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I. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT ON ANOTHER REGULATED MARKET

BONDS
BERMUDA
AIRCASTLE LTD 4.625% 12/15/2018 usD 4,995,000 5,191,989.45 5,089,755.31 5.01%
5,191,989.45 5,089,755.31 5.01%
CANADA
TECK RESOURCES LTD 2.5% 02/01/2018 usb 1,370,000 1,361,328.80 1,366,575.00 1.34%
1,361,328.80 1,366,575.00 1.34%
LUXEMBOURG
INTELSAT LUXEMBOURG SA 6.75% 06/01/2018 usD 838,000 890,202.31 818,097.50 0.80%
MALLINCKRODT INTERNATIONAL FINANCE SA 3.5% usD 5,012,000 4,986,290.30 5,013,804.48 4.93%
04/15/2018
5,876,492.61 5,831,901.98 5.73%
NETHERLANDS
NXP BV / NXP FUNDING LLC 3.75% 06/01/2018 usb 1,225,000 1,244,256 25 1,232,656.25 1.21%
1,244,256 25 1,232,656.25 1.21%
UNITED KINGDOM
ALGECO SCOTSMAN GLOBAL FINANCE PLC 8.5% usD 1,194,000 1,302,945.97 1,196,985.00 1.18%
10/15/2018
CEVA GROUP PLC 4% 05/01/2018 usD 4,053,042 3,817,589.18 4,096,105.57 4.03%
JAGUAR LAND ROVER AUTOMOTIVE PLC 4.125% usD 4,946,000 5,054,935.50 5,015,936.51 4.93%
12/15/2018
10,175,470.65 10,309,027.08  10.14%
UNITED STATES OF AMERICA
ALLY FINANCIAL INC 3.25% 11/05/2018 usD 3,150,000 3,149,765.98 3,163,670.94 3.11%
ALLY FINANCIAL INC 4.75% 09/10/2018 usD 1,750,000 1,829,615.06 1,774,447 56 1.75%
AMERICAN AIRLINES GROUP INC 6.125% 06/01/2018 usD 4,915,000 5,124,806.50 4,988,282.52 4.91%
CABLEVISION SYSTEMS CORP 7.75% 04/15/2018 usD 4,045,000 4,303,958.90 4,094,146.60 4.03%
CNH INDUSTRIAL CAPITAL LLC 3.625% 04/15/2018 usb 750,000 758,910.00 752,775.02 0.74%
CONTINENTAL AIRLINES 2012-3 CLASS C PASS usD 845,000 858,420.50 852,985.25 0.84%
THROUGH TRUST 6.125% 04/29/2018
CSC HOLDINGS LLC 7.625% 07/15/2018 usD 850,000 915,078.12 870,493.53 0.86%
DELL INC 5.65% 04/15/2018 usD 250,000 255,125.00 251,857.49 0.25%
DISH DBS CORP 4.25% 04/01/2018 usD 4,994,000 5,065,519.44 5,018,270.84 4.94%
EMC CORP 1.875% 06/01/2018 usb 4,900,000 4,889,269.00 4,875,009.90 4.80%
FLEXI-VAN LEASING INC 7.875% 08/15/2018 usD 2,660,000 2,923,187.50 2,660,000.00 2.62%
FREEPORT-MCMORAN INC 2.375% 03/15/2018 usD 4,910,000 4,904,479.75 4,913,387.91 4.83%
FRESENIUS MEDICAL CARE US FINANCE Il INC 6.5% usD 625,000 694,337.50 642,631.25 0.63%
09/15/2018
FRONTIER COMMUNICATIONS CORP 8.125% 10/01/2018 usD 4,850,000 5,173,222.40 4,837,681.11 4.76%
GENWORTH HOLDINGS INC 6.515% 05/22/2018 usD 5,175,000 5,257,300.50 5,188,506.82 5.11%
GIBSON BRANDS INC 8.875% 08/01/2018 usD 2,251,000 2,411,205.03 1,885,212.50 1.85%
QWEST CAPITAL FUNDING INC 6.5% 11/15/2018 usD 4,275,000 4,461,283.50 4,424,176.13 4.35%
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|. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT ON ANOTHER REGULATED MARKET (continued)

UNITED STATES OF AMERICA (continued)

SERVICE CORP INTERNATIONAL/US 7.625% 10/01/2018 usD
UNITED CONTINENTAL HOLDINGS INC 6.375% 06/01/2018 usD
YUM! BRANDS INC 6.25% 03/15/2018 usb
TOTAL BONDS

SHARES

UNITED STATES OF AMERICA
IRACORE INVESTMENTS HOLDING A-SHS usb

TOTAL SHARES

TOTAL L.

Il. SECURITIES NOT ADMITTED ON ANY REGULATED MARKET
BONDS

UNITED STATES OF AMERICA

NAI ENTERTAINMENT HOLDINGS / NAI ENTERTAINMENT usD
HOLDINGS FINANCE CORP 5% 08/01/2018

TOTAL Il

TOTAL INVESTMENTS IN SECURITIES
CASH AT BANKS
OTHER NET ASSETS

TOTAL NET ASSETS

3,788,000 4,090,329.45 3,958,460.00 3.89%
4,108,500 4,340,251.03 4,172,346.13 4.10%
4,828,000 4,939,563.59 4,854,747.16 4.78%
66,345,628.75 64,179,088.66  63.15%

90,195,166.51 88,009,004.28  86.58%

1,195 1,079,463.31 178,461.30 0.18%
1,079,463.31 178,461.30 0.18%

1,079,463.31 178,461.30 0.18%

91,274,629.82 88,187,465.58  86.76%

1,166,000 1,197,251.38 1,168,915.00 1.15%
1,197,251.38 1,168,915.00 1.15%

1,197,251.38 1,168,915.00 1.15%

92,471,881.20 89,356,380.58  87.91%

1149952812 11.31%

790,689.93 0.78%

101,646,598.63  100.00%
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