BPTNIN—ILF A
UIDFONT 5 0 smmic s

261436

e MA X I S O BALHORARI I RES RONB,
%E1 t/ \\ 5 y‘ Z . Q "Efp\/z)/(rqu
(NI1=vy T 1L —)

ENERIE AN BEES (VT v I A

eMAX | SERYA b
https://emaxis.jp/

{ERSRARR © 20214 1 B278~20225F 1 B26H
% 6 HiR&EH:2022%1H26H

SZWMEBDHEIEN %5 6 Hi5K (20221 B260)
FRIIEPDOCEREEZB Y E<EILB L EFET, = il 13,895mH

%55 R, BAESOERSEDHS. AHEDEOTR S
RS ST DE = 28T B RERBEHE L ARERS 6882850
TERETVWET, CTIOBRRRAE RSB EFET, B E = +7.9%
M55 R SREOH RS EOEERRICET 545, & NP om
BCEHTENFTOT, &5 L < DENEL LFET,

(%) ZHBOGEDEEECI.

HIT 7V RE REEFNRICBVWTERRSE (£FhR) ICEEHINEEIRZ. BHHNAAICKY TRRHIZEZEHTH .
UTOHFECTEBVERITET, ERABEE (£FR) . SHEDQDTHERICKVIZMLEINET ., ZfiZEITHFERESNZ G,
TRt & THRLEHhELEEL,

B . 9900 RF; . ; [Z7vr@Rl I BT 7Y ROFHR—IT
e - 90— A% Dthtps.//www.am.mufg.Jp/ A U L

NS ERARESEICHIZBHVEbESE
—_— — HESTEA
() MUFG =2UFJERIRE >S5wmuieId 0120-151034
(BRI - 22809 1 00~17:00, - B-%H - 128318~ 18 38%Hk<)

RRBTAHXGRI—THI2E1S BETFOBHEINSICOTELTIE. SREVOIBSAC
R—LR=Y  https://www.am.mufg.jp/ BERBRIEEL,




eMAX | S BEENSVR (RAZvRT4ILF—)

AN = = | 2\
Eiﬁﬁfﬁiﬁ
- $£6H1: 202141 8278~20225%F 1 826

D) LEIhDOEEMEEZE DRI DOVNT

BEMIBHSFOHR
(M) Ehls)
15,000 20,000

AUz xEm)

14OOOW -

— EAETER EEQ

13,000 10,000

(o e 50 |

12,000 5,000

11,000 0
202171726 2021/5/26 2021/79/21 2022/1/19

XDETHREEEMEF. DEEENHAONBE. WDk

goemy 12,872M (BAD) EHESICERE L b0 EHE L TEELE DT,
J7 > ROBRADEENR/ ST 4 —< Y AERT BD T,

%6 83X 13,895H MEEDT 7Y RECHBVTE. HESEBRETHHNESHICDON
Tl SBEBOHFRBIEFNTHHOI—RICKIERIEFT, F

iSRS OoH feo 77 Y ROBAMEEIC KW BHEUDREBIET. £-T.

SENDOZHEDH BRI FEFDBHEORRERT DO TRBEVSEIC
B g = 7.9% TBELREW



eMAX | S &BIENS VYR (RA1ZYRT 1T —)

Bl |
[ RIS HEES I H N7 9% D LR E TR L. ]
RYFI—TEDER |
S5 ROBERE. NYFT—TOREE (8.1%) %0.2%
L TEYE LR

BEMBOELGEHER

[ LHEE F(CEEEGRTRN LR U EBRED,. BEMEO LRER
L ERDFI U
BEAT7VR i HHALLE (HFIEELRER)
TOP I XY¥'—=T7UR 4.6% 16.8%
HEMKA VTV IAIY—T7 VR 21.8% 19.6%
FEEGRA VTV IAIY—-T 7 VR -3.9% 8.0%
BEESAVFVvIRIY =T 7R -0.4% 27.6%
HEESA VT VIRIY—T 7R 2.3% 4.0%
FEEESA VTV IAIY—-T 7 VR 1.5% 8.1%
BEIRE | TEMIY—T7UR 10.3% 6.0%
MUAM G—RE | TXH—T7 YR 36.1% 8.8%

¥RYFY—T (T7Y RDOBERZITIICHI>TER KNVFY—T1F, BEDEZD 7 FOREMEAEF
MROEBREEET HER) F. RELENS VX —ICTRD RS CEBIELTVE T,
(12%) EHTY, FMEIRER—ID [EHITEHL
Tl ZTBRLIEEL,



eMAX | S &BIENS VYR (RA1ZYRT 1T —)

202141 A27H~2022% 1 A26H

1 F0OZ7zY OEREHE

e
1] D
"8 T8 (@) HZFE (%) ISR
(aYs S m B 77 0550 (a){EsEii= SO TIomEhEx EERHE (SEP00N  £HEN)
(& E 2 ) (34) (0242) J7YROER - B SAAH~OETED. BEFEORY. BEREE0HE0ND
(% 2 ) (G4)  (0242) ZNBAHSESSEEROLN. BEOEOEE. BALDWRELEONE
(2 ®E 2 ) ©)  (0.066) T7Y ROMEDRESLVER. EXaith50EFEEORTEONE
s (b) PSRBT = B DA E BT - B PSR M
(DFRZEFZFAN T 0005 e o (B | U e AL A - SO B AT
C ® = ) ©  (0.003)
(T OES) ©  (0.000)
(IREBETILIH) (0) (0.001)
G R P (0) (0.001)
() EHEEEE (B = B B AL I B~ Bch O FSiE
(C)H fi & 55 BX 51 8¢ 1 0006 ihersemmz m@Esies 20E BT aHe
C ® = ) M) (0.005)
(T OES) ©  (0.000)
(B EELTE) ©  (0.007)
(d)2 @t B A 4 0028 (d)ZOHERE=MHhDZ DT« B O FLE RN
(R &’ M) 3) (00200 BEISEEEHCRES 255, BHORBREC IO 5HA
(B &’ M) (D) (0.00d) T7Y ROREEECESEEIDSEEED /DB
(% o &) () (0.00d) EABBEOLESECET 5ZOMERA
& =t 83 0589
HthTIEEEEE. 13.9180TF,

() HhDER (HEHSONNDDDIFHEREZ
< BI0 - MBI R ZEEOKICESH
HBEH. BEECIIVELUHBRTT,

() SERIFBEECEICARBIFMLBEAALTHI R

20) &

3_0

FTEEZLFHN. BMEFNE RO LUZOME
A& TOT 7Y FHESFANTNSRIEEES
ﬁﬁ%?kﬁ@@iB\é77yFENm§éE
DEZHET .
SEERF1AOZLYDENETNOEREE (M
REDHHZSO) ZHPOFHREMEATRU
T100ZFUcBD T, HECEIT/IE 3 ik
BIFOHEARALTHIET,

(023

GE)



eMAX | S BEENSVR (RAZvRT4ILF—)

(BEEH)

SRR

LEAhOER - ERICHN S BAOKE (RAIE LT, BEFHHN. TESTFHRR0E
HEESEE B 2R <. ) ZHPOTERZMEDMICHPOTHREME (1 05/cY) 280
TR U REE (%) 130.58% T,

ZDEH
0.03% \

EREEER (REat)
0.07%

EREEER WE=1D

wEER 0.24%

0.58%

EREEER BRtath)

0.24%
C) BREF. 17038 OBRBEMICSWVL TRV 0F) BHEEF, FRBEUBETI,
BEEICLBEHLIZHDTT, (X) RIECORHRRHG CELHLIZEDTT, D,
0 BBAR. RAIEULT. BEFHH. TEEREF INSDERFHLETTHEETHY . RRICEE
BRI OBMEESIE IR EShEE Ao UcBRADEREFERI T,



eMAX | S BEENSVR (RAZvRT4ILF—)

20174 1 A26H~2022% 1 A26H

=i 5 FREDEEMEZFDHRICDONT
() (EEpale)

16,000 25,000

(---RyFv—7  mEE

14,000 20,000

12,000 15,000

10,000 - EAE(EE : B8 | 10,000

[- SR | 5

8,000 5,000

6.000 0
2017/1 2018/1 2019/1 2020/1 2021/1 2022/1

MRV FY—TMF 2017F 1 H26HOEZEEMEBAEF —LFD R I ITHEHBELTVET,

BT 5 FRDFREIEER

2017/1/26 2018/1/26 2019/1/28 2020/1/27 2021/1/26 2022/1/26

HAt]) REH REH REH REH REH
BAE(HER ) 10,516 11,791 11.125 12,386 12,872 13.895
HEoESGs ®BoAd) (M) - 0 0 0 0 0
BAMRAEER (%) - 121 -56 11.3 39 7.9
RNUFRI—IREEE (%) - 12.2 -56 11.4 4.4 8.1
THEELRER BAM) 239 1,592 2,562 3.618 4,870 6.882

RYFI—=71F &REENSVZ (12%) BT, FHlFRER—ID HERICELT] ZI8RIEEV,



eMAX | S RBIENSVR (RAZv RT 1 )LF—)

£ 6H 20211 827H~20224F 1 B26H
RERIEICDOWVT
> BRI TR > ERESTR

ERHFRXHRE EFUF U,

HIEN 52021F 9 BFEICNITTIE. &
&b PR RS CIENR BRI RN DH
FHhEFE I EPHEIOSTIAILR
DIITF VEBENICKDBBESEA
DHFEFICLEAKATRE ERZUE
Uiz,

SR NN BHXKRICHITFTCIE., FEIEX
EHZ KD EFEENDRI P KERH
) FREZERCERNEKRTRE TS
LE U

> NE#FATHNR
HEHXTRE ERULE LR,
HFREEA > T U PRRE HDEME
ZR I THAERATRIETET 2BED
HHUFELRD. HEEL CERBREEE
BOLERBENZEM N E B S Ek
HiRlE LR LE LR,

» FEEMARIUHR
HFEEFRHRIETTELELUE,
FEEKATRIE. FRRREERSE
RIFCLERIZDBEEODDIF UL, &
EAEELT I —DEFBEPHENG
AV ITUNDERREFEZERICTELR
UTes

ERBRHFHRIEFTELE U,
EREZTRIE. BOYHICHIRDER
BERFRRICH T DEMRIREN S TEL
FURH, RRSNIcRIRERE B
BTRE) £ RESAOHFSEE
BRI NI DR EREST
MERFELE U, €D, HEIOT
DA ARRBILKICKDEOEDE
FNERBRENSERNESTRIF LR U
F U, BIO#O Y [CHIF TREDF]
LFORBIUERADERIBRENDORZEL
FUlc, HZBUCRS CEAGESMR
[FHELE LR

> SEIESFTR

FEEDORBRFTRIFTTELX UL,
SERDBESMRIE. BADRE(C(FFEY
JOF DA RARRBILKICLDIRTD
FTITTBRIZEREUVEEMETFICK
V., tRIZBERLHY X LD, BFE
EREHREPH LFRAZERE Ulcs
FERFLCKLY., HEEOEETETE
LFE U,

> FREERZFH

HEEORMBESETHREFMRIETEL
FUl

FEEORMBERZ CESMRE. i
O0FITAIVADKREBILKRICKID IR



eMAX | S &BIENS VYR (RA1ZYRT 1T —)

JEBNBEENTE eI LA,
AV T UBRPH EFICK 22 LR
CZERITHBELOHER TIEFNELR U,

b EARE | TR

EARE | THRIEFEFULE UL,
HEN52021F9B8PEICMNTTIEF. R
5Pt PR EGRIE TR BN R D
FHhEFE I EPHEIOSIAILR
DIITFUEBENICKLDRBLEREAN
DHIFEICKWERNRE | THRIFLER
LE LT

9B TENSHARICHNIFTIF. HEEX
EHZ KD EFEENDBRR P KERH
M EREAESICEARE | TARE
TEULF U,

»5ERE | TR

SHERE | THRIFLEFULE UL,
AERE | TRF, TEEHORENR
ANOHRFPIHEIOSOAMIADDTIF
VEBERICET 2MESFNIEMEE
B ERULFE U

> REHR

KRV, 1—0. FBERIEBAHICHULT
EREUFULR.

BEBmRIE. BEICHEXRT.7%DHZ -
KXKRILE. 22%0H%Z - 1—08.

9.2% DA% - FEERILEERIFT UL,

HBICEXRT MLOUSIRE S ZRRE.
XFDFEEEENWHTLERUFE UL,



eMAX | S &BIENS VYR (RA1ZYRT 1T —)

MEHRBETDR—M T+ UFICDOWNT

BELDFHFRBL/NZ VX (12%)
BHDEEY S ARILRZHER LE LI,
BEJ S ABILEREFUTOEY TI., B
BURTKECBD KD ICRAIF 1 OE
EED S ARILERDEEZ{TVNE T,

> eMAX | S &RBIE/NSVR
(RAZYRTAILT =)
HAZZSOHARSEDOKIL., [HEDK
UNBEREEFEASmHEDER E (CE
BIIREWURZHS U TCERZTLE

Uic,

(TeB)

BRYFI—TDEET S AFIHE

IH—TrUR 7wk =) AR

TOP | X¥H—TJ7UR EA%IU 17% 17%
NEMTA VT Y I AT —T 7 U R SoEEHRR 20% 20%
FEEMA VT Y I AT —T 7 VR FERETS 8% 8%
AAESA VT Y IRAIT—T 7 VR ENES 25% 28%
NEEEA VT Y IAIT—T 7 VR SoEEES 7% 4%
FEEES A VT Y I AT —T 7 VR R ES 8% 8%
BREIRE | THEEH~Y—T 7R ERREIT 6% 6%
MUAM G—RE | TYH—T7UR SEERE I T 9% 9%

b TOP I XIHF—T7UR > HE#RA VTV IRIT—T 7R

BEDRF2E=ZKRI (YZESD) I
REULF LTS,
KRAR—bT UL RBIRYFY—TCTH
BDEREIMIEER (TOP | X) (BcZhA
#) DERIFEMBMERICEDETHE
LFE Ul

NFI—TTHHDMS C | ATTA -
AVTvIR (EZHAd. ABREN—
A) [CEATNTLSH%E (5B - 18
EREEHES (REIT) #2890) &
FERERNREL, XUYFIY—T(3EE)
THEREMREDHSUTERZITLEL
o



eMAX | S &BIENS VYR (RA1ZYRT 1T —)

HKRADERILLE, FERILLEQRENRY

FY—JELEFEBRRICBRDRLDICTILF

J7O0I9—ETIERVWTCR—KT 5 U

FTERERUF U

() JILFITFPII—ETI
HAMHEOBE (Bh) Z. #HOER (%
& - B - PERERE) CHEL. BER
FEFEERVCHAZRTZETIL

b HEEKRA VTV IAYT =T 7R
RNYFI—TTHBDMSC | IX—IV
T =Ty h - AVFTVvIRX (A
& MHRER—X) [CEBAIN TV
BEOKNE (B9 - T BEREST
% (REIT) 280) ZXERENR
EL. RUYFIT—TILEET D2RERRE
ZEHS U CERZITVE U,
HRDEBILLE, FERILLERENRY
FIY—TJERFEFERICEDLDICTXILF
J7 09 —ETIZRBVWCR—rT 75U
FEEERUF U,
() YLFI7I9—=FEFIL
HATRORE (@f) #. EHNOBERE (¥

& - BE - ERRLGE) [CHEL. BER
BErFEZRVCHRIAZT B ET IV

b BREEATYVIAIT =T 7R
BEDFEF2EZES (EYWZEI30) IC
RELU. BV EEALRZHTUX
Uiz

RFY¥—27 (NOMURA-BP | #4
B) DM ZERCFEREDOEET

TIW—=LICXG) . RYFI—=TDET
W—TOHERER—NTUFDEICT
W—TDHEZEBIEITDLSIC.
R—h T3 UAZBELF U

X—WIC, CORIBFEZBHEEEVNVE
a_o

> HEESFA VTV IARY—-T7 IR

BAZR<ERSEOR T EZETRRE
HREUL, RUFY—TITHBDFTSE
tHREGA VT v IR BR<BZA&. AR
BR—X) [CEFHITIRERRZHUL
CTERZITVLE U,
NYFI—TDHE(HEET DL,
ALLREBAUICRS. HIEFIEC D PEFR
BREDFEFEKRICEDLDCHK—H
TA U ZRBREUX UT,

> HEEESA VTV IR -T7 VR

FHEEORMMBERCORMTEZEER
BNREL RUYFY—TTHDJPE
WAHYGB I —EMZO—=/NIL - 9o
N=2T7AR (BBEXR—X) (EH
TRRERREDS U TERZITVEL
fco
RNUFI—TDENE(IEENT DL,
ALRGEEMICHED. HigFIEE D P ER
BRLENFEFERCEDLDICR—~
TAUAZBELUF U,



eMAX | S &BIENS VYR (RA1ZYRT 1T —)

pEREERE | T —T7 R TAVTvIR B<BE. BHAH.
EEDIFIFLEEAHEREIETITS MEER—2) [TERASNTVSRENE
(REIT) (e#rEsS0) (CBELE SEEHIAEETIERENRE L. B
LTz, YTy I RIEET BEEREEDHIL
K= NI+ UFERYFI—TTHDE TEAZETVE U,
SIRE | T (BXAH) DERIERE REEREEFHLSDOEALEIEM%E
BRLERICEDE THELE U, 35, BRILECHARBILERENRY
FI—TJLFRBERICEDELSICHR—~
P MUAMG—RE | TYHY—TJ7VR S UAEREE L E Lo,

RNYFI—JCTHBDS &PHEERE |

SEZRBEEFEDNYFI—T EDEEICDONT

P eMAX | S BBEENNS VA EA(figE (RE—T7VR) &
EEMEBEORERE7IO%D FREERY), RYFI— 1g§
JDREEE (8.1%) #0.2% @V F LTz,
ERONRIELUTOE T, 8.0
(RER) 6.0
BELHER A0NNEE 4,

T ((SEERENZ) A0 1%EE 50
' RYFI—7

202171726 ~ 2022/1/26

b TOP I X¥H=T7UR
RUFI—TEDEEDFERERFLLTDEY T,
ELBTSRAER: ZOMODER*CLDDDTY,
XEMNABRENZFENE I,
FRBIAFAERA : BB IZERICKDDHDTI,

10



eMAX | S &BIENS VYR (RA1ZYRT 1T —)

> AERMRA VTV IRIY—-T 7R
RYFI—0 EDERDEBBRGLITOBEI T,
EBTSAER: TOMOER*CLDBHDTT,
KZOMBOBRICIE. 77V RERYFY—I CHASNIELHEDERICLD SIRE
g SN BENE T,
EBRAFRER : B5IZRICLDBDTT,

b HEEHKA VTV IAIYT =T 7R
RNYUFI—T EDERDTRERIELUITDE T,
FERTSAER: HEAEBRICKDHDTI,
FRIAFRAEER : B5BHICKDDHDTI,

b BERESA VTFVIAIYF—T 7R
RUFI—TEDEERDFRERFLITO®EY T,
EFRTSAER: BEIERICKDDHDTT,
ERIAFRAEBA : FHOHHERER*CLDHDTI,
%7V ROBEMBENYFY—J TERICHAWVDEESRFMENERR D CHECDIERTI,

b HNEREEA VT VIRIT—T7 IR
RNYFI—T EDEBRDERERIFLUTD®E T,
XG5S AER: FHEHOERER*CLDHDTT,
T 7V ROBEMEBEENR Y FIY—T TEHICBWVWSEEFHPEEL — MEIGDI2HE
U2ERATY,
FRBIAFAERA : BB IZEHICKDDHDTI,

b HEEESA VT VvIAIY—-T 7R
RUFI—TEDEERDFRERHFLITD®EN TT,
FR7SAER: SHMOIFMHERER*(CLDHDTI,
%7V ROBEMEBEENR Y FIY—T CEHICHWVWSEEFMPEEL — MEIGDI2HE
U2ERATI,
ERBIAFAERA : B ZERICLDDHDTI,

11



eMAX | S &BIENS VYR (RA1ZYRT 1T —)

»RIERE | THBRY—T7 VR
RYFR—0 EOERDEBERFLITOREY TT.
FRTSAERA: TOMODERICLDBDTT,
MESNABRENSENE T,

EBVAFRBE  BEIERICEDBDTT,

P MUAMG—RE | TY¥HY—TJ7R
RNYFI—T EDEBRDERERIFLUTD®ED T,
ERTSRAER: ZOMOERICLDHDTT,
XZDMDBRIC(F., 77V RERYFIY—T TEHATNDIEEHEOERICLD S TAE
RFENSENF T,
FRIAFTAERA  HAERICKDHDTY,

SEEEICDONT

WD BC([CDEX U T, BEEMERKE. RBE). DECREADKESZRREL. RKEDE
DESBTOVIEER Ul IWmDEICFH TN o fcFli (BR:) [CDOEFXULTIE. E5EHE
PICEBRL. EROEAFHICEDOVTERLET,

PECFEEDAER @470 [, 1 BN, B5A3)
_— E6H
202141 B27H~2022% 1 B26H
LEISES (WEEMEEL ) - (—%)
SIS -
SIS -
BTN R 3,894
(GI) HEEMELE S LEHES (B5AY) DHFE GE) MEIDINZE. SHIDIRZ A ) SEL THR T
EME (HESAY) ICHT BLETCHY. T TEHLTV B HAH U RER s —5 L
Y ROINIEEREFRIRYFT, VRSB ET .

12



eMAX | S &BIENS VYR (RA1ZYRT 1T —)

SEOERAE (SRR CORRTT . )

b eMAX | S BiBIE/INS VR b HEEESA VT vIAIY—-T 7R
(RAZwRIT4ILS—) RYUFI—T DT IEFH T DIRERRE
BERDHHE. ARy VY - TV ZEHS U TERZITVETD,

TAY - Vo SURERT B RE(ENS _ e e
V2 (12%) EsoaEEsS2pkEs P RERE | TREYY-T7UR

WELET. Fio. BRUZOKEC 0T N IODSORIT SRERR
5 &5 CEAE 1 BEET S ZBILED EHSLCERETVET,
BUTCALEICET DL SHEETNE R F T O (BT B R
ER EHE L CERETVED,

» TOP I XI¥=T7UR
RYFI—JDBEITES T 2RERR
EHS U TERETVET,

b HEMRA VTV IRIT—T 7R
RUFI—TDETIHEFH T DIRERRE
EHSUCGERAEITVE T,

p HEEGRA VTV IRAIY—T 7R
RUFI—TDEEIEF T DIRERE
ZEHIUCEARAZEITVE T,

b BRESAVTVIAIYF—T 7R
RUFI—TDEE HEEFT DIRERRE
ZEHSUCGEARAZEITVE T,

b HEESA VT VvIRAIYF—T 7R
RUFI—TDEIT(HEENT DIREME
EHISUCEREITVE T,

13



eMAX | S RBIENSVR (RAZv RT 1 )LF—)

HHH5E
» HIREEE
MRS F .

> Z it
[FTSEHREREAYFTvIR] ICDVT, 20214 10A%RK W DEEBEDEH ANCTHE

W\ SBEHZEREFT2HT 7V RICHBVTC., MCPEHEEDOHEFANZEERIIGLUE
ER

*AXEN, ZWEDHBIETDBFTICEBLS DIFMERMRABENS 2 AU EMBEL TV L ICTBEL S L,
BH. ROOERKRCHWHEEDORBTHEFSHIN—LR— (https://www.am.mufg.jp/) [CTRERZIT> TS

BahesIET,

14



eMAX | S RBIENSVR (RAZv RT 1 )LF—)

SZIKEEFTEDHE

& m D R

BIARIE /AN BERS (VT Y I RE

S 5t B E

AR (20164 3 A308HE)

g A 75 g

BEXT—T 7V RZHASDREZEB LT, mBL/NST VX (12%) EHITESEHT
DHREHS U CEREZETVWET . YH—T 7Y REHASOHEALRIBAUEHERFT
BTEEBEBAELETT, WRAVTVvIREDEBZHERTT B, KYEGIEZFIA
U. #%I. DHES IO TBEREEFTESOERERELEN100% 2B 215G H D
WET, EEHEANEREEICOVTIE. RAIEULTRBAY IZTVEE A

FEIRENR

HI7UR

TOP | X¥YP—=T 7 RERIS. NEKR A VT v I AT —T 7 REZ&EE
%, MEEMRA VTV IRIY =T 7 U REREES. AAES VT v IAIY—
77V RIS, AEESA VT v I ANY =T 7 NSRS, HEEES A
FwvIRAIY—T 7 RS, WIRE | TIEEYY— 77 RSRAED L
MUAM G—RE | TRY =T 7Y RSRIMIEEFTERETRELEFT T, CDIF
M HI7 Y RTEERETSHIENHIFT,

TOP I XIY¥—-TJ7UR
RIS B —EBIC BB SN TV IR ZTBEREVRE LE T,

HNERRA VTV IRIY—T 7R
MSC 13084 - AVFvIR (BEHAFH. BBRER—R) [CHEATNTLDHI
EXERENREULED,

HEEHRA VT Yy IRAIY—T 7 VR
FEEOKIE (DR (FEEHIE) BSHFJ, ) EXEREWNRELET,

BAREHA VFvIRAIY =T 7R
NOMURA-BP | #BICHRATN TV HEZETERENRELET,

NEFEFA VTV IRAIY—-T7 VR
FTSEEREEA VT vIR R<HA. ABREN—X) [CHFEAINTL2EEZ
FERENRELFT,

15



FEIRENR

eMAX | S RBIENSVR (RAZv RT 1 )LF—)

EEES A VTV IRAIY—T 7 VR
HEEDORMESZ CORHBEZIERENRELET,

RERE | TIEHBIY—T 7R
BREER E | T (EXAdH) [CHRASN TV AEEREGASZEERENR
EULFRT,

MUAM G—RE | TYH¥—TJ72R
S&PHEERE | TAVFvIRX BR<HA. BZAd, FBREN—X) [CIRAT
NCV BN EREETISZIBZRENRELET,

g A Ak

HAZSOHARSEOMR. AHESIUTBDEREEFTIASHHOBEE (ERT S
BERRZHTULET,

o B 75

REFHEREOEIFNGDLUTER CHIRZSHET, ) FOLBEENINRE
&L, DECEEF, BEMEKE. TRBEFZHRL CEESHNMRELET. 212
U. DECRRIEEHMEDBGICEFDEZETHOIRNT EN G E T,

DECEEADREICHIc>TIF, BEMEOREZESLEL. REIEULTHEZINGHET 2
AEtELFT., (BEMBKECTIRIAEFCIIEETDHENHIET, )

16



eMAX | S &BIENS VYR (RA1ZYRT 1T —)

7Y FERTRNIGEET 5 R EDIEEERDLEK

(%) (20171 BxEx~2021F128xX)
100
80
60
19.3
:E oe 68 39 TR
7.2 Q- lﬁii% 40__
—-4.0
—8.6 _ -79 —94
BAfE
—60 e
~80 TN -

—100
Ba%  EEH  FEEE 2 OABE  SEEE FREE

O LElF, 2017F 1 AN S2021F12BD 5 FHICHIT2 1 FEEEROTY - &K - &IV, T7YV R RUF—0
D1 FEEEZESHE T, ) BROMORRNBREET SAICOVTEEBNICHERTED XS ICERLIEBDTT,
D7V RD2017F 2BLRIENYFY =T D 1 FEEEEZRAVTVE T,

BEET S ADEH
B & #% BREIKEIERL (TOP | X)  (FE%5Ad)
5t i E H MSC I J05A - AVFvIR (BLHAH)
R E K MSC I IR=IVT - I=Tv bk - AVFvIX (EEHAH)
BAEE NOMURA—-BP | (E@
EERE FTSEHREGES VTvIR EBR<ER)
FEEE JPEIWHYGB I —EMZO—NI - A N—VTr A R

MEHBIFRER—TD [EHICEELT] ZI8RIEE L,
CF) BADEHIE. BENYIRBUICKIBREZRELT, FIEELTVLEFT,
O TCDEEISAN T 7Y RORERREIFRY FE A,
OEEXRFERMARDS601 Al ofcEHBRTH Y. 77 Y RORERICHM UCHELFRRIET,

17



eMAX | S &BIENS VYR (RA1ZYRT 1T —)

UGBS DT— S

2022£F 1 A26BIRHE

SZIRESTEDHEABEDAT

HAT 7R (MBS : 8 359
J7YEE 202?&6 iﬁﬁ §26E|
BEESA VTV IRIYT—-T 7R 27.6%
NEMRA VTV IRAIT—T 7R 19.6%
TOP I X¥H¥—T7UR 16.8%
MUAM G—RE | TYH—TJ7R 8.8%
HEEESA VTV IAIY—T 7R 8.1%
FEERIA VT Y IR —T 7 VR 8.0%
S|IERE | THERY—T7 VR 6.0%
NEESA VT YIRS —T 7R 4.0%

XUERELT 7 Y ROMEEREEICN T 2EYY—T 7V ROFHHZEDEIG T,
¥ EFEDSB., L3 T7 Y RICDOWVTIE. HEALULT 7Y FOBE] Z#IBLTVLERT,

FOHIK

B8 20224 1 5268
SEERE = 6.882,109,383
SHECH © 4,952,941,331

1 BT R () 13,895

MAEHP(CHVOENIRETAIE2,017,199,558H
BfFENTTAE 848,198,851 T,

18



eMAX | S RBIENSVR (RAZv RT 1 )LF—)

ERERE
( #Emy ) (= - tgnims ) ( EsERmsy )
=)L -0—-V&F ZDfth
1.0% _‘ 1.0% _‘
IH—=27 R Sk 5
Ea b 99.0% 100:0%
99.0%

REREFHT 7 FOMEEREICNTDEETT, 15 XE - ERESO [ZOM] CF. I—)L - O—-2F

RN 5 BARBOIEBF [ZDM] [CHELTVE DKSlc. BEHMOZHEESE (EAN) ZHFEEU
ER DT 7Y FORBEZELGETERLTVSHD
ZESHET.

¥ [E - wEREs] o [BERIES] & #AT 7Y
FOFETH, RTEEZRRULTVWET,

19



eMAX | S &BIENS VYR (RA1ZYRT 1T —)

20215 R128%%E

HAERLT 72 FOBIE

b BEEEHA VT VIRIT—T 7R

BB 1 HOSET Y O
20208 58128H~202145812H 20208 5813H~2021F€5812H
() — LER
13,600 - HEA(E) _ LEER(%)
()EBZExXFHH 0 0.000
(& - 77 3Y) (0) (0.000)
13,500 =5 0 0.000
B O EEMES. 13,455MC 9,
HEEOBHE(COVTE, #iEe [1 ADN4E0E
13.400 [l e L rera AN
13,300t L L L
2020/5/12 2020/9/4 2021/1/4 2021/4/30
B _E110884K (LA SEHEY © 642381)
|| A e = - i EZ: 033 FEE(%)
1 F1440FIEE (5 F) &% EES EE 1.3
2 =E350@AEE (104) fE% EES B 1.2
3 E134EFA (5%) & EES B 1.2
4 B138LFINEE (55) B85 BES B 1.2
5 E348OFMTE (10%F) & SN ESiE 1.1
6 FEIBOFUIEE (1056) & B= EE 1.1
"7 E3200FfEE (10%F) fE% EES B 1.0
8 356EFIERE (10%) & EES B 1.0
"9 E334EFIAEE (10%) fE% BES B 0.9
10 Z3600FIHERE (109) fE% BES B 0.9
MR — T 7Y ROMEEREICH T 28T, B, DEMICET DHBRERZCOVTIE. B
$BRE) B #EicOVTIE. FTHER KU CVET, WEE (2R COBURITETD.
TEnlEBE
( a@Emsy ) (= tignims ) ( EERmly )
ENEHTY a—)L-0—V% ZDh
8 0.2%1 \ 0:12% 0.2%_\
ENES B4 &
99.5% 99.8% 100.0%

¥UEEYT—T 7 Y FOMEEREICHNT ZEE T, XE - WERIESD [Z0OM] (&, J—)L - O—25F
AN 5 BAREDIERE [ZDf] [CHfaLTu D& Slc, BEHDEFKEF (@%)ﬁﬁ’gfgéﬁ%&%%
=

DT 7 ROFRGETZFEGTE
ZEESHE

o

EER
XFA B - i OVTE. FETiERRUTVET,
20



968364

eMAX | S &BIENS VYR (RA1ZYRT 1T —)

2021 5R1285E#%

HAERLT 72 FOBIE

> ABEGRA VT Y IRAIY—-T 7R

HAEMREDHER 1 /A0OHYD DERBHE
20205 58128~2021€5H812H 20205 58138~2021€5H812H
(M) =8
45,000 =B SEM) LR
40,000 ﬁ (T EZFXFHH 1 0.005
35.000 s ( % Y ) (1) (0.002)
' (R ¥k T HAEEEZ5) (0) (0.000)
30.000 (REBEEEE ) (0) (0.000)
25000 M- A F3Y) (1) (0.002)
. . . (b)#E i & 25 B 51 % 6 0.017
98385777 2020794 2021/4/30 ( #® 3 ) (5)  (0.017)
(R ¥k T WO MEBE 25) (0) (0.000)
(I &St %) (0) (0.000)
(c)2 © ftt & H 7 0.020
(&® & 2 B ) (6) (0.020)
(2 @O M) (0) (0.000)
ait 14 0.042
B DGR AE(ER(E. 32,918HTY,
XIBEOBMZEICDOWTIE, JisE 1 AO0HCUDE
AR Z=I8RIES0,
HHA LEAI108847 (MBS © 1,2833517)
|| 2] 2] - s ES Vg =il EER(%)
"1 APPLEINC % FAUAN 70/09— N—ROIFBLUEE | 3.9
"2 MICROSOFT CORP HE  FAUN VIRDIT - 5—ER 33
'3 AMAZON.COM INC HEX FAUA I\F 2.5
4 ALPHABET INC-CL A HR FAURD AT 4T g 17
5 FACEBOOK INC-CLASS A HE FAURD AT 4T g 14
6 JPMORGAN CHASE & CO #E FAUN RIT 0.9
7 TESLAINC ¥Rz PAUB B#)E - BEELR 0.9
'8 JOHNSON & JOHNSON WX FAUN EER IM170/09--ATHIVA 0.8
9 ALPHABET INC-CL C HE FAUN AF 4T g 0.8
10 BERKSHIRE HATHAWAY INC-CL B HEX 7AUR SRS 0.7

XUEFTY—T 7 FOMBEEREICTT G T,

¥RE | TZEHTERRLTVET,

XRAL B - IS OVTIE. FEABFMERRTLTL

EED

21

M. DRMICET ZHFEHBERECOVTIE. B

REE (B2FHR) TIBLLETERT,



eMAX | S &BIENS VYR (RA1ZYRT 1T —)

ERERE
( #Emys ) (= - tugnims ) ( EERmsy )
HEHRED NEREIT
4.5% 2.1% Z DAt
‘ %@‘1@ 17.4%
309%
d—E
10.7%}
SLEHE 7% H _ .
9314% 69.2% §1>.(9%/07J e

MUREFYT—T 7Y FOMEEREICH T ZEETT,
BRLED'S BRBOEBE [Z0M] ([CHFELTL
ER

¥RAL E - I OVWTE, EAERMZERRTLTL
ga—o

22

XE - EFESO [ZOM] CF I—)L - O0—-2F
DKIc. BEHOEMEEST (EAN) ZHFEEL
DT 7Y FORBEZELGETERLTVSHD
ZESHET.



968294

eMAX | S RBIENSVR (RA4=

wRT 1)L —)

20213 A258KR#E

HAERLT 72 FOBIE

» TOP I X¥¥—-T7UR

HAE(MRADHR 1 A0O&EY OEFRRHE
20208 3 525H~20214 3 8258 20208 3 826H~20214£3 825H
) — e
25,000 F=8(H) EEZR(%)
(a)JL.EéuE?y*—\l 0 0.002
( % = ) (0) (0.001)
20,000 Y - 2‘7"/ 3) (0) (0.001)
ait 0 0.002
g,qq:a)q:t'gggmgg(; 18,690 T9Y,

15.000 *EEOBEICOVTIE, BIE [1 A0S 0l
FHBEM] Z 8BRS0,

10,000t , . L

2020/ 3/25 2020/7 /21 2020/11/18 2021/3/18
A _EI10£54K (A SOAY © 2,188581)
|| =i BE =i ESE 0% (%)
1 h3IyEEE AT BHA Bk AR Es 3.0
2 UIRNYITIL—F gt EE TB%R - m 2.6
3 V- AT SN Bk 2.6
4 F-IUR PRI =EN B 1.9
5 ==EUFJIJa4Fvov)L-TdIL—7F AT SN RITEE 1.5
6 XK= KT HZ Z DA 1.3
7 UII—bR=ILTFA VTR R HE —ERE 1.3
8 HHEERIZE AT H4 EER 3
ENEES Tk EES B3R - m= 3
10 fEEEZTE T EES 1tz 2
><t|:$la*7b°‘—77> RGBT RS TT, MRD. DHMICET BEER @%ﬁ%mua; B
XE%LJ RICOWN T, EA S EERL T B (o) COBNE
ERBRE
( #Emys ) (= - tugnimy ) ( EERmsy )

ERH%R Y a—)L-0—V%
10.8%_\\/- 0:3% %of’;ﬁ);’ \
ERH ZES 2
98.8% 99.7.% 100.0%

MEERIY T —T 7V FOMEEREEICHT G TI . XE - RSO [ZOM] [ClF. I—)b - O—25F

BRLLEN 5 %R BOBESE [20M] CHELTO DL, BHOSHEEE (BNN) #HEFEEL

X ‘ ) ~ DT 7Y RORBESELAE CERLTLZBD
%g@\E-MﬁwoutmxﬁAﬁﬁﬂ%imbtm EEHED.

23



eMAX | S RBIENSVR (RAZv RT 1 )LF—)

BFUCEA LT
iEHSZ =
P IF7VRORYFI—TTHS [REENSTVZ (12%) B8] [CDOWT
REENTVREBHRIE. ARy VY - TPYITIAY - I /NVBReMAX | SYU-XDT 7Y R*ZSRBUTEHT 2
2 TEY) . 5 DDBIRU R KERHEMORITT . BIEUZ T KERIDIERE, eMAX | SYU—XICBIBET 7
Y RORYFR—I ORMBICDE3 7 — 9 MV CHFIGEE, U (BERS) SEZAZIE L LoRElt
(BBUZIAECHLTUS—YDRAEINS) ETVRESNDEES SABILELHLT, eMAX | SYU—X
DT7 Y ROEEE (HREERA) OWELERUSIE CHESNET, BHORET S ABILEORES. Rl
LTE 1 BTLET,
*BELNS YR (12%) BRERHT BIHICERUIZT 7V 1k
eMAX IS TOP I XAVFvIR, eMAX | S BEEMAAVTYIRX, eMAX | S FEEKIA VT VIR,
eMAX | S BRESAVTYIX, eMAX | S SSERBSA VTV IR eMAX | S BEIEGES VT VIR,
eMAX | S BRU—M YT YvIZABLUeMAX | S FEEI—bAVFT VIR

b [T7YRERRNIBEETI SR EDEZRDLE] ICAHWEHICOWT

OSREIHKEIEE (TOP | X) (F24iAdy)
REMKMMIER (TOP | X) (A &lF. RRASEG FIE—EBIC_LIF T 2NEEBESIHRENRE LTEE
UIEIBH T, DA BEDOMATBEADESEZRIKMERNTT. TOP | XICEEY DANHAEEZDM—LIDIERFER
FEEEREGIFRICRBUF I, BRAESEGIFTIE. TOP | XOBEED UK ERARDAEDEE. TOP | XOEHBHULL
FRERDEILFREIGFTOP | XOEEDODEED UL (FMEADELLEZTOIENZELTVETD,

OMSC | AT9Y9A - AVFvIR (BBHAH)
MSC | J9YA - AVFT VIR ([BEAH) ElE. MSCl INnC.HBER UIckiliissic. BAazk<HROLERE THER
TNTWVET, Ffee MSC I OTYA - AT w I ATHT DEEERVZ DA EEIE T XTMSCI Inc.C)RE
ULFT,

OMSC | IR—I VT - I=4vy b -AUFvIR (ELHiAFH)
MSC I IN—IVT - IX—Tvh - AVFvIR EHAH) &lF. MSCl Inc.h' IR UTeiiEi . HROFEE
THERINTWVET, Ffeoe MSC I IN—IVT - YI—U v bk - AT vIRCHT DEBEERDZ DI EE
[FITRTMSCI Inc.ICBBULFE T,

ONOMURA-BP | (EE
NOMURA—-BP | (BE) &lF. BRESHASHHPERLTCVDIDHWEORRNGEEG/N 74— VAAVT VT
2T, NOMURA—-BP | (&) OUYTA VT VvIRTY, HHIEHDINHEED K U'ZFDM—E)DHEF) (FE%EIC
BEULET. BH. @tE. SXEROLERYE. T2, SE%. 5A%. Tt ARESLUBEGUHERIITZDD
TlFa<, YEHZRVLCGERIND 77 Y ROBEARRECAL C—YEEEEVE A,

OF TS EtHFREREA VTV IR R<ER)
FTSEHRERGEAYTvIRX BBR<BAR) (& FTSE Fixed Income LLCICKWBESN., BAEREFRTIEEOE
BEORSINERZEHISORHOHREE CNEFY Ulc@ES« VT v I XTI, FTSE Fixed Income LLCIF. KT 7V RD
ARVP—=TREFRBL, KT 7V RO#E, RFEHD2VIERFTREZT>TH I FEEA. TDAVTVIADT—IZF. 15
WIRHOFEBNELTH Y. FTSE Fixed Income LLClE, HET—IDEFEUDRUTLUARILEETT. Fe7—9
DIBE. PFREIGELEICODTHSEEEEVFTA. TDA VT v I AT T 2EEES DN EZ Dt—YDHEF|
[FFTSE Fixed Income LLCICIREBULE I,

Q@JPEIWHYGB | —EMZO-NIL « AL N=YT74 R
JPEIVAVGB | —EMZO—-NI - FAN—=T7AREFE J. P, BILAY - 8F2UF4—X - TILITILY—
MEHUARULTVDIEHT. BEERTCOIV—I VI BEHBORERNGA VT v IR TY, REEETDOINY—
IVIEDSH., REBHDERD., BITHEESEEEELU CERNIERMICIVBRINTVET . BIEROZ(FERR ).
P. BILAY - EFa2UT4—X - TIWIILY—ICRBULET,

24



(®) MUFG
=Z2UFJEIEI%E



