BPTNIN—ILF A
UIDFONT 5 0 smmic s

OMKU-250925-0000-20230126<>

e MA X I S O @ﬁf:"[ﬂ{)&ﬁis{lb\ﬂﬁé\ﬁjﬁ‘?c
SEEES A VT Y TR o T

EIEURIE BN &S A VT I REY o

eMAX | SERYA b
https://emaxis. jp/

TERISRERRT © 20224 1 H278~2023%F 1 B26H
% 14 HAREH:2023%F1AH26H

SZWMEBDHEIEN 2514885 (202341 B260)
FRIIEPDOCEREEZB Y E<EILB L EFET, = il 14,245 M

Y55 RIE, AEEEA VT Y IR —T 7 R

BETERENSEE L. NVFT—ITHEHF TS EH5HE HWRERR  12,59287M

BA VT vIR R<HAER, AHBRER—R) OF)E(EET B & = —-2.1%
PRERREHI L CEAETVET., CIICERARRES -
s, FFED, AEESEH" 0

BT 7 YU RISREBOHFRBRIFOEEFEMICETDLD. B (%) SHEOSHIESETT,
BICEHTEVNINEFIDT, LAULLPBEVEBL EIFET,

HIT 7V RE REEFNRICBVWTERRSE (£FhR) ICEEHINEEIRZ. BHHNAAICKY TRRHIZEZEHTH .
UTOHFECTEBVERITET, ERABEE (£FR) . SHEDQDTHERICKVIZMLEINET ., ZfiZEITHFERESNZ G,
TRt & THRLEHhELEEL,

B . 9900 RF; . ; [Z7vr@Rl I BT 7Y ROFHR—IT
e - 90— A% Dthtps.//www.am.mufg.Jp/ A U L

NS ERARESEICHIZBHVEbESE
—_— — HESTEA
() MUFG =2UFJERIRE >S5wmuieId 0120-151034
(BRI - 22809 1 00~17:00, - B-%H - 128318~ 18 38%Hk<)

RRBTAHXGRI—THI2E1S BETFOBHEINSICOTELTIE. SREVOIBSAC
R—LR=Y  https://www.am.mufg.jp/ BERBRIEEL,




S FHRE

(Imi

eMAX | S ZEEBSFAVTYIR

51488 1 20225 1 H278H~20234 1 H26H

S OEEMEEZFDERICONT

BAEMBEZFDHRR
() (BAM)
16,000 80,000
(---RvFv—7 : B |
15,000 60,000
14,000 [_ P —— ] 40,000
13,000 [ SR | 5ER ] 20,000
12,000 0
2022/1/26 2022/5/27 2022/9/21 2023/1/20
KN MEERELEMERR. HESHNTILONIEE, NRHES
g1ame 14,5510 BAd) EHEEICERELEDDEHELTHELEDDT.
J7 Y ROBADEENR/ST 4 —< Y AERTHDTY .
F148HXK 14,245H MEEDT 7Y RECHBVTE. HESEBRETHHNESHICDON
TlE. SHEOHBIENTHADI—RICLUEBUET, =
BRiLDEE OoH oo 7Y ROBAMEBIC LY BREHEDRRYET., 5T,
EEADSHEDH BRI EDBREORRETT HOTRBVAI
B g = —2.1% TBELREL,



eMAX | S FoEEEEHA VT v IR

EefEosE |
C S MR DD I A2 %D TEE R E L. ]
RYFI—J EDER |
7 ROEEER. NVFT—TDREE (—1.4%) %
L 0.7%TEY % L1,

BEMBOELGEHER

RUFI—=TIHEFHT DIRERRZHS U TCEREIT O IR,

[ TEER ‘
MBI FY—T LEEREROEBTERIF U, }

MRYFY—T (T7Y RDOEBERZITIICHIE>TER KNVFY—T1F, BEDEZD 7 FOREMEAEF
WMROBREELTDIER) . FTS EHFRRES —ICTRD RS CEBIELTVE T,
Iy IR FR<EE. ABREN—X) TI, Flllx
RIER—ID [BRICELT] Z2I8RIIZEL,



eMAX | S FoEEEEHA VT v IR

2022% 1 A27H~2023% 1 A26H

1 F0OZ7zY OEREHE

IEE BoD
" £8 (@ T (%) REOEE
(afg 5t #H® M 98 0.660 (a)fEstHE =MD IEEMEE X SERMEX (BhoBH ~FREEK)
(®E =) (44)  (0.297) T7VROER - FE. FHMADEREN. BEMROEY. BREESOENSONE
(R & = ) (44)  (0.297) XMTERBESESSEZHEOE. BSOEOSE, BABOEREHSONME
(2T =) (10)  (0.066) 7T7VROHMEDFRESLVEE, RN SOERIEROERITEDNE
(byz @ ftt & B 2 0.015 (b)ZDMER=HDDZFDMER -+ HPOTEZHEOL
(RFEEHB) (2) (0.011) FAEMEIESEEENTRET DG, BADRERBE CSHIDONZER
(E B EA) (1)  (0.004) 77 ROREFECEHEEEANSHEEEZ(TBIEHDER
(7 o fB ) (0) (0.000) (EAEHEOIBEFICEIDZDMHEER
& &t 100 0675

HAh DR AEMEEE. 14,783HTI,

G HPDER (BEHZEONHNDODIFHENEZ () ZOMBRIF. COT7 Y RIMEHFANTNDH
=20) 1. B - BHICK D ZHECKICESN REEEEN SZIA S TEREAD D5, HT 7 v RITH
HBeH. BEAICKIBEHUIHERTT, BT BEDEZSHET,

(F) SSHERIEECLICARBFMUBEAALTHI X () BHEEF1HOZBIOZNZENOERTE (M

g_o

RiaDFHZESO) ZHPOFHREMETRU
T100ZF UfcbD T, IHET EIT/IEEE 3 Ik
FBEMERALTHET,



eMAX | S ZEEBSFAVTYIR

(BEEH)

SRR

LEAhOER - ERICHN S BAOKE (RAIE LT, BEFHHN. TESTFHRR0E
HEESEE B 2R <. ) ZHPOTERZMEDMICHPOTHREME (1 05/cY) 280
TR U REE (%) 130.67% T,

ZDthER
0.01% \
EREEER (REat

0.07%

EREEER (RESW

EER 0.30%
0.67%
EREEER (A
0.30%
G BAF. 1 A0S OERBEBICSVTAHAVE G} BHEF, FRBEUETT.
EEECKIBEHLIZDHDTY, (F) FIEEDRIEFRHETEHULIEBDTY ., D,
CF) B8BRIE. RRIEULT. BEFHE. TEZREF INSDEEFHLLKTTHLEETH Y. ERICHRE
BRIROEMESIE IR ESHEE A U BRADLEE FREBIET,



Bl 5 FRADOEEHEZFOHZICONT

eMAX | S ZEEBSFAVTYIR

20184 1 H26H~2023% 1 A26H

&

100,000

(M)

16,000 {
_—— AN — . "
(---RvFv—7: £EE | W

15,000

14,000

13,000

(L s : 50 |

12,000 | 20,000
11,000 0

2018/1 2019/1

2020/1

2021/1 2022/1 2023/1

MRV FY—T(F 2018F 1 H26HOEZEEMEBAEE —EFD KD ITIEHBELTVET,
BN DIBHIIEEMEBADKRZER LT, BHRIEXRHOREZRERALTVE T,

Bl 5 FRDFRBIEEER

2018/1/26 2019/1/28 2020/1/27 2021/1/26 2022/1/26 2023/1/26

A1) REH REH REH REH REH
BAEHEE (M) 13,601 13,105 13,825 14,329 14,551 14,245
HEPESGE Bhad) ) - 0 0 0 0 0
BEMBREER (%) - -36 5.5 3.6 1.5 =21
NYFI—IEER (%) - -35 6.3 4.4 2.2 —-1.4
THEERER (BAM) 18,894 13,473 11,222 13,304 10,069 12,592

RNYFIY—T1F FTSEHREEA VT VIR R<BA. FREN—X) TY, FHESER—JD [EHICEL

Tl ZIBRLIEE L,



eMAX | S FoEEEEHA VT v IR

51458 1 20224 1 H27H~20234% 1 H26H

RERIEICDOWVT

P (B35 > BEMR
SEEOESTHRIETELE LI, KRV, 1-0RBWATERLE LR,
SEBDEHTRIE. SRS IEmD HEDMDICHANTK NIV, 1—DIFH
FEBERE UL LERICEY, HEO ATERLEF U
THEDHRTFTELE U

LISEEFEDOIR— T AU FICTDONT

> eMAX | S FREERBSHAVTYvIR > HNEEFA VTV IRAIY =T 7R

BEDEFEF2EEYY—T7 Y RICKRE BAZRERSEORHEZTERE

LicZ&lCky, BEMERIYT—T 7 WREL RUFY—TCTHBHFTSE

VR EFRFEROER R R UL, HREGEA VT v IR BR<BA. HiR
BR-X) [CEHIIREXRZHSU
CTERZITVE LIS

HEZ @ U TR FIY—J DENE (CEE)
IR, HALRGFEMUICHKRS. Hilg
BIEC D P EREBR LN T EEERICHE D K
SIEM—bTHUAZBELE UL,



eMAX | S FoEEEEHA VT v IR

WEHRBETEON Y FI—T EDEEICDOVT

> eMAX | S SBEERFA VTV IR B (N\E—T7UR) &
NYFR—IEDAAHEA0TRREEBIE L, NYFI—T0HE (HEER)
IY—T7 Y MREUADER )
J7 Y ROBBIR ML BHEISA0TBBET
LTz -0.5
-7 7Y MEEIC S ZER 10

TH— T 7Y RMRECLBEEFA00%RET LI, s

NYFI—TJ EDEEDTFERGFLITD®BY T, —2.0
EBTSRAER: HIFEA. -25
FBIYAFRAER : 5 ZRICLDHDTT,

2022/1/26 ~ 2023/1/26



eMAX | S FoEEEEHA VT v IR

SEEICDONT

INREDECEICDEF U TIEF, EXEMEEKE, TrREE. DENREOKESFEZRHNZEL, KERDE
WESHETOEREEFE Ule, INEDEICTETHED 2Ieflid (BRE) ([CDOEFXUTIE. E5EE
PICERL. ERDOEAFHICEDVWTCERALE I,

PECFEEDAER @40 M. 1H05Y. $5A3)
—_ 145
20224 1 B27H~2023%F 1 B26H
WENTS (UEAEMRELE) - (—%)
SHEADINZS -
HERDINZELIS -
BRSNS 5712
GI) WEEMBELE S LENES (B5AY) DHIRE GE) MEAOZS. SEAOUELSH NS AT
MR (HES5AY) (CHT BHETHY . 7 TEHLTVBLHBEHSENES s —H L
YV ROPNEEREIFEBIET, WEEH S ET,

SEDERAE nawsemtconss. )

» eMAX | S FREERBSFA VT vIR > HEEFA VTV IRAIY—-T7 VR
XY =T 7Y FOEALEZESMUICHR NYFI—TDEEITEFT DRERR
92HETI, ZHIUTERZITVE T,



eMAX | S FoEEEEHA VT v IR

HHH5E
» HIREEE
MRS F .

> Z it
- REEEE B F A,

*AED, ZIHEDHBZIFOBFTICEBL DIFMERURAREARNS 2 n AU EAMRBBLTVD ZEICTEBRLIET L,
BH. REDEAKICHHREEDATHFFHEHR—LR— (https://www.am.mufg.jp/) [CTRIRZEIT> TS
BaENHIED,



eMAX | S FoEEEEHA VT v IR

SZIKEEFTEDHE

@ a R BIERE BN MBS AV Ty O RE

S 5t B E HRAARR (2009108 28H5RE)

NEES A VT VIR —T 7V REHEIESZ@8 0 C. FTS EHREB VT v D
A BR<BAE. BEER—X) EEHITIREWUREZHS U TEREZITVE T, YH—

g A 75 g 77V RRMmEAISSOEALEIBMUZHIT T2 L ZBARE LET, REHEANGEE
EICDOVWTIR, RAIE LTRBANY VIIMTVWERBA. BHE. HRA VT VIR EDEH
EHET BIcth. NERBFNEGIZTSIEN DI ET,

HI7VR
NEESA VT VI AT =T 7 RIS T ERETREUET, CDIFH.
LT 7 RTCEERETSZENDIFTD,

FERENR
HEESFA VTV IAIY—T7 VR
FTSEMFREERA VT vIR (R<BAE, FRER-X) [CHAINTL2BEZ
FERENRELFT,

g A Bk BAZR< EEEDESTHDOEBEEE (CEH T 2REFRZHILET,

RESEHREONFENBHLUTER GHIRZSHET, ) FOEEZHECIRE
E U, DECEERF, BEMEKE TRBEFZHRL CEESHMRELET. 212

L. SENSINEIDEDIES CRHRETHRVNT EhsHET,
S E B s e

DECEERODRE(CHZ o> TF. BFEMEOHKRZESLL. RAlE LTHEZIGHIT D
AEtELFT., (BEMBKECTIRIAEFCIIEETDHENHIET, )

10



eMAX | S FoEEEEHA VT v IR

7Y RERRNBEET 5 AL DEERDLEE

(%) (20184 1 B5R~202241285%)
100
80
60 59.8 62.7
20 ! 15.7
6.3 )47 5.4 7.9
0 —=e12.3 o> %3 wom ., He» m_g_
—5.4 u -55 —6.1 —y]
-20 —-16.0 124 —19.4
RAE
-60 e
-80 =/MB o

—100
BA%  GEEM  FEEE 2 OAEE  GeEE  FREE

O 5. 20185F 1 BN52022F 128D S FH(CHIT B 1 FEEEDTY - &K - B/VE. 772 RBRUMORE
NBREET SAICDOVTEENICHERTED LD IERLIEBDTT,

BEET S ADIEH
B & #* SREIKEERL (TOP | X)  (FE5Adr)
9 E MSC I YA - AVFTVvIR (BEHAH)
¥ B E #k MSC | IR—IVT - I—Tvh - AVFTVIR (EBHAH)
BXAEE NOMURA—-BP | (EE)
EEEE FTSEHFREEAVFvIR FHR<ER)
FEEE JPEIWAHYGB I —EMZO-N - A N=VT7 A R

XEFMIFRER—UD [BHICRELT] ZISRETL,

CE) BADEHIF. BENYIRBUICKDIREZRELT. FRELTLRT,
OETCOEEISAN T 7 ROBEVREFBRY ZE A
OEERIEARARNS60H Bl o lcBHERERTH Y. T7 Y FOREBICHIGUCHIBE (FRRIF T,

11



eMAX | S FoEEEEHA VT v IR

MBS DT — 5

SZIRESTEDHEABEDAT

2023 1 A26BIRHE

HAT7UR GEASRE - 1 894%)
e =140
J7 YRS 202361 B268
NBESA VT v IATT—T 7 VR 100.0%
SRS T 7 ¥ ROMEEGEICH T 57— 7 7 ¥ ROFHEEDES TF .
MEES
251 4H8R
" H 20234 1 5268
SUEEE @ 12592635954
SEECY © 8,839,893.930
1 FOHEYEEMmE M) 14,245

NUBAP(C BV OBIIRETAIE3,013,241,825M
BIFENITTAE  1,093,241,566 T,

ERIERE
( #@Enmy ) (= tignims ) ( EERmy )
d—J)L-0—v%F ZDth
0.0%_] 0.0% \
NH =27 R B 5
b 100.0% 100:0%
100:0%

REREFHT 7 FOMEEREEICNTDEETT, 15 XE - WERESD [Z20Mf] & I—)L - O—2F

RN 5 BRBOIERF [ZDM] [CHELTWE DKIC. BEHOZHEEST (EAN) ZHFEEL
ER DT 7Y FORBEZFELGETERLTVSHD
ZEEBHET,

% (B - EREED] . BERED] & #AT 7Y
RFOFETH, RTBEEZRRULTCVET,

12



968394

eMAX | S FoEEEEHA VT v IR

2022% 5R128%R#E

HAERLT 72 FOBIE

b HEEEHA VT VIRIT—T 7R

BEAEMZEDH

2021F5/8128H~202258128

(M)
24,000

23,500

23,000

22,500

1 A0 OERBHE
2021FE5813H~2022F 5812
g
5E EME)  EE%)
@)% @ & & A 3 0.012
(R & & H) (3) (0.011)
(= O f ) (O) (0.000)

0.012

1.
ﬁ,ﬁqja)q:i’él%-%fﬂﬁgﬁla* 23 O30F:_I'C§“o

XIEEOBECOVT(E, B [1HOM) 0%
M) =8BT0,

22,000t
2021/5/12

2021/9/6 2022/1/4 2022/5/6
= =

A _EI10£54K (HEA BB - 746831)
B & 7] - 6 5 4 53] (%)
1 0.75T-NOTE 260331 [EES FXUA EHiE 0.6
2 275T-NOTE 231115 (e PXUAB EHiE 0.6
"3 1.25T-NOTE 310815 fE% 7AUA EfE 0.5
4 2.875T-NOTE 280515 [ P XUA Esl= 0.5
5  1.625T-NOTE 310515 (e XUAB HE 0.5
6 2 T-NOTE 240531 m% 7XUA B 0.5
7 2875 T-NOTE 280815 (e ZXUAB EfE 0.5
8 0 SPAIN GOVT 240531 E% 2L B 0.5
-9 0.875T-NOTE 301115 & PXUA EHiE 0.5

10  2.75 T-NOTE 280215 e FXUA Bl 0.5
MEEEFTT—T 7Y RONEEREICHT AEETT. %55, SHMICET @R EREICOL T, B

PY=ELR

ERIERSE
( a@Emsy )

d—)L-0—V%
12%‘

SEES
98.8%

¥UEEYT—T 7 Y FOMEEREICHNT ZEE T, XE
BRBDIEBIF [ZDfE] (CHFELTW KDIC,

RN S

EER
XFA B - i OVTE. FETiERRUTVET,

B - EcOVTIE. FiERLCOED.

REE (&

(= tignims )

Z it
4?%5 15489

ARAY

6.3%
g —
6.3% ™\
1597
8.2% —
T3VA
8.6%

XU N
49.5%

ZEESHET.
13

i‘@ﬁtﬁ" [ i0) f%(D{ IES
B DT FHEES
11430)7/ VRoRpESELAECERLCO

) T C“%L\TCRU%@”

( EERmly )

Z0fth 8.4%
2202 ~ O
BTN
5.3%
FXUH RIL
50.0%
1< [E
36.3%
a—Jb - O—V%
F (BRS) Z=H8FEkEU
350



eMAX | S FoEEEEHA VT v IR

EERICRALT
P IF7VRDRYFI—TITHD [FTS EHRERFZAVTYvIRX R<BSF. H

ENX—2X) | [ED2WWT
FTSEHREGSVFTvIRX BR<ER) (&, FTSE Fixed Income LLCICKWBESN, BAZRERIBEOEE
DREINHREESHIBORMRE CINEFE U@ A>T v I A TY, FTSE Fixed Income LLClE, T 7 RORMR
H—TRBL AT 7Y ROHR, BRFEHDIVERFGEREERT>THIFEA. DA VTV IADT—(F, 1BHRIEH
DHEBBELTHY ., FTSE Fixed Income LLCIE, HFHT—IDEEMES KOS MARIIET Y. £l —IDRE.
RFECIGEECOTASEEEEaVNEF B, DA VT v I RIIH T DEFESDRNEEZ Dth— ) DHER (EFTSE
Fixed Income LLCIZIRBULF T, FTS EHREGE A VT v IR BR<BEER. HBRER—-X) &F. FTS EHREGE
VFYIR BRLER) EHEIC. BEERUNESELIZBDTT,

b [T7V RERRNBGEEI SAEDEZROHE] (CAWCIEEICOWT

OSEEI{EIEEY (TOP | X) (FEHAd)
RAkEiIER (TOP | X) (E2Ad) &lF. HEROMATBZLEICHET DL EDIC. BENRE UTOREEEZE
BIBIY—T v b  RUFI—T T, FEMAR—ADHOHREEINESNIC LV EBHINDHMERNTT. TOP | XDiE
HEROTOP | XICHRIZEXIEEZF. HASHIPXESIH X E RIS IPXEBIHORERT T [JPX] &0, )
DHINEAETH Y, IBHOEYE. BRBEOAK. FIFRETOP | XICETZIRTORER - /ONIRUTOP | XIC
RDIZENIEIEICET 2T NTOENIZIPXHBELETD,

OMSC | J08A - 4 VFv IR (BLHiAH)
MSC | 2954 - AVFvIR [EHAH) &ElF. MSCl InC.HBIF UIckiifesic. Bz < HROLER THER
TNTVET, Ffee MSC I YA - A VT v I ACKHT BERERVZFDMANEEREIET XTMSC Inc.[CIRE
ULET,

OMSC | IR—YVT - I—Fy b AYFvIR ([@BLAH)
MSCI| IR—IVT - X—=Twb -AVFvIRX @BHAH) &ElE. MSCl Inc.h'BIFE Uk iiiss ¢, tHROFFER
TEBHINTVWET, £fee MSC | IN—IVT - I—T v b - A VT vI AT BEEERDZT DI EE
[FTRTMSCI Inc.ICBBULFE T,

ONOMURA-BP | (EE
NOMURA—-BP | (EfE) &lF BRESHNISUHIERULTCVZDNEORENREG/ N4 —YVAA VT v
AT. NOMURA-BP | (#8) ODUTA VT VIRTY, LMD EED K O'ZD—EIOENFEHE(C
RBBUEY, Bd. Bttd. HZIEROEREME. T2, S8E. R, mEE. BRUSLUEGHEZRIT DD
Tl BHEHZAVWCERINS 77 Y ROBARREICELT—YEEZEVFEB A

OF TS EHHRERAYFv IR R<BR)
FTSEWRERGA YT vIR BR<BEA) (F. FTSE Fixed Income LLCICKWBESN, BAZR ERIEEOEH
BOREGINGEREZEMSORMHRE TINETY UleEs( VT v I XTI, FTSE Fixed Income LLClEF. KT 7V RD
ARVY TR, KT 7V RO#E, RFEHDIVIERFTREZT>THIFEA, TDA VT VvIADT—I(F. 15
MIZMEDFEENE LTHY, FTSE Fixed Income LLCIF, YUZT—IDEEESLUOTLEEFIIET, 77—
MIEB. FRFLIFBECOETASEAZEVEFE. DA VT Y I RITHT BEFES DN EZ Db—YDHEF)
[FFTSE Fixed Income LLCIZIREBULZE I,

Q®JPEILHYGB I —EMZO—-NI « FA4N—VT7A4 R
JPEIAYGB | —EMZO—N - SAN=IT7AREF J. P, BILAY - EBFaUF4—X - TIVIILY—
HEHUAKRULTVLDIEHNT. BEBEETOIN—YVIEBMEORRNGA VT VIR TY, BIESERETOIN—
IVVTEDSE. BERHFDOERED, RTRREEZEEL GEENCHMCLIBRINTVET, HIEROSIEER ).
P. BILAY - EFa2UFT4—X - TIIIVV—IZRBRBLET,

14



(®) MUFG
=Z2UFJEIEI%E



