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I. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET

BONDS
AUSTRALIA
FMG RESOURCES AUGUST 2006 PTY LTD 6% usb 85,000 89,993.75 80,750.00 0.12%
04/01/2017
FMG RESOURCES AUGUST 2006 PTY LTD 6.875% usD 155,556 164,080.00 141,555.56 0.21%
02/01/2018
254,073.75 222,305.56 0.33%
BERMUDA
BW GROUP LTD 6.625% 06/28/2017 usb 350,000 364,350.00 364,875.00 0.54%
DIGICEL LTD 8.25% 09/01/2017 usb 350,000 364,875.00 351,750.00 0.52%
PACNET LTD 9% 12/12/2018 usb 280,000 290,850.00 312,340.00 0.46%
PACNET LTD 9% 12/12/2018 usb 350,000 359,625.00 396,025.01 0.58%
1,379,700.00 1,424,990.01 2.10%
CANADA
BOMBARDIER INC 7.5% 03/15/2018 usb 319,000 349,793.10 347,710.00 0.51%
NOVELIS INC 8.375% 12/15/2017 usb 360,000 384,838.40 373,946.40 0.55%
TERVITA CORP 8% 11/15/2018 usb 1,250,000 1,297,732.50 1,083,062.50 1.59%
2,032,364.00 1,804,718.90 2.65%
LUXEMBOURG
AGUILA 3 SA 7.875% 01/31/2018 usb 400,000 425,722.50 389,407.99 0.57%
ARCELORMITTAL 6.125% 06/01/2018 usb 325,000 353,465.00 345,507.49 0.51%
INEOS GROUP HOLDINGS SA 6.125% 08/15/2018 usb 1,200,000 1,217,000.00 1,149,000.00 1.69%
INTELSAT LUXEMBOURG SA 6.75% 06/01/2018 usb 350,000 372,750.00 357,658.01 0.53%
MALLINCKRODT INTERNATIONAL FINANCE SA 3.5% usb 350,000 339,062.50 338,187.50 0.50%
04/15/2018
PACIFIC DRILLING V LTD 7.25% 12/01/2017 usbD 409,000 399,103.75 364,010.00 0.54%
TELECOM ITALIA CAPITAL SA 6.999% 06/04/2018 usb 360,000 404,136.00 399,178.81 0.59%
3,511,239.75 3,342,949.80 4.93%
SINGAPORE
PACIFIC EMERALD PTE LTD 9.75% 07/25/2018 usb 450,000 462,125.00 471,672.01 0.69%
462,125.00 471,672.01 0.69%
SPAIN
ABENGOA FINANCE SAU 8.875% 11/01/2017 usb 700,000 773,500.00 678,902.00 1.00%
773,500.00 678,902.00 1.00%
SRI LANKA
BANK OF CEYLON 5.325% 04/16/2018 usb 550,000 527,812.50 552,821.50 0.81%
527,812.50 552,821.50 0.81%
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I. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
(continued)

UNITED KINGDOM
ALGECO SCOTSMAN GLOBAL FINANCE PLC 8.5% usD 1,835,000 1,970,975.00 177995000  261%
10/15/2018
CEVA GROUP PLC 4% 05/01/2018 usD 477,973 448,525.87 41583651  0.61%
2,419,500.87 219578651  3.22%
UNITED STATES OF AMERICA
ACCURIDE CORP 9.5% 08/01/2018 usD 1,885,000 1,855,806.25 1,950,975.00  2.86%
AES CORPIVA 8% 10/15/2017 usD 43,000 50,740.00 4829588  0.07%
AHERN RENTALS INC 9.5% 06/15/2018 usD 1,550,000 1,689,625.00 1,596,500.00  2.35%
ALLY FINANCIAL INC 4.75% 09/10/2018 usb 175,000 181,562.50 181,686.75  0.27%
AMERICAN ACHIEVEMENT CORP 10.875% 04/15/2016 usD 1,225,000 1,286,337.50 1,174,46875  1.73%
AMERICAN GILSONITE CO 11.5% 09/01/2017 usD 1,635,000 1,619,043.75 1,610475.00  2.36%
ASHLAND INC 3.875% 04/15/2018 usD 375,000 384,375.00 37781250  0.56%
ASSOCIATED MATERIALS LLC / AMH NEW FINANCE usD 1,580,000 1,674,362.50 1,299,550.00  1.91%
INC 9.125% 11/01/2017
BANKRATE INC 6.125% 08/15/2018 usb 1,062,000 1,120,468.26 992,970.00  1.46%
BMC SOFTWARE INC 7.25% 06/01/2018 usb 1,140,000 1,170,525.00 1,102,950.00  1.62%
CABLEVISION SYSTEMS CORP 7.75% 04/15/2018 usD 350,000 392,437.50 386,386.01  0.57%
CAPELLA HEALTHCARE INC 9.25% 07/01/2017 usD 350,000 376,705.00 36363249  0.54%
CARRIZO OIL & GAS INC 8.625% 10/15/2018 usp 350,000 379,400.00 349,909.00  0.52%
CENTRAL GARDEN AND PET CO 8.25% 03/01/2018 usD 1,625,000 1,606,562.50 1629,06250  2.39%
CHESAPEAKE ENERGY CORP 7.25% 12/15/2018 usD 350,000 409,041.50 38568250  0.57%
CIT GROUP INC 6.625% 04/01/2018 usD 350,000 392,875.00 379,750.00  0.56%
CNH INDUSTRIAL CAPITAL LLC 3.625% 04/15/2018 usD 150,000 152,587.50 147,750.00  0.22%
DISH DBS CORP 4.25% 04/01/2018 usD 350,000 360,010.00 358,687.01  0.53%
DYNCORP INTERNATIONAL INC 10.375% 07/01/2017 usD 1,702,000 1,754,056.50 142831837  2.10%
EMPIRE TODAY LLC / EMPIRE TODAY FINANCE CORP usD 1,260,000 1,285,906.25 932,400.00  1.37%
11.375% 02/01/2017
EXCO RESOURCES INC 7.5% 09/15/2018 usb 1,775,000 1,759,115.00 1,357,235.94  2.00%
EXOPACK HOLDING CORP 10% 06/01/2018 usD 1,300,000 1,418,140.00 1,365,000.00  2.01%
FLEXI-VAN LEASING INC 7.875% 08/15/2018 usD 420,000 457,625.00 416,850.00  0.61%
GENON ENERGY INC 9.5% 10/15/2018 usD 1,550,000 1,700,375.00 1,552,82099  2.29%
GIBSON BRANDS INC 8.875% 08/01/2018 usD 1,545,000 1,652,389.20 147933750  2.18%
HARLAND CLARKE HOLDINGS CORP 9.75% 08/01/2018 ~ USD 1,250,000 1,366,006.25 1,303,125.00  1.92%
HCA INC 8% 10/01/2018 usD 180,000 213,300.00 20672460  0.30%
HEXION US FINANCE CORP / HEXION NOVA SCOTIA usD 1,660,000 1,732,258.75 148570000  2.19%
FINANCE ULC 8.875% 02/01/2018
IAC/INTERACTIVECORP 4.875% 11/30/2018 usb 185,000 193,556.25 191,23450  0.28%
INTERFACE SECURITY SYSTEMS HOLDINGS INC / usD 25,000 25,875.00 2537500  0.04%
INTERFACE SECURITY SYSTEMS LLC 9.25%
01/15/2018
IRACORE INTERNATIONAL HOLDINGS INC 9.5% usD 1,165,000 1,235,250.00 661,137.50  0.97%
1201
ISTAR FINANCIAL INC 4% 11/01/2017 usb 200,000 200,000.00 194,000.00  0.20%
KEMET CORP 10.5% 05/01/2018 usD 695,000 718,443.28 701,950.00  1.03%
KENAN ADVANTAGE GROUP INGITHE 6.576% usD 680,000 722,500.00 697,000.00  1.03%
LANTHEUS MEDICAL IMAGING INC 8.75% 05/15/2017 usD 1,355,000 1,376,411.25 1,321,545.03  1.95%
LOGAN'S ROADHOUSE INC 10.75% 10/15/2017 usD 1,225,000 844,156.25 894,250.00  1.32%
MARINA DISTRICT FINANCE CO INC 9.875% 08/15/2018  USD 350,000 376,355.00 367,500.00  0.54%
MARQUETTE TRANSPORTATION CO LLC / usD 1,425,000 1,508,468.75 147131250  247%
MARQUETTE TRANSPORTATION FINANCE CORP
10.875% 01/15/2017
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I. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
(continued)

UNITED STATES OF AMERICA (continued)

MGM RESORTS INTERNATIONAL 7.625% 01/15/2017 usD 200,000 229,000.00 214,812.00 0.32%
MICHAEL BAKER INTERNATIONAL LLC / CDL usD 1,600,000 1,671,000.00 1,5696,000.00 2.35%
ACQUISITION CO INC 8.25% 10/15/2018
NBTY INC 9% 10/01/2018 usD 345,000 360,631.25 343,706.25 0.51%
NRG ENERGY INC 7.625% 01/15/2018 usD 190,000 215,018.81 208,982.89 0.31%
NUVERRA ENVIRONMENTAL SOLUTIONS INC 9.875% usD 1,075,000 1,056,968.75 657,093.75 0.97%
04/15/2018
PETROQUEST ENERGY INC 10% 09/01/2017 usb 820,000 871,747.09 746,962.62 1.10%
PITTSBURGH GLASS WORKS LLC 8% 11/15/2018 usD 1,089,000 1,173,172.50 1,146,172.50 1.69%
QUALITY DISTRIBUTION LLC / QD CAPITAL CORP usD 321,000 351,896.25 337,050.00 0.50%
9.875% 11/01/2018
QUIKSILVER INC / QS WHOLESALE INC 7.875% usD 475,000 468,125.00 416,812.50 0.61%
08/01/2018
RR DONNELLEY & SONS CO 7.25% 05/15/2018 usD 350,000 402,465.00 382,812.50 0.56%
RSI HOME PRODUCTS INC 6.875% 03/01/2018 usD 795,000 846,489.25 828,787.50 1.22%
SAFWAY GROUP HOLDING LLC / SAFWAY FINANCE usD 1,155,000 1,233,400.00 1,097,250.00 1.62%
CORP 7% 05/15/2018
SERVICE CORP INTERNATIONAL/US 7.625% usD 50,000 57,937.50 55,831.50 0.08%
10/01/2018
T-MOBILE USA INC 5.25% 09/01/2018 usD 350,000 369,250.00 364,420.01 0.54%
UNITED CONTINENTAL HOLDINGS INC 6.375% usD 350,000 370,125.00 369,250.00 0.54%
06/01/2018
US AIRWAYS GROUP INC 6.125% 06/01/2018 usD 700,000 722,697.50 729,120.03 1.07%
VALEANT PHARMACEUTICALS INTERNATIONAL usD 106,000 112,890.00 109,339.00 0.16%
6.875% 12/01/2018
VWR FUNDING INC 7.25% 09/15/2017 usD 20,000 21,504.39 20,806.20 0.03%
WISE METALS GROUP LLC / WISE ALLOYS FINANCE usD 1,415,000 1,618,043.75 1,489,287.50 2.19%
CORP 8.75% 12/15/2018
47,695,014.53 43,503,857.07  64.05%
VIETNAM
VIETNAM JOINT STOCK COMMERCIAL BANK FOR usD 350,000 370,125.00 367,769.78 0.54%
INDUSTRY AND TRADE 8% 05/17/2017
VINGROUP JSC 11.625% 05/07/2018 usD 500,000 530,750.00 523,115.01 0.77%
900,875.00 890,884.79 1.31%
TOTAL L. 59,956,205.40 55,088,888.15  81.09%
Il. SECURITIES NOT ADMITTED ON ANY REGULATED MARKET
BONDS
LUXEMBOURG
APERAM SA 7.75% 04/01/2018 usD 1,250,000 1,297,375.00 1,294,524.95 1.91%
1,297,375.00 1,294,524.95 1.91%
NETHERLANDS
NXP BV / NXP FUNDING LLC 3.75% 06/01/2018 usD 200,000 202,000.00 200,000.00 0.29%
202,000.00 200,000.00 0.29%
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UNITED STATES OF AMERICA

ASSOCIATED ASPHALT PARTNERS LLC/ROAD usD 455,000 477,181.25 432,250.00 0.64%
HOLDINGS Il LLC/ASSOCIATED ASPHALT FINANCE
8.5% 02/15/2018

BUILDING MATERIALS HOLDING CORP 9% 09/15/2018 usb 400,000 440,000.00 420,000.00 0.62%
BUMBLE BEE HOLDINGS INC 9% 12/15/2017 usp 485,000 530,226.25 509,250.00 0.75%
DCP LLC / DCP CORP 10.75% 08/15/2015 usb 700,000 711,317.50 700,770.00 1.03%
EURAMAX INTERNATIONAL INC 9.5% 04/01/2016 usb 750,000 758,437.50 699,375.00 1.03%
IDQ HOLDINGS INC 11.5% 04/01/2017 usb 875,000 917,218.75 927,500.00 1.37%
INVENTIV HEALTH INC 9% 01/15/2018 usb 1,550,000 1,638,980.00 1,588,750.00 2.34%
KCG HOLDINGS INC 8.25% 06/15/2018 usb 907,000 971,567.78 925,140.00 1.36%
NAI ENTERTAINMENT HOLDINGS / NAI usb 350,000 365,750.00 358,312.50 0.53%
ENTERTAINMENT HOLDINGS FINANCE CORP 5%
08/01/2018
OXFORD FINANCE LLC / OXFORD FINANCE CO- usb 1,260,000 1,339,450.00 1,300,950.00 1.92%
ISSUER INC 7.25% 01/15/2018
PERMIAN HOLDINGS INC 10.5% 01/15/2018 usb 600,000 596,875.00 471,000.00 0.69%
8,746,994.03 8,333,207.50  12.28%
TOTAL Il. 10,246,369.03 9,827,822.45  14.48%
TOTAL INVESTMENTS IN SECURITIES 70,202,574.43 64,916,710.60  95.57%
CASH AT BANKS 1,412,343.83 2.08%
OTHER NET ASSETS 1,5693,762.58 2.35%
TOTAL NET ASSETS 67,922,817.01  100.00%
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