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I. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT ON ANOTHER REGULATED MARKET

BONDS
BERMUDA
AIRCASTLE LTD 4.625% 12/15/2018 usD 1,915,000 1,992,967.11 1,951,327.61 4.87%
1,992,967.11 1,951,327.61 4.87%
CANADA
TECK RESOURCES LTD 2.5% 02/01/2018 usb 265,000 261,774.50 264,337.50 0.66%
261,774.50 264,337.50 0.66%
IRELAND
SMURFIT KAPPA ACQUISITIONS ULC 4.875% 09/15/2018 usD 1,800,000 1,826,100.00 1,822,373.93 4.55%
1,826,100.00 1,822,373.93 4.55%
LUXEMBOURG
INTELSAT LUXEMBOURG SA 6.75% 06/01/2018 usD 202,000 215,130.00 197,202.50 0.49%
MALLINCKRODT INTERNATIONAL FINANCE SA 3.5% usD 1,959,000 1,921,470.01 1,959,705.30 4.89%
04/15/2018
TELECOM ITALIA CAPITAL SA 6.999% 06/04/2018 usb 360,000 404,136.00 366,645.60 0.91%
2,540,736.01 2,523,553.40 6.29%
NETHERLANDS
NXP BV / NXP FUNDING LLC 3.75% 06/01/2018 usD 400,000 407,400.00 402,500.00 1.00%
407,400.00 402,500.00 1.00%
SRI LANKA
BANK OF CEYLON 5.325% 04/16/2018 usD 1,025,000 1,005,757.50 1,029,674.01 2.57%
1,005,757.50 1,029,674.01 2.57%
UNITED KINGDOM
CEVA GROUP PLC 4% 05/01/2018 usD 1,302,973 1,245,775.87 1,316,817.09 3.29%
JAGUAR LAND ROVER AUTOMOTIVE PLC 4.125% usD 1,875,000 1,913,229.75 1,901,512.53 4.74%
12/15/2018
3,159,005.62 3,218,329.62 8.03%
UNITED STATES OF AMERICA
ALLY FINANCIAL INC 3.25% 11/05/2018 usD 1,750,000 1,749,863.70 1,757,594.97 4.39%
ALLY FINANCIAL INC 3.25% 02/13/2018 usD 250,000 253,750.00 250,377.50 0.62%
AMERICAN AIRLINES GROUP INC 6.125% 06/01/2018 usD 1,950,000 2,008,966.00 1,979,074.45 4.94%
BMC SOFTWARE INC 7.25% 06/01/2018 usD 428,000 439,460.26 433,174.52 1.08%
CABLEVISION SYSTEMS CORP 7.75% 04/15/2018 usD 1,800,000 1,898,072.83 1,821,869.93 4.55%
DISH DBS CORP 4.25% 04/01/2018 usD 1,800,000 1,826,902.00 1,808,748.00 451%
EMC CORP 1.875% 06/01/2018 usD 1,995,000 1,988,933.91 1,984,825.46 4.95%
FLEXI-VAN LEASING INC 7.875% 08/15/2018 usD 1,090,000 1,142,200.00 1,090,000.00 2.72%
FREEPORT-MCMORAN INC 2.375% 03/15/2018 usD 2,015,000 2,009,506.34 2,016,390.35 5.03%
FRESENIUS MEDICAL CARE US FINANCE Il INC 6.5% usb 150,000 166,500.00 154,231.50 0.38%
09/15/2018
FRONTIER COMMUNICATIONS CORP 8.125% 10/01/2018 usD 1,975,000 2,121,341.41 1,969,983 54 4.92%
GENWORTH HOLDINGS INC 6.515% 05/22/2018 usD 1,975,000 2,005,163.35 1,980,154.78 4.94%
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I. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT ON ANOTHER REGULATED MARKET (continued)

UNITED STATES OF AMERICA (continued)

GIBSON BRANDS INC 8.875% 08/01/2018 usD
QWEST CAPITAL FUNDING INC 6.5% 11/15/2018 usbD
SERVICE CORP INTERNATIONAL/US 7.625% 10/01/2018 usb
UNITED CONTINENTAL HOLDINGS INC 6.375% 06/01/2018 usbD
YUM! BRANDS INC 6.25% 03/15/2018 usbD
TOTAL BONDS

SHARES

UNITED STATES OF AMERICA
IRACORE INVESTMENTS HOLDING A-SHS usb

TOTAL SHARES

TOTAL I

Il. SECURITIES NOT ADMITTED ON ANY REGULATED MARKET

BONDS

UNITED STATES OF AMERICA

NAI ENTERTAINMENT HOLDINGS / NAI ENTERTAINMENT usb
HOLDINGS FINANCE CORP 5% 08/01/2018

TOTAL Il

TOTAL INVESTMENTS IN SECURITIES
CASH AT BANKS
OTHER NET ASSETS

TOTAL NET ASSETS

935,000 999,989.58 783,062.50 1.95%
1,772,000 1,847,540.88 1,833,833.94 4.58%
1,694,000 1,810,281.50 1,770,230.00 4.42%
1,925,000 2,005,485.00 1,954,914.52 4.88%
1,955,000 2,007,960.90 1,965,830.72 4.90%
26,281,917.66 25554,296.68  63.76%

37,475,658.40 36,766,392.75  91.73%

988 890,652.36 147 547.92 0.37%
890,652.36 147,547.92 0.37%

890,652.36 147,547.92 0.37%

38,366,310.76 36,913,940.67  92.10%

781,000 802,306.77 782,952.50 1.95%
802,306.77 782,952.50 1.95%

802,306.77 782,952.50 1.95%

39,168,617.53 37,696,893.17  94.05%

2,064,851.00 5.15%

318,068.13 0.80%

40,079,812.30  100.00%
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