE T FEFROEHNKEDLEZFME

THDEEZER I DMENEFINE T,
<SI—BHERDA X—I>

BiRE

r —I— 1 v
AL 1 1
& 7k, £ F F
& H, ® ® &
2E | eecosns qooosee qovooee

6~7%F 7~8F 8~9F 9~10%

A7 HAR (FRRR)

¥ FERIE S5 —8EBRIC DV T—RINGAX—IERUCDHD T,
<EROtx>

[AA41 2V ERFRETRANE=IV /D]

OZFERICBITDRARA VEHBEDFEIT:
TEEEEEE T I UV

AN 4

[8= b7 UAFIEEE]

O FHEN/FIEENS10FEEETOD
ARA VEEESFBRTEICHBIL TP AN

B LEBSEIREEDRRZERUCEDTH, INTZRET DD TEHIEE o Fle. ERICT 7V RTIRE
%%&%g@@ﬂ%@i@ﬁﬁﬁ%%%ﬁﬂﬁ°1%§E‘9“%>E0)Z“(ata73 WEB A, LEEOTOLRF SBEFINDIEN
NEI,

(> ZEHICEIT2EREBRBICRDBIECOVTEF ZEEEDR—LR—= (https://www.am.mufg.
jp/corp/operation/fm.html) TTEWZIFEFE T,




%3 FEIELTRBAYYET. BEEBURI DERERNUET.

@ EEHEANEEREEICOVTIE. REIELTEBANYIZTV. BBZHU AT DIEHE
ZIEHhERT,

——

Gkl iy
RE PG I ERUABNYIZTDCEICK) BEBAY I ZURH OB G LB U TREL
TCBEIE DA SNE T 2L BEBAYIICKY  BBEHUR I ZZR([CHR T2 DD TR
HUFEE Ao
BERBANYIZTIBETHENNINY I WNFBEDEFKENEEICF INSOEHMZE
BHDDANYY IZANDDIE T 22U BEBTIZORRICI T ZFIEBZ DL DAY
YV IRNERDHZEDHIET,

<BEUYI—2DAAX—=I>

HITFUR

- GeENvYB))

(BEAYIRRL)

y N
ARICKZBEER
= BHIREIC LD RSN BHIREIC LD BRI =
g% (B DIEENE=+FIF) (B DIEENX=+FIF) ,%
BEOEIEC LR EEERL. G n
RIS Ak i MElc &3 aEEE
A 4
\_ )

B L ET7VROREYIT =2 DA X—=ITHY, TPV ROFROERRT - WREZRE-RAETHHDTIE
HUFE Ao

e F2ENRERF (3-9ADF 178 (AEHDIZSFBEEA)) [CHESES
S*E Lli g- o

@ HECEEAFESESH N EEMERKE, TRBOFZMZEL CRELE T 22U DER
IS HDEEADIZEI(C(E DEZITHDIRN T ENHIE T,

DECEEREDREICH O TCF BEEMEDHEZELL. RAIELTHEZIIFT 758 &
LE T . BEMBKELTIREOECIEESDHEGNHIET,)

FRODEEDILWB RO ZDFERICOVWTRIET 2BD TIEHIFE Ao




W7 RDHLHEH

72U 7 VR ARICKIERZITVET,

IJ7IU=T7VRAREF REED SRESNCBRZREDIREEBFZENE—T7 VREL ZDEE
DEWFF—PET T —T7VRIREL T YT —T7VRICE VN TCTREBNRERZITOHHEHF T,

NE=-T7VR IY-T7UR
BARKE ARAVEE Ay I =1 FETZEAR A
BEE D 7-10E59—T7 VR 2R VEE 7EIREDS
(BHE) g (BBAYIHY) 7-1055 — 106FI2EETO
o e (Sv7AlD) IF—TPIR o 2R VEE
BEREE
WIS ETIR
HWEREBEANDZRE NEEEENDEEREZS(CHBRESRTEE Ao
FUNT 4 T\DIEE FUNT 4 TOERIFANYYENICRRELET,

MRBOHIOEEZENOHFCKN) ERDIDIBEANMTABWGENHIET,




A BEURD

BEEMBEOZHER

T7VROEEMEES B ANTVSEMIESEZEDMEEECLDIFTEZRITZTIN. INSD
ERICKVIEEHEICELERBIINTREFDHBREXICITBLE T,

Ueh> T HIRBEEDH B ETFDORETANMRIESN TV D BD TR AL BEMBED TEICKY
IBRZEWY IRERAZE AT ENBIET,

REEFERTRITELELBUE T,

7Y ROEEMBAOZEEER LT EICUTOURTNGIET,

BHEO@ERE. TESFOZEHOHEEZZ T TEELF T . —RICHESFH
(il = E D) EH'B & EFOMBIETEL. EABSOMED TEIIEEMED FEERLE
Y7 BFNFET, THIEEFDOZEC KD BEHFMEDEENE . —ARICZ DEFDIXTFHARM
HRWIFEXELBRERHHIET .

HANEEREEICOVWTR . ABNYIICKVABEEIR I DERZRIE T

BETE) BN REEHVRAIZREICHRTED DD TRBIF B BBANYIZETS
|3 27 8 CHEANNY IRRBEDEFILVEVEEICIE. INSOEFEEZS
DAYIIARHD B EICTBELEE WV [cEL RBTIEDINRICEL ST

(& EFEEIFULEDAYI DA BRIGEEDNHIET,

BEORTASORE. BRI E(ELEY . BBV TZDRIDEE-
(ERYRT FIR8ICIE. ESEDMIZH TE FIEWIE L) T3 & FRLALPESES DT
WHSHD &, BIEZIC K ZDMEN R RBD T EENHVET .

BEHFZEFTELLS LT BRIC. ZDEFOEIEN T3 TRVESPRHIFICK

inanE VEG D FIBRESNTVBIRSICIR. BN RIILED I, T B HEDFTE
Y7 BRIz, 77V ROFEEEFIC K> THISMRHEE. BRELTT T

RIS TDIG | EBRBIHEENHIET,
LERFFERBZURITHY . INSICRRETNZDBDTIIHIEE A,

HZDtDBEER

«T7VROBEEIICEALTIZ . EREEEE iEE375RD6DMHE (WD B T—-UY T4 7T) DERIEH
NER A,

WP EEDKES. KT LB EIBICHIFTZT7V RONBDKEZRITHDTIFHIEE A IY
W, ST EHEICECNREZB A THTThNB3GEENHUET,
IREEDOBAMEAIC K> T NBHEED—EH I (FEEH RENBTAD—EILRLICHEZET S
e BT T T7VFBARDERINRICKY ., HEREHEIVEBEMEBDE LA UDN NSO IEE
BEKTY,
N EEDZILVIE EFEHEDSITONI T U > THIBERBEDRL . BEMZBRD TEER
EIBRVET,

«I7VRIF. TFEV-T7VRARICKVERZTVE T ZDIcoH. T7 VY RIRERRETBHIY —
7V REHBTIMDNE—T 7V ROENERE BHIC K >TIY Y - T 7 VRICRENELIBEER
EC}. T7VROBEMBRICKET HIEFENHIET,

WU 2T OEIEFH

77ROV ETMMIE-IEURTI DERATERZITS EEBITGEREEN SIHNIT USRS ERE(C
FHURTEERRDE=ZIVVITEDURAITERBETO>TVET,

Flo. FHANICHAESNBVRAIEERICAT 3B AEFICSVT. ZNSDINEDHREZITIED . HE
[CRUTHERZEZERELTCVET,




\

w REUAY

> R = TS ot SEEDITSTF. T7VRE NRBETS A EEEMNIC
BARNGEEISAEOWEROLEE | TEo7578 07 RNERREI SAERRRIIR

© TJ7VROFEEERS JUBEMEA (DRSHIRE) DR 0 J7VREMORRNBEET S AL DEERDLLER

TP ROERREEEE. 2021 F35~2021E95 T, (20164 108%~2021498%)
EE(ZE (D ECSBRE) (£, 2020F38K~2021F98KTI . T7YVROEBEEREF. 2021FE38~20215698 T,
(M) (%) (%)
10,600 100 100
4 80 80
10,400 F 8TTE T
60 60 298
10,200 40 40 N
10,000 20 20 4.2 1 Diaaf Tizp 54114 L -
,000 - - ) 1 :
0 0 |===21 70 ].ziy I.:3.8
9.800 - 50 gl 02 | Eea EOS M 40 N9 o4
_16.0 -12.4 19.4 . .
9,600 - 1 40 -40 BXE
PURDEREEE 4 -60 -60 T
9.400 | - | 71 /F@E\Fﬁ}% EIR FEE@) I :¥t’:j1|E
— BXE(MER (D ECEHERE) (EB8) |4 -80 -80 SIE
9,200 * * * * -100 -100 -
16/10  °17/10  °18/10  '19/10  '20/10 TrUR BFt SEEH FREEN DAEE SES FRES

(D ETOEEISAN T7Y ROBRENREIFRIEE Avo

HEAEMER (DB FBIRE) (FHEE (B3 A1) £DBSICHIRELUCDDEL THEL TS RROBEEMEBL S RBZIBENHIET,

“FREEEREF FAKRCHITIBEIIFEDEEEZLWNET,

TP VROFEEEERIF B RO KR ZEBIRELCODEHRU CEHEUCFBEENTHINTH Y REDELEMBEICEINWTEHELR
FREERLFRGDBEGHHIET,

53 BEDRETHY . FFROFKEMRZRIET BN TRGIEE A

RRWBEEISADIBICTONT

BEJSA NS FEH
B ERELARITIERL (TOPIX) REIRMHIE R (TOPIX) (BeZiAdy) & (& BARDKA B ZILEICHFET dEEBIC,
(Bc=Adr) FREWNREVTDORERZER T DN —T v NUFIY—TTOEFBRAN—RDEHih#EER

MEARICKIRREZFIWS IO E L T SMMMIEH T TOPIXICRI T AIMVR EE
Z DA — DM FERREEZSES AT IRBULE T . SRREEZSELS PRI TOPIXD &
BHULIRRDFTFTEDESE, TOPIXDEHBH ULIFRERDEIEFIZIFTOPIXDEIRD
ZFHULIHMEADELZTIEFN ZBLTVET,

FEER MSCIaTY A A VT WIR MSCIZTH A AV FvI X (BEHiAH) EIF MSCH Inc. I BER LIS T, B4
(Bc=Ad4) ERR<ERDOTEE CTEBRINTVE T K MSCITITT A A VFVIRITHT 2
SEENROZ DMAINMEREE T NTMSCI IncICREBLET.
FEEE MSCIZR =3IV T —4wh- MSCIZR =3IV TR =Tyh A VU TvI A (ERHAH) EF MSCI Inc. A BEIFELIE
AT VI X (LAY KREH T RO EBE CHAINTVET . Fe MSCITR—I VT I =T wh-
AV TWI AT T DE(EER U Z DIHINMEREE T N TMSCI Inc.CRELET.
BxEE NOMURA-BPI (Ef&) NOMURA—BPI(EE) &IF BFRNESFHASH I ERL TV SIDPBEORENZEE

INTH—X Y AA VT VI ZT NOMURA-BPI (&) DY T4 >V TWwI A TY , HEZIEH
DHNEAEED KUZ D—EIDEREEHICIFBLE T 108, Bt HEZIEHD
IEHelE, St SR BRI, Gk, RS SOBEEMERIET 20D TFRL,
BB ZRVWCER NS 77V ROBEAMREFICBL T IEEZaLWE A

SEEEE FTSEHREREA VT vIRX FTSEHARERGBA > T wvI A BR<BZA) & FTSE Fixed Income LLCICKWEE SN,
(FR=EN) BAZR<<HERETZEDOEBEDR G INRERZETIHEDHIKE CIHNEFHUILES

AV FWwI XTI FTSE Fixed Income LLCIEF . AT7VRODARY T —TFiR<,
AIT7VROHR RFTEDHDVIFRFEREZT>THBIETA DAV TVIAD
F =9I ERIREDHEBNELTHBY.FTSE Fixed Income LLCIE HEXT—ID
FHEMESIUVREUERIECT T . FeTF—9I9DBRB.HRFCIFBECDODEFS
EEZEEVFEA. DA VT VIR T 2EEHEZ DN EZ DM—UIDEF(F
FTSE Fixed Income LLCICIREBULE I,

HrEREE JPEILAVGBI-EMZO—/N)b- JPEIAVGBIFEMZO—/NIL- A N=2T7A REF JPEINAY-EF2UT 41—

FAN=2T7AR TILIWY—HEHUARLTWSEH T RBERCOINY—Y VI EMED

REBNBA VT YVIRA T BIBEERTCDIR—IVIEDI S RERG OGP,

ROTRREEZRUCRINHBMICIIBRIN TN T . BIEMOSIEHEL.P.
EIWAY-F2IT—X- TV —CRBLED,

CE)BADEHE REBENYIRBUICRBREZRELC. HRELTVET,



il BRI

WEE(HEE - HEEDHS

202053A2H (2EH) ~202159H308

202159A30BR#E

WE MR- AEE

G N ELAE(fiRE 10,209H
10,600 1 140
S ELLEE 4.6(5H
10,400 | 1120 SRR R IARRHET
0 WHROHRS
10,000 180 2021 &£ 9H (0] 2]
9,800 160 2021 £ 3AH 0M
2020 £ 9H (0] 2]
9,600 140 -
RERRET (0] 2]
9400 1 120 oSERE 1 FONY . RS
9,200 L L L L L
'20/03 '20/06 '20/09 '20/12 '21/03 '21/06
AR G — EEE R
<EU#E(fEAIZ 10,000 BEE L TER
< ELE(MEA (S BRI (ISETREN) IER1E TT .
BEELGEEDINH
TERIER = HEA EHIsER =5l ==
HfE 96.9% 1 0.1 SPAIN GOVT 310430 EfE 32.4%
J—)LO—/fth 2 0.5 SPAIN GOVT 300430 HiE 32.3%
(& fEZRREB) 3.1% 3 1.45 SPAIN GOVT 290430 @& 32.2%
&t 100.0%
B FFTF U ROMEEFRERIC I DIRE LR (NHRE—MIUBAA)
o J— )LO—UHICFFRI-FILBEDSENBH. XA F AEBREEN HIET,
BFEREINRROHER
(%)
6 .
4t 3.7
2 L
0
20 -1.5
4t
11 12 13 14 15 16 17 18 19 '20 '21
VIR (FEAEMEE CETE

*2020FFRELN SFREFTD. 2021 F[EFHNSIF30BF CONRIMEZR T

TP URIIRYFRY =T HIEE Ao

LERFGBEDRETHY IFROIREMRERIEIT 20D TRHIT A,
ERKRE R ZERHDR—LAR—IETHRUTVWBIESHHIFET,




B F6-FHNS

BHEHAHXE

Sy TOREICHRZEIHCEDIVWTSY T UROES ZER T 2D T 7R THY,
T7YROBABIAEF RFEEHICSTY TOEZHRDIABADSHAHZITID

~ ﬁ S
A gy
XA DR B S A RE T 2D LI F ISR k> TRBUET,
BRFE At HED D EAT
RS BRe= At C ORI L,
AL BAAS (T E DR EEHDEEHEE
YNt S« EEMRRI 1 H M TR NE T B MfaR Bt DRA L TR
=0,
BARE | meaunEceamOscleasihin< AT,
P e
ez BT BRFE At (C RS2 L,
Rsffies | ReRsRNBoRSkOORS®E 0
E| == \7\&‘ S - E, = ‘E :'_":L,A v: N\ N
Bl menks J%tht\;@@EELRHEM,-L%L,GS%Eab\b,ﬁ, AHCHANTHEZILNL
7_’ 3 L__E;;\ ] C \,E\ * N7 ‘\:&: o
F—— RDONT AN T 2EICE. BA RS E TEELA

-OVRVOHRT Y RU—RDIRITDIREH

2021%6H178m15202266H16BFT
XEDAHRR(F. LECHIEE 7 RlCEMEIS B S ZIRE I 2 EICL O TEHIND T
ECTY,

7 VROEEERZEMBICATIH KODBWEDHBIAHCHIRZESR T HIHED S
WE,

2\ T ERIBRES IFTFICSITIME I DELNERBIE DELE. ZOMPOZERFRNE
BENHDEEF BAIREDBRAHFDRZPIET DL BRUT TICZMITE
BA-RERASZT | A BEOSPAHFDOZMZEET CENBIET,
OHRIERUBGHL | F/o. FeDEEEDOREREICELRZVEE T, 77 ROERFIE - ERMEEZE
2L, TREECESRADESAF LU T BADEAHDZGZERIET DI EN'D
UESI
(SEEHAR 203038 158F T(2020F382H%E)
LT DBEEICE. EEHEER LT TEREBDIENHIFET,
@ s ZHEOOHN0BOZ OB EEBOIHE
R TP VREERI BRI ENZHEDICHEF THDERDDEE
POZEFBRVEBENRELCEE
REH BEF3-98D178H(REBDBGIFREXH)
F2ODREFCHELEERZRELET T (DECEEADRECH e > TIF ASFERIEDR
INER 5B ReBEEL RRIELTHERZINGEIT 258 ELET,)
TR EDEZKC KO TIF NN EEDBEIRENTRETT,
TOfly MESORER | 400083
e RAIEL T BFREDITECKIIITV R—AR— (https://www.am.mufg.jp/)

SRBIRSR

[CBEFLFET,

BREZRDIVUERRICXMNEARSEMER SN G ZBL THINTWV 2%
WME(ICRIEINET,

LIS HRTUREEFEE U CERRONE T,
SR B RO TMEABEAREDBEAEHUEE Ao




BoO7VRDER-HiE

J7VRDEHR

rEEHNERNCEIEITIER

BARFEH

HIFEE Ao

S5 EERBRER

HIFEE Ao

REEDEFME CRIEN(CRIET 55

B4 OIEEERREAICK U T, 5F3£0.418% (Fitk F3£0.380%) Zh\(I 188

1THOZEY DIEFEHRM - RERBPOFIEAEMER ¥ F5EHRM= X (REE#. 365)
¥ _ESEDFETESEEETH D) BHSNIEFEEEBICRIE T,
BTN DESD Biik) [F. RDEI T,

" s | EHER Sl THRET BRBONE

(1E5L3EH) man | 030% | Zo4 DR MR SEAHAOBRIED. BEGHORE, 55
e | oosw | S ERRSESSESEORN. WEIEOHE BAROREE
SERM | 003% | TPYROMEORESSVER ERAUNSOEFEROETE
RS XIS DEYICIE. IS HEHSALE D DIET
T OB FHAICONTE TPV RIEIBLET,
BB ACKINDNG TP RO E R

= otome. | OIS OSSR TN BT

St BEEESSEEN CRETDHE. BN OREMEICZTILON D HHA

-TOMEFEBHBONIEICHNDHEER F
X EECDER-FHHRCOWTIE TERHFICLIRLGRDICH. oD UhEEREcF LIRERFZ5C
FHIBDILETEF A,

XERBEEMA (EEHIN) SXOBEAERIE B4 LN J7 VROEEMEBEIC RS NE T . BRERI BRI CT 7
YRDSIONF T,

¥ LEEDBER (FHERH) OV RERRFICFREPRBFICIIERRDCH. HONUHEFHEREFZCH T HLIFTER
BA BB T7 VRN &IET 28R (FHRE) OV EEF ZTERRSEICHARSINTVE T D TISRIIEE L,




O

B &

Bz (F LA FORICFEEHDFHRIOERATNE T . COXFBAANREESDRREINF DI ETHY R EFICLY
ERBDHBENHIET,

5 2 IE H G

ECSPREU TR

SYBRES PREBESUMDH | s isma o391, 7 20.315%

ovmmne | e oy | EEAHBELTEE
REWQEBSOREE | FORSSUBIE | g (r) Bro R UEER O B9 (CHLT20.315%

¥ _EECIF2021FORKIREDEHD T,

MPEFICHNT AETREROBALB OB EICE DEFOREN LELERBDGEN DT,

MOEANDBE(E LELEFERIET,

XECED UESNITBEEICF HEENEEENDEENHIE T HEDEIRVDOFERIC DWTIF BB EPIREICHERS
NBTEZHEHDLE T,



MEMO




() MUFG =sUFJEIRIEIE

G ERREERIRAAK
E" i https://www.am.mufg.jp/service/faqpoint/index.html




