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I. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET

BONDS
AUSTRALIA
BOART LONGYEAR MANAGEMENT PTY LTD 10% usb 455,000 476,043.75 47320000  0.50%
10/01/2018
FMG RESOURCES AUGUST 2006 PTY LTD 6% usD 1,048,000 1,080,350.50 995,600.00  1.06%
04/01/2017
FMG RESOURCES AUGUST 2006 PTY LTD 6.875% usD 100,000 102,500.00 91,0000  0.10%
02/01/2018
1,658,894.25 1,569,800.00  1.66%
CANADA
BOMBARDIER INC 7.5% 03/15/2018 usb 700,000 794,500.00 76300000  0.81%
TERVITA CORP 8% 11/15/2018 usb 1,762,000 1,826,374.47 1,526,684.90  1.62%
2,620,874.47 2,280,684.90  2.43%
IRELAND
AERCAP IRELAND CAPITAL LTD / AERCAP GLOBAL usb 310,000 312,325.00 305,350.00  0.32%
AVIATION TRUST 2.75% 05/15/2017
312,325.00 305350.00  0.32%
LUXEMBOURG
AGUILA 3 SA 7.875% 01/31/2018 usD 675,000 699,625.00 657,125.98  0.70%
INTELSAT LUXEMBOURG SA 6.75% 06/01/2018 usD 1,000,000 1,058,357.05 1,021,880.04  1.09%
MALLINCKRODT INTERNATIONAL FINANCE SA 3.5% usb 625,000 624,837.50 60390625  0.64%
04/15/2018
PACIFIC DRILLING V LTD 7.25% 12/01/2017 usb 626,000 610,827.50 557,140.00  0.59%
2,993,647.05 284005227  3.02%
MARSHALL ISLANDS
DRILL RIGS HOLDINGS INC 6.5% 10/01/2017 usD 2,030,000 2,117,414.50 1,689,975.00  1.79%
2,117,414.50 1,689,975.00  1.79%
UNITED KINGDOM
ALGECO SCOTSMAN GLOBAL FINANCE PLC 8.5% usD 2,095,000 2,249,506.25 2,032,150.00  2.16%
10/15/2018
CEVA GROUP PLC 4% 05/01/2018 usD 2,531,892 2,360,989.29 2,202,746.04  2.34%
4,610,495.54 4234896.04  4.50%
UNITED STATES OF AMERICA
ACCURIDE CORP 9.5% 08/01/2018 usD 1,414,000 1,494,466.75 1,463,490.00  1.55%
AES CORP/VA 8% 10/15/2017 usb 225,000 265,455.00 252711.00  0.27%
AHERN RENTALS INC 9.5% 06/15/2018 usD 2,185,000 2,443,456.25 2,250,550.00  2.39%
ALERE INC 7.25% 07/01/2018 usb 530,000 580,325.00 549,875.00  0.58%
ALLY FINANCIAL INC 4.75% 09/10/2018 usD 345,000 366,390.00 358,18245  0.38%
AMERICAN ACHIEVEMENT CORP 10.875% 04/15/2016 usD 2,095,000 2,190,147.50 200858125  2.13%
AMERICAN GILSONITE CO 11.5% 09/01/2017 usD 1,215,000 1,325,137.50 1,196,775.00  1.27%
ASHLAND INC 3.875% 04/15/2018 usb 300,000 308,970.00 302,250.00  0.32%
ASSOCIATED MATERIALS LLC / AMH NEW FINANCE usb 2,322,000 2,431,818.00 1,000,845.00  2.03%
INC 9.125% 11/01/2017
AVIS BUDGET CAR RENTAL LLC / AVIS BUDGET usb 170,000 171,275.00 169,150.00  0.18%

FINANCE INC FRN 12/01/2017
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1. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
(continued)

UNITED STATES OF AMERICA (continued)

BANKRATE INC 6.125% 08/15/2018 usb 1,705,000 1,816,360.20 1,594,175.00 1.69%
CABLEVISION SYSTEMS CORP 7.75% 04/15/2018 usb 800,000 906,974.36 883,168.03 0.94%
CAPELLA HEALTHCARE INC 9.25% 07/01/2017 usb 500,000 525,000.00 519,474.98 0.55%
CARRIZO OIL & GAS INC 8.625% 10/15/2018 usb 275,000 293,906.25 274,928.50 0.29%
CENTRAL GARDEN AND PET CO 8.25% 03/01/2018 usb 2,360,000 2,431,700.00 2,365,900.00 2.51%
CHS/COMMUNITY HEALTH SYSTEMS INC 5.125% usb 350,000 368,725.00 360,591.00 0.38%
08/15/2018

CIT GROUP INC 6.625% 04/01/2018 usb 345,000 387,090.00 374,325.00 0.40%
CNH INDUSTRIAL CAPITAL LLC 3.625% 04/15/2018 usD 100,000 102,970.00 98,500.00 0.10%
DISH DBS CORP 4.25% 04/01/2018 usb 300,000 314,025.00 307,446.01 0.33%
DJO FINANCE LLC / DJO FINANCE CORP 8.75% usb 195,000 211,087.50 203,617.05 0.22%
03/15/2018

DYNCORP INTERNATIONAL INC 10.375% 07/01/2017 usb 2,219,000 2,357,250.00 1,862,184.76 1.98%
EMPIRE TODAY LLC / EMPIRE TODAY FINANCE CORP usb 2,255,000 2,337,381.25 1,668,700.00 1.77%
11.375% 02/01/2017

ENERGY XXI GULF COAST INC 9.25% 12/15/2017 usb 700,000 755,125.00 469,000.00 0.50%
EXCO RESOURCES INC 7.5% 09/15/2018 usb 2,310,000 2,379,774.25 1,766,318.33 1.88%
EXOPACK HOLDING CORP 10% 06/01/2018 usb 1,073,000 1,159,046.88 1,126,650.00 1.20%
FLEXI-VAN LEASING INC 7.875% 08/15/2018 usb 1,855,000 2,032,625.00 1,841,087.50 1.96%
GENON ENERGY INC 9.5% 10/15/2018 usb 2,380,000 2,574,454.64 2,384,331.58 2.53%
GIBSON BRANDS INC 8.875% 08/01/2018 usbD 2,250,000 2,345,625.00 2,154,375.00 2.29%
HARLAND CLARKE HOLDINGS CORP 9.75% 08/01/2018 usD 2,026,000 2,231,175.00 2,112,105.00 2.24%
HCA INC 8% 10/01/2018 usD 250,000 299,325.00 287,117.50 0.30%
IAC/INTERACTIVECORP 4.875% 11/30/2018 usD 100,000 105,500.00 103,370.00 0.11%
INTERFACE SECURITY SYSTEMS HOLDINGS INC / usb 1,150,000 1,179,125.00 1,167,250.00 1.24%
INTERFACE SECURITY SYSTEMS LLC 9.25%

01/15/2018

IRACORE INTERNATIONAL HOLDINGS INC 9.5% usb 1,114,000 1,173,520.00 632,195.00 0.67%
06/01/2018

ISTAR FINANCIAL INC 4% 11/01/2017 usb 796,000 801,002.15 772,120.00 0.82%
KEMET CORP 10.5% 05/01/2018 usD 675,000 713,812.50 681,750.00 0.72%
KENAN ADVANTAGE GROUP INC/THE 8.375% usb 345,000 371,306.25 353,625.00 0.38%
12/15/2018

KINETIC CONCEPTS INC / KCI USA INC 10.5% usb 450,000 509,200.00 490,837.49 0.52%
11/01/2018

LANTHEUS MEDICAL IMAGING INC 9.75% 05/15/2017 usb 2,323,000 2,364,490.00 2,265,645.09 2.41%
LEVEL 3 FINANCING INC FRN 01/15/2018 usb 600,000 612,000.00 604,500.00 0.64%
LOGAN'S ROADHOUSE INC 10.75% 10/15/2017 usb 1,505,000 1,230,484.00 1,098,650.00 1.17%
MARINA DISTRICT FINANCE CO INC 9.875% 08/15/2018 usp 220,000 234,828.00 231,000.00 0.25%
MARQUETTE TRANSPORTATION CO LLC/ usb 1,100,000 1,166,000.00 1,135,750.00 1.21%

MARQUETTE TRANSPORTATION FINANCE CORP
10.875% 01/15/2017

MGM RESORTS INTERNATIONAL 7.625% 01/15/2017 usb 275,000 313,500.00 295,366.50 0.31%
MICHAEL BAKER INTERNATIONAL LLC / CDL usb 2,275,000 2,428,562.50 2,269,312.50 2.41%
ACQUISITION CO INC 8.25% 10/15/2018

NBTY INC 9% 10/01/2018 usb 485,000 506,787.50 483,181.25 0.51%
NRG ENERGY INC 7.625% 01/15/2018 usD 285,000 325,958.76 313,474.34 0.33%
NUVERRA ENVIRONMENTAL SOLUTIONS INC 9.875% usD 2,235,000 2,283,450.00 1,366,143.75 1.45%
04/15/2018

PETROQUEST ENERGY INC 10% 09/01/2017 usD 2,040,000 2,174,310.75 1,858,297.25 1.97%
PITTSBURGH GLASS WORKS LLC 8% 11/15/2018 usD 2,011,000 2,197,652.97 2,116,577.50 2.25%
QUALITY DISTRIBUTION LLC / QD CAPITAL CORP usD 437,000 470,103.88 458,850.00 0.49%
9.875% 11/01/2018

QUIKSILVER INC / QS WHOLESALE INC 7.875% usD 1,490,000 1,564,257.50 1,307,475.00 1.39%
08/01/2018
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|I. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
(continued)

UNITED STATES OF AMERICA (continued)

RR DONNELLEY & SONS CO 7.25% 05/15/2018 usb 180,000 209,577.60 196,875.00 0.21%
RSI HOME PRODUCTS INC 6.875% 03/01/2018 usb 771,000 828,283.21 803,767.50 0.85%
SABINE PASS LNG LP 7.5% 11/30/2016 usb 350,000 389,725.00 364,339.50 0.39%
SABRE HOLDINGS CORP 8.35% 03/15/2016 usb 250,000 277,812.50 268,750.00 0.29%
SAFWAY GROUP HOLDING LLC / SAFWAY FINANCE usb 2,041,000 2,172,923.75 1,938,950.00 2.06%
CORP 7% 05/15/2018
SUPERVALU INC 8% 05/01/2016 usb 77,000 85,215.90 83,054.51 0.09%
T-MOBILE USA INC 5.25% 09/01/2018 usb 275,000 290,042.50 286,330.01 0.30%
UNITED CONTINENTAL HOLDINGS INC 6.375% usb 1,320,000 1,426,805.77 1,392,600.00 1.48%
06/01/2018
UNITED RENTALS NORTH AMERICA INC 5.75% usb 100,000 106,200.00 104,392.00 0.11%
07/15/2018
US AIRWAYS GROUP INC 6.125% 06/01/2018 usb 1,745,000 1,847,937.50 1,817,592.06 1.93%
VWR FUNDING INC 7.25% 09/15/2017 usb 820,000 877,950.49 853,054.19 0.91%
68,645,387.31 61,230,480.38 65.03%
TOTALI. 82,959,038.12 74,150,238.59 78.75%

Il. SECURITIES NOT ADMITTED ON ANY REGULATED MARKET
BONDS

LUXEMBOURG
APERAM SA 7.75% 04/01/2018 usb 1,995,000 2,127,415.98 2,066,061.83 2.19%

2,127,415.98 2,066,061.83 2.19%

UNITED STATES OF AMERICA

ASSOCIATED ASPHALT PARTNERS LLC/ROAD usD 860,000 918,050.00 817,000.00 0.87%
HOLDINGS Il LLC/ASSOCIATED ASPHALT FINANCE
8.5% 02/15/2018

BUILDING MATERIALS HOLDING CORP 9% 09/15/2018 usb 2,206,000 2,397,543.75 2,316,300.00 2.46%
BUMBLE BEE HOLDINGS INC 9% 12/15/2017 usD 575,000 621,274.97 603,750.00 0.64%
DCP LLC / DCP CORP 10.75% 08/15/2015 usD 1,410,000 1,418,353.75 1,411,551.00 1.50%
EURAMAX INTERNATIONAL INC 9.5% 04/01/2016 usD 2,206,000 2,215,270.00 2,057,095.00 2.18%
IDQ HOLDINGS INC 11.5% 04/01/2017 usD 1,075,000 1,188,350.00 1,139,500.00 1.21%
INVENTIV HEALTH INC 9% 01/15/2018 usD 1,682,000 1,802,082.50 1,724,050.00 1.83%
KCG HOLDINGS INC 8.25% 06/15/2018 usD 1,187,000 1,261,187.50 1,210,740.00 1.29%
NAI ENTERTAINMENT HOLDINGS / NAI usD 200,000 209,800.00 204,750.00 0.22%
ENTERTAINMENT HOLDINGS FINANCE CORP 5%
08/01/2018
OXFORD FINANCE LLC / OXFORD FINANCE CO- usD 1,250,000 1,326,466.05 1,290,625.00 1.37%
ISSUER INC 7.25% 01/15/2018
PERMIAN HOLDINGS INC 10.5% 01/15/2018 usb 1,145,000 1,177,993.75 898,825.00 0.95%
14,536,372.27 13,674,186.00  14.52%
TOTAL L 16,663,788.25 15,740,247.83  16.71%
TOTAL INVESTMENTS IN SECURITIES 99,622,826.37 89,890,486.42  95.46%
CASH AT BANKS 2,342,282.46 2.49%
OTHER NET ASSETS 1,935,881.24 2.05%
TOTAL NET ASSETS 94,168,650.12  100.00%
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