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|. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT ON ANOTHER REGULATED MARKET

BONDS
BERMUDA
AIRCASTLE LTD 4.625% 12/15/2018 usD 1,415,000 1,475,510.00 1,441,842.59 4.88%
1,475,510.00 1,441,842.59 4.88%
CANADA
TECK RESOURCES LTD 2.5% 02/01/2018 usD 185,000 182,860.50 184,537.50 0.62%
182,860.50 184,537.50 0.62%
IRELAND
SMURFIT KAPPA ACQUISITIONS ULC 4.875% 09/15/2018 usD 1,325,000 1,348,854.51 1,341,469.70 4.54%
1,348,854.51 1,341,469.70 4.54%
LUXEMBOURG
INTELSAT LUXEMBOURG SA 6.75% 06/01/2018 usD 188,000 199,798.14 183,535.00 0.62%
MALLINCKRODT INTERNATIONAL FINANCE SA 3.5% usD 1,400,000 1,391,173.25 1,400,504.04 4.74%
04/15/2018
1,590,971.39 1,584,039.04 5.36%
NETHERLANDS
NXP BV / NXP FUNDING LLC 3.75% 06/01/2018 usD 200,000 201,750.00 201,250.00 0.68%
201,750.00 201,250.00 0.68%
SRI LANKA
BANK OF CEYLON 5.325% 04/16/2018 usD 400,000 398,580.00 401,824.01 1.36%
398,580.00 401,824.01 1.36%
UNITED KINGDOM
ALGECO SCOTSMAN GLOBAL FINANCE PLC 8.5% usD 320,000 346,071.62 320,800.00 1.08%
10/15/2018
CEVA GROUP PLC 4% 05/01/2018 usD 979,324 934,795.81 989,729.32 3.35%
JAGUAR LAND ROVER AUTOMOTIVE PLC 4.125% usD 1,450,000 1,479,655.00 1,470,503.02 4.97%
12/15/2018
2,760,522.43 2,781,032.34 9.40%
UNITED STATES OF AMERICA
ALLY FINANCIAL INC 3.25% 11/05/2018 usD 1,400,000 1,401,779.37 1,406,075.97 4.75%
AMERICAN AIRLINES GROUP INC 6.125% 06/01/2018 usD 1,450,000 1,505,387.50 1,471,619.46 4.98%
BMC SOFTWARE INC 7.25% 06/01/2018 usD 340,000 354,580.61 344,110.60 1.16%
CABLEVISION SYSTEMS CORP 7.75% 04/15/2018 usD 1,340,000 1,422,308.89 1,356,280.95 4.59%
CNH INDUSTRIAL CAPITAL LLC 3.625% 04/15/2018 usb 490,000 498,425.00 491,813.01 1.66%
DISH DBS CORP 4.25% 04/01/2018 usD 1,420,000 1,444,301.66 1,426,901.20 4.82%
EMC CORP 1.875% 06/01/2018 usD 1,460,000 1,456,108.80 1,452,553.97 4.91%
FLEXI-VAN LEASING INC 7.875% 08/15/2018 usD 680,000 725,300.00 680,000.00 2.30%
FREEPORT-MCMORAN INC 2.375% 03/15/2018 usD 1,440,000 1,437,673.92 1,440,993.60 4.87%
FRESENIUS MEDICAL CARE US FINANCE Il INC 6.5% usD 175,000 193,237.50 179,936.75 0.61%
09/15/2018
FRONTIER COMMUNICATIONS CORP 8.125% 10/01/2018 usD 1,425,000 1,521,321.50 1,421,380.53 4.81%
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|. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT ON ANOTHER REGULATED MARKET (continued)

UNITED STATES OF AMERICA (continued)

GENWORTH HOLDINGS INC 6.515% 05/22/2018 usbD 1,525,000 1,540,165.43 1,528,980.27 5.17%
GIBSON BRANDS INC 8.875% 08/01/2018 usb 655,000 695,190.80 548,562.50 1.85%
QWEST CAPITAL FUNDING INC 6.5% 11/15/2018 usb 1,266,000 1,317,535.64 1,310,177.07 4.43%
SERVICE CORP INTERNATIONAL/US 7.625% 10/01/2018 usb 1,300,000 1,394,057.42 1,358,500.00 4.59%
UNITED CONTINENTAL HOLDINGS INC 6.375% 06/01/2018 usb 1,385,000 1,447,120.24 1,406,522.91 4.76%
YUM! BRANDS INC 6.25% 03/15/2018 usb 1,470,000 1,500,246.85 1,478,143.81 5.00%

19,854,741.13 19,302,552.60 65.26%
TOTAL BONDS 27,813,789.96 27,238,547.78 92.10%
SHARES

UNITED STATES OF AMERICA

IRACORE INVESTMENTS HOLDING A-SHS usb 606 547,187.50 90,500.04 0.31%

547,187.50 90,500.04 0.31%
TOTAL SHARES 547,187.50 90,500.04 0.31%
TOTAL L. 28,360,977.46 27,329,047.82 92.41%

Il. SECURITIES NOT ADMITTED ON ANY REGULATED MARKET
BONDS

UNITED STATES OF AMERICA

NAI ENTERTAINMENT HOLDINGS / NAI ENTERTAINMENT usb 584,000 598,690.00 585,460.00 1.98%
HOLDINGS FINANCE CORP 5% 08/01/2018

598,690.00 585,460.00 1.98%
TOTAL Il 598,690.00 585,460.00 1.98%
TOTAL INVESTMENTS IN SECURITIES 28,959,667.46 27,914,507.82 94.39%
CASH AT BANKS 1,432,294.97 4.84%
OTHER NET ASSETS 227,211.60 0.77%
TOTAL NET ASSETS 29,574,014.39  100.00%
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