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I. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET

BONDS
AUSTRALIA
BOART LONGYEAR MANAGEMENT PTY LTD 10% usb 730,000 768,798.93 759,200.00 0.51%
10/01/2018
FMG RESOURCES AUGUST 2006 PTY LTD 6% usbD 855,000 905,231.25 812,250.00 0.54%
04/01/2017
1,674,030.18 1,571,450.00 1.05%
CANADA
BOMBARDIER INC 7.5% 03/15/2018 usb 688,000 754,366.20 749,920.00 0.50%
NOVELIS INC 8.375% 12/15/2017 usb 450,000 481,987.50 467,433.00 0.31%
TERVITA CORP 8% 11/15/2018 usb 2,961,000 3,003,276.50 2,565,558.45 1.71%
4,239,630.20 3,782,911.45 2.52%
IRELAND
AERCAP IRELAND CAPITAL LTD / AERCAP GLOBAL usD 495,000 498,712.50 487,575.00 0.32%
AVIATION TRUST 2.75% 05/15/2017
498,712.50 487,575.00 0.32%
LUXEMBOURG
AGUILA 3 SA 7.875% 01/31/2018 usb 1,100,000 1,149,500.00 1,070,871.97 0.71%
ARCELORMITTAL 6.125% 06/01/2018 usD 725,000 771,653.75 770,747.48 0.51%
INEOS GROUP HOLDINGS SA 6.125% 08/15/2018 usb 2,997,000 3,113,177.98 2,869,627.50 1.91%
INTELSAT LUXEMBOURG SA 6.75% 06/01/2018 usb 1,400,000 1,487,211.50 1,430,632.05 0.95%
MALLINCKRODT INTERNATIONAL FINANCE SA 3.5% usb 1,000,000 999,762.50 966,250.00 0.64%
04/15/2018
PACIFIC DRILLING V LTD 7.25% 12/01/2017 usb 807,000 785,961.25 718,230.00 0.48%
8,307,266.98 7,826,359.00 5.20%
MARSHALL ISLANDS
DRILL RIGS HOLDINGS INC 6.5% 10/01/2017 usb 920,000 959,868.75 765,900.00 0.51%
959,868.75 765,900.00 0.51%
UNITED KINGDOM
ALGECO SCOTSMAN GLOBAL FINANCE PLC 8.5% usb 3,889,000 4,243,850.00 3,772,330.00 2.51%
10/15/2018
CEVA GROUP PLC 4% 05/01/2018 usb 3,803,042 3,567,276.68 3,308,646.54 2.20%
7,811,126.68 7,080,976.54 4.71%
UNITED STATES OF AMERICA
ACCURIDE CORP 9.5% 08/01/2018 usb 2,204,000 2,266,614.66 2,281,140.00 1.52%
AES CORP/VA 8% 10/15/2017 usb 310,000 368,745.00 348,179.61 0.23%
AHERN RENTALS INC 9.5% 06/15/2018 usb 3,300,000 3,685,937.50 3,399,000.00 2.26%
ALERE INC 7.25% 07/01/2018 usb 320,000 352,000.00 332,000.00 0.22%
ALLY FINANCIAL INC 4.75% 09/10/2018 usbD 630,000 671,737.50 654,072.29 0.44%
AMERICAN ACHIEVEMENT CORP 10.875% 04/15/2016 usb 3,540,000 3,730,656.25 3,393,975.00 2.26%
AMERICAN GILSONITE CO 11.5% 09/01/2017 usb 1,647,000 1,777,880.00 1,622,295.00 1.08%
ASHLAND INC 3.875% 04/15/2018 usb 575,000 594,197.50 579,312.50 0.39%
ASSOCIATED MATERIALS LLC / AMH NEW FINANCE usb 3,544,000 3,755,475.00 2,914,940.00 1.94%

INC 9.125% 11/01/2017
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|. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
(continued)

UNITED STATES OF AMERICA (continued)

AVIS BUDGET CAR RENTAL LLC / AVIS BUDGET usbD 270,000 272,025.00 268,650.00 0.18%
FINANCE INC FRN 12/01/2017

BANKRATE INC 6.125% 08/15/2018 usb 2,350,000 2,505,120.56 2,197,250.00 1.46%
CABLEVISION SYSTEMS CORP 7.75% 04/15/2018 usb 670,000 761,862.50 739,653.22 0.49%
CAPELLA HEALTHCARE INC 9.25% 07/01/2017 usD 540,000 569,846.88 561,032.98 0.37%
CARRIZO OIL & GAS INC 8.625% 10/15/2018 usb 320,000 345,120.00 319,916.80 0.21%
CENTRAL GARDEN AND PET CO 8.25% 03/01/2018 usb 3,735,000 3,875,418.75 3,744,337.50 2.49%
CHESAPEAKE ENERGY CORP 7.25% 12/15/2018 usb 700,000 776,853.00 771,365.00 0.51%
CIT GROUP INC 6.625% 04/01/2018 usb 655,000 735,960.00 710,675.00 0.47%
CNH INDUSTRIAL CAPITAL LLC 3.625% 04/15/2018 usD 400,000 408,000.00 394,000.00 0.26%
DISH DBS CORP 4.25% 04/01/2018 usb 750,000 774,062.50 768,615.02 0.51%
DYNCORP INTERNATIONAL INC 10.375% 07/01/2017 usb 3,580,000 3,773,982.45 3,004,335.93 2.00%
EMPIRE TODAY LLC / EMPIRE TODAY FINANCE CORP usb 3,460,000 3,558,062.50 2,560,400.00 1.70%
11.375% 02/01/2017

EXCO RESOURCES INC 7.5% 09/15/2018 usbD 3,975,000 4,028,250.00 3,039,443.87 2.02%
EXOPACK HOLDING CORP 10% 06/01/2018 usD 2,237,000 2,419,053.13 2,348,850.00 1.56%
FLEXI-VAN LEASING INC 7.875% 08/15/2018 usb 2,660,000 2,923,187.50 2,640,050.00 1.76%
FRESENIUS MEDICAL CARE US FINANCE INC 6.5% usb 225,000 253,687.50 2486,375.00 0.16%
09/15/2018

GENON ENERGY INC 9.5% 10/15/2018 usb 4,028,000 4,238,282.50 4,035,330.93 2.70%
GIBSON BRANDS INC 8.875% 08/01/2018 usD 3,286,000 3,519,866.61 3,146,345.00 2.09%
HARLAND CLARKE HOLDINGS CORP 9.75% 08/01/2018 usD 2,649,000 2,916,960.47 2,761,582.50 1.84%
HCA INC 8% 10/01/2018 usb 470,000 561,262.50 539,780.90 0.36%
HEXION US FINANCE CORP / HEXION NOVA SCOTIA usD 3,697,000 3,854,418.75 3,308,815.00 2.20%
FINANCE ULC 8.875% 02/01/2018

IAC/INTERACTIVECORP 4.875% 11/30/2018 usb 975,000 1,021,593.75 1,007,857.53 0.67%
INTERFACE SECURITY SYSTEMS HOLDINGS INC / usbD 1,100,000 1,130,250.00 1,116,500.00 0.74%
INTERFACE SECURITY SYSTEMS LLC 9.25%

01/15/2018

IRACORE INTERNATIONAL HOLDINGS INC 9.5% usb 1,246,000 1,323,830.00 707,105.00 0.47%
06/01/2018

ISTAR FINANCIAL INC 4% 11/01/2017 usb 735,000 733,450.00 712,950.00 0.47%
KEMET CORP 10.5% 05/01/2018 usb 2,004,000 2,111,859.48 2,024,040.00 1.35%
KENAN ADVANTAGE GROUP INC/THE 8.375% usb 933,000 999,886.25 956,325.00 0.64%
12/15/2018

LANTHEUS MEDICAL IMAGING INC 9.75% 05/15/2017 usD 2,084,000 2,106,081.83 2,032,546.00 1.35%
LOGAN'S ROADHOUSE INC 10.75% 10/15/2017 usb 1,300,000 1,014,375.00 949,000.00 0.63%
MARINA DISTRICT FINANCE CO INC 9.875% 08/15/2018 usbD 725,000 775,065.25 761,250.00 0.51%
MARQUETTE TRANSPORTATION CO LLC/ usb 1,765,000 1,870,628.13 1,822,362.50 1.21%

MARQUETTE TRANSPORTATION FINANCE CORP
10.875% 01/15/2017

MGM RESORTS INTERNATIONAL 7.625% 01/15/2017 usb 450,000 514,687.50 483,326.99 0.32%
MICHAEL BAKER INTERNATIONAL LLC / CDL usb 3,625,000 3,892,062.75 3,615,937.50 2.41%
ACQUISITION CO INC 8.25% 10/15/2018

NBTY INC 9% 10/01/2018 usb 480,000 500,300.00 478,200.00 0.32%
NRG ENERGY INC 7.625% 01/15/2018 usb 390,000 441,994.50 428,964.89 0.29%
NUVERRA ENVIRONMENTAL SOLUTIONS INC 9.875% usbD 3,505,000 3,626,581.75 2,142,431.25 1.43%
04/15/2018

PETROQUEST ENERGY INC 10% 09/01/2017 usb 2,015,000 2,157,281.25 1,835,524.00 1.22%
PITTSBURGH GLASS WORKS LLC 8% 11/15/2018 usb 3,196,000 3,494,438.22 3,363,790.00 2.24%
QUALITY DISTRIBUTION LLC / QD CAPITAL CORP usb 951,000 1,031,251.73 998,550.00 0.66%
9.875% 11/01/2018

QUIKSILVER INC / QS WHOLESALE INC 7.875% usb 970,000 957,350.00 851,175.00 0.57%
08/01/2018
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|. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
(continued)

UNITED STATES OF AMERICA (continued)

RR DONNELLEY & SONS CO 7.25% 05/156/2018 usb 482,000 562,976.00 527,187.50 0.35%
RSI HOME PRODUCTS INC 6.875% 03/01/2018 usb 1,370,000 1,477,384.89 1,428,225.00 0.95%
SAFWAY GROUP HOLDING LLC / SAFWAY FINANCE usbD 3,162,000 3,370,874.25 3,003,900.00 2.00%
CORP 7% 05/15/2018
SERVICE CORP INTERNATIONAL/US 7.625% usb 420,000 490,550.00 468,984.61 0.31%
10/01/2018
T-MOBILE USA INC 5.25% 09/01/2018 usb 500,000 528,750.00 520,600.01 0.35%
UNITED CONTINENTAL HOLDINGS INC 6.375% usb 1,872,500 2,024,457.73 1,975,487.50 1.32%
06/01/2018
US AIRWAYS GROUP INC 6.125% 06/01/2018 usb 2,415,000 2,553,010.00 2,515,464.09 1.67%
VWR FUNDING INC 7.25% 09/15/2017 usb 1,842,000 1,979,171.47 1,916,250.99 1.28%
WISE METALS GROUP LLC / WISE ALLOYS FINANCE usb 1,235,000 1,329,937.50 1,299,837.50 0.87%
CORP 8.75% 12/15/2018
104,294,605.74 93,575,491.91 62.28%
TOTALI. 127,785,241.03 115,090,663.90 76.59%
Il. SECURITIES NOT ADMITTED ON ANY REGULATED MARKET
BONDS
LUXEMBOURG
APERAM SA 7.75% 04/01/2018 usb 3,505,000 3,744,200.00 3,629,847.97 2.42%
3,744,200.00 3,629,847.97 2.42%
NETHERLANDS
NXP BV / NXP FUNDING LLC 3.75% 06/01/2018 usD 475,000 477,850.00 475,000.00 0.32%
477,850.00 475,000.00 0.32%
UNITED STATES OF AMERICA
ASSOCIATED ASPHALT PARTNERS LLC/ROAD usD 2,725,000 2,878,281.25 2,588,750.00 1.72%
HOLDINGS Il LLC/ASSOCIATED ASPHALT FINANCE
8.5% 02/15/2018
BUILDING MATERIALS HOLDING CORP 9% 09/15/2018 usD 3,630,000 3,977,406.25 3,811,500.00 2.55%
BUMBLE BEE HOLDINGS INC 9% 12/15/2017 usD 1,282,000 1,387,423.26 1,346,100.00 0.90%
DCP LLC / DCP CORP 10.75% 08/15/2015 usb 2,055,000 2,064,892.50 2,057,260.50 1.37%
EURAMAX INTERNATIONAL INC 9.5% 04/01/2016 usb 3,291,000 3,307,592.50 3,068,857.50 2.04%
IDQ HOLDINGS INC 11.5% 04/01/2017 usD 1,145,000 1,265,661.25 1,213,700.00 0.81%
INVENTIV HEALTH INC 9% 01/15/2018 usD 3,585,000 3,808,578.75 3,674,625.00 2.45%
KCG HOLDINGS INC 8.25% 06/15/2018 usb 2,183,000 2,322,572.51 2,226,660.00 1.48%
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Il. SECURITIES NOT ADMITTED ON ANY REGULATED MARKET (continued)

UNITED STATES OF AMERICA (continued)

NAI ENTERTAINMENT HOLDINGS / NAI usb 467,000 487,896.75 478,091.25 0.32%

ENTERTAINMENT HOLDINGS FINANCE CORP 5%

08/01/2018

OXFORD FINANCE LLC / OXFORD FINANCE CO- usb 3,066,000 3,264,260.86 3,165,645.00 2.11%

ISSUER INC 7.25% 01/15/2018

PERMIAN HOLDINGS INC 10.5% 01/15/2018 usb 1,532,000 1,566,463.75 1,202,620.00 0.80%
26,331,029.63 24,833,809.25 16.55%

TOTAL Il 30,553,079.63 28,938,657.22 19.29%

TOTAL INVESTMENTS IN SECURITIES 158,338,320.66 144,029,321.12 95.88%

CASH AT BANKS 3,099,096.05 2.06%

OTHER NET ASSETS 3,084,944.46 2.06%

TOTAL NET ASSETS 150,213,361.63  100.00%
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NETHERLANDS 0.32%
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