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I. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET

BONDS
AUSTRALIA
EMECO PTY LTD 9.875% 03/15/2019 usD 225,000 223,593.75 171,270.00  0.51%
FMG RESOURCES AUGUST 2006 PTY LTD 6% usD 100,000 101,475.00 9500000  0.28%
04/01/2017
FMG RESOURCES AUGUST 2006 PTY LTD 6.875% usD 208,889 213,066.66 190,088.89  0.57%
02/01/2018

538,135.41 456,358.89  1.36%
CANADA
NOVELIS INC 8.375% 12/15/2017 usD 275,000 286,444.00 285,653.50  0.85%
TERVITA CORP 8% 11/15/2018 usD 350,000 351,750.00 303,257.50  0.90%

638,194.00 588,911.00  1.75%
IRELAND
AERCAP IRELAND CAPITAL LTD / AERCAP GLOBAL usD 150,000 148,125.00 148,965.00  0.44%
AVIATION TRUST 3.75% 05/15/2019

148,125.00 148,965.00  0.44%
LUXEMBOURG
AGUILA 3 SA 7.875% 01/31/2018 usD 700,000 710,625.00 681,463.98  2.03%
INEOS GROUP HOLDINGS SA 5.875% 02/15/2019 usb 250,000 252,500.00 235625.00  0.70%
INTELSAT LUXEMBOURG SA 6.75% 06/01/2018 usb 620,000 640,352.75 633,565.62  1.88%
MALLINCKRODT INTERNATIONAL FINANCE SA 3.5% usb 200,000 193,748.00 19325000  0.57%
04/15/2018
PACIFIC DRILLING V LTD 7.25% 12/01/2017 usD 400,000 388,500.00 356,000.00  1.06%

2,185,725.75 2,099,90460  6.24%

MARSHALL ISLANDS
DRILL RIGS HOLDINGS INC 6.5% 10/01/2017 usD 355,000 350,101.00 295,537.50  0.88%
NAVIOS MARITIME HOLDINGS INC / NAVIOS MARITIME ~ USD 465,000 446,962.50 420,825.00  1.25%
FINANCE Il US INC 8.125% 02/15/2019

797,063.50 71636250  2.13%
UNITED KINGDOM
ALGECO SCOTSMAN GLOBAL FINANCE PLC 8.5% usD 700,000 731,500.00 679,000.00  2.02%
10/15/2018
CEVA GROUP PLC 4% 05/01/2018 usD 600,000 557,250.00 522,000.00  1.55%

1,288,750.00 1,201,00000  3.57%

UNITED STATES OF AMERICA
ACCURIDE CORP 9.5% 08/01/2018 usD 480,000 501,600.00 496,800.00  1.48%
ADVANCED MICRO DEVICES INC 6.75% 03/01/2019 usD 580,000 588,900.00 546,650.00  1.63%
AES CORP/VA 8% 10/15/2017 usD 110,000 124,712.50 12354760  0.37%
AHERN RENTALS INC 9.5% 06/15/2018 usD 500,000 538,750.00 515,000.00  1.53%
ALERE INC 7.25% 07/01/2018 usb 125,000 133,750.00 120,687.50  0.39%
ALLY FINANCIAL INC 4.75% 09/10/2018 usb 75,000 77,571.00 77,865.75  0.23%
AMERICAN ACHIEVEMENT CORP 10.875% 04/15/2016 usD 470,000 466,710.00 45061250  1.34%
AMERICAN GILSONITE CO 11.5% 09/01/2017 usD 259,000 276,592.50 255,115.00  0.76%



N - A=JVR - IRYR-T7YR (1)

(201412831 B /1)
CERILTERE)
4] BE @ RA Bl SEELLE

I. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
(continued)

UNITED STATES OF AMERICA (continued)

ASHLAND INC 3.875% 04/15/2018 usbD 135,000 135,923.30 136,012.50 0.40%
ASSOCIATED MATERIALS LLC / AMH NEW FINANCE usbD 475,000 471,437.50 390,687.50 1.16%
INC 9.125% 11/01/2017

AV HOMES INC 8.5% 07/01/2019 usb 454,000 448,558.75 436,975.00 1.30%
AVAYA INC 7% 04/01/2019 usb 150,000 145,621.87 147,000.00 0.44%
BEAZER HOMES USA INC 6.625% 04/15/2018 usb 175,000 183,730.75 182,875.00 0.54%
BIG HEART PET BRANDS 7.625% 02/15/2019 usp 515,000 505,150.00 507,275.00 1.51%
BI-LO LLC / BI-LO FINANCE CORP 9.25% 02/15/2019 usp 375,000 368,750.00 341,250.00 1.02%
BLUELINE RENTAL FINANCE CORP 7% 02/01/2019 usD 470,000 490,150.00 484,100.00 1.44%
CAPELLA HEALTHCARE INC 9.25% 07/01/2017 usbD 455,000 474,337.50 472,722.23 1.41%
CARRIZO OIL & GAS INC 8.625% 10/15/2018 usp 125,000 130,937.50 124,967.50 0.37%
CENTRAL GARDEN AND PET CO 8.25% 03/01/2018 usD 725,000 737,625.00 726,812.50 217%
CHRYSLER GROUP LLC / CG CO-ISSUER INC 8% usbD 200,000 214,770.00 212,406.01 0.63%
06 0

CI-:‘IS?(/)ZOI‘:IIQMUNITY HEALTH SYSTEMS INC 5.125% usp 75,000 77,718.75 77,269.50 0.23%
08/15/2018

CIT GROUP INC 6.625% 04/01/2018 usb 75,000 81,277.50 81,375.00 0.24%
CNH INDUSTRIAL CAPITAL LLC 3.625% 04/15/2018 usp 75,000 74,718.75 73,875.00 0.22%
CSC HOLDINGS LLC 8.625% 02/15/2019 usp 115,000 132,531.75 133,769.15 0.40%
DISH DBS CORP 7.875% 09/01/2019 usbD 125,000 141,687.50 142,423.75 0.42%
EMPIRE TODAY LLC / EMPIRE TODAY FINANCE CORP usD 460,000 460,525.00 340,400.00 1.01%
11.375% 02/01/2017

ENDO FINANCE LLC & ENDO FINCO INC 7% 07/15/2019 usb 275,000 288,750.00 288,062.50 0.86%
EPL OIL & GAS INC 8.25% 02/15/2018 usbD 610,000 605,725.00 463,600.00 1.38%
EXCO RESOURCES INC 7.5% 09/15/2018 usp 355,000 334,390.00 271,447.19 0.81%
EXOPACK HOLDING CORP 10% 06/01/2018 usp 75,000 80,625.00 78,750.00 0.23%
FIRST DATA CORP 7.375% 06/15/2019 usp 275,000 289,811.75 289,437.50 0.86%
FLEXI-VAN LEASING INC 7.875% 08/15/2018 usb 475,000 500,531.25 471,437.50 1.40%
FLORIDA EAST COAST HOLDINGS CORP 6.75% usD 475,000 489,250.00 466,687.50 1.39%
gsé?igilog‘lERGY INC 9.5% 10/15/2018 usp 575,000 609,500.00 576,046.50 1.71%
GIBSON BRANDS INC 8.875% 08/01/2018 usp 420,000 410,550.00 402,150.00 1.20%
GREAT LAKES DREDGE & DOCK CORP 7.375% usp 690,000 709,087.50 696,900.00 2.07%
02/01/2019

GREEKTOWN HOLDINGS LLC/GREEKTOWN usp 475,000 478,562.50 476,187.50 1.42%
MOTHERSHIP CORP 8.875% 03/15/2019

GUITAR CENTER INC 6.5% 04/15/2019 usp 200,000 187,496.00 173,500.00 0.52%
HARLAND CLARKE HOLDINGS CORP 9.75% 08/01/2018 usp 480,000 517,200.00 500,400.00 1.49%
HCA INC 3.75% 03/15/2019 usb 100,000 98,625.00 100,237.00 0.30%
IAC/INTERACTIVECORP 4.875% 11/30/2018 usD 100,000 102,000.00 103,370.00 0.31%
IGATE CORP 4.75% 04/15/2019 usb 300,000 292,940.00 299,250.00 0.89%
INTERACTIVE DATA CORP 5.875% 04/15/2019 usbD 250,000 247,500.00 248,125.00 0.74%
INTERFACE SECURITY SYSTEMS HOLDINGS INC / usb 498,000 508,995.00 505,470.00 1.50%
INTERFACE SECURITY SYSTEMS LLC 9.25%

01/15/2018

ISTAR FINANCIAL INC 4% 11/01/2017 usb 150,000 146,625.00 145,500.00 0.43%
KEMET CORP 10.5% 05/01/2018 usb 470,000 494,427.63 474,700.00 1.41%
KENAN ADVANTAGE GROUP INC/THE 8.375% usb 355,000 372,775.00 363,875.00 1.08%
12/15/2018

LANTHEUS MEDICAL IMAGING INC 9.75% 05/15/2017 usb 550,000 545,875.00 536,420.49 1.60%
LEVEL 3 FINANCING INC FRN 01/15/2018 usb 125,000 123,750.00 125,937.50 0.37%
LMI AEROSPACE INC 7.375% 07/15/2019 usb 280,000 281,344.00 276,850.00 0.82%
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I. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
(continued)

UNITED STATES OF AMERICA (continued)

LOGAN'S ROADHOUSE INC 10.75% 10/15/2017 usp 90,000 67,500.00 65,700.00 0.20%
MARINA DISTRICT FINANCE CO INC 9.875% 08/15/2018 usp 100,000 105,250.00 105,000.00 0.31%
MARQUETTE TRANSPORTATION CO LLC/ usD 125,000 130,625.00 129,062.50 0.38%

MARQUETTE TRANSPORTATION FINANCE CORP
10.875% 01/15/2017

MGM RESORTS INTERNATIONAL 7.625% 01/15/2017 usb 75,000 82,012.50 80,554.50 0.24%
MICHAEL BAKER INTERNATIONAL LLC / CDL usb 700,000 719,250.00 698,250.00 2.09%
ACQUISITION CO INC 8.25% 10/15/2018
NBTY INC 9% 10/01/2018 usp 160,000 166,775.00 159,400.00 0.47%
NRG ENERGY INC 7.625% 01/15/2018 usp 260,000 286,850.00 285,976.59 0.85%
NUVERRA ENVIRONMENTAL SOLUTIONS INC 9.875% usb 475,000 478,562.50 290,343.75 0.86%
04/15/2018
PETROQUEST ENERGY INC 10% 09/01/2017 usp 470,000 481,515.00 428,137.11 1.27%
PITTSBURGH GLASS WORKS LLC 8% 11/15/2018 usp 475,000 506,825.00 499,937.50 1.49%
QUALITY DISTRIBUTION LLC / QD CAPITAL CORP usp 110,000 115,830.00 115,500.00 0.34%
9.875% 11/01/2018
QUIKSILVER INC / QS WHOLESALE INC 7.875% usp 125,000 113,750.00 109,687.50 0.33%
08/01/2018
RR DONNELLEY & SONS CO 7.25% 05/15/2018 usp 105,000 116,550.00 114,843.75 0.34%
RSI HOME PRODUCTS INC 6.875% 03/01/2018 usbD 125,000 131,562.50 130,312.50 0.39%
SABINE PASS LNG LP 7.5% 11/30/2016 usp 100,000 104,479.00 104,097.00 0.31%
SAEXPLORATION HOLDINGS INC 10% 07/15/2019 usp 475,000 460,812.50 294,500.00 0.88%
SAFWAY GROUP HOLDING LLC / SAFWAY FINANCE usbD 370,000 381,376.00 351,500.00 1.05%
CORP 7% 05/15/2018
SUPERVALU INC 8% 05/01/2016 usb 33,000 35,640.00 35,594.79 0.11%
TEKNI-PLEX INC 9.75% 06/01/2019 usp 150,000 162,705.00 162,750.00 0.48%
TENET HEALTHCARE CORP 5% 03/01/2019 usp 200,000 198,250.00 200,500.00 0.60%
T-MOBILE USA INC 6.464% 04/28/2019 usp 100,000 102,970.00 104,086.00 0.31%
UNITED CONTINENTAL HOLDINGS INC 6.375% usp 240,000 252,600.00 253,200.00 0.75%
06/01/2018
UNITED RENTALS NORTH AMERICA INC 5.75% usp 100,000 105,375.00 104,392.00 0.31%
07/15/2018
US AIRWAYS GROUP INC 6.125% 06/01/2018 usp 225,000 233,291.25 234,360.01 0.70%
VALEANT PHARMACEUTICALS INTERNATIONAL usp 53,000 54,887.86 54,669.50 0.16%
6.875% 12/01/2018
VIASYSTEMS INC 7.875% 05/01/2019 usb 525,000 554,685.00 552,562.50 1.64%
VWR FUNDING INC 7.25% 09/15/2017 usbD 100,000 105,098.00 104,031.00 0.31%
22,955,400.16 21,710,763.67 64.60%
TOTAL I 28,551,393.82 26,922,265.66 80.09%

Il. SECURITIES NOT ADMITTED ON ANY REGULATED MARKET

BONDS

LUXEMBOURG

APERAM SA 7.75% 04/01/2018 usb 462,000 481,301.25 478,456.42 1.42%
481,301.25 478,456.42 1.42%

NETHERLANDS

NXP BV / NXP FUNDING LLC 3.75% 06/01/2018 usb 200,000 198,800.00 200,000.00 0.59%
198,800.00 200,000.00 0.59%
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Il. SECURITIES NOT ADMITTED ON ANY REGULATED MARKET (continued)

UNITED STATES OF AMERICA

ASSOCIATED ASPHALT PARTNERS LLC/ROAD usD 320,000 325,255.50 304,000.00 0.90%
HOLDINGS Ill LLC/ASSOCIATED ASPHALT FINANCE
8.5% 02/15/2018
BUILDING MATERIALS HOLDING CORP 9% 09/15/2018 usb 515,000 560,350.00 540,750.00 1.61%
BUMBLE BEE HOLDINGS INC 9% 12/15/2017 usb 393,000 410,357.50 412,650.00 1.23%
DCP LLC / DCP CORP 10.75% 08/15/2015 usb 125,000 125,468.75 125,137.50 0.37%
EURAMAX INTERNATIONAL INC 9.5% 04/01/2016 usb 400,000 393,000.00 373,000.00 1.11%
IDQ HOLDINGS INC 11.5% 04/01/2017 usp 450,000 488,937.50 477,000.00 1.42%
INVENTIV HEALTH INC 9% 01/15/2018 usb 350,000 367,318.00 358,750.00 1.07%
KCG HOLDINGS INC 8.25% 06/15/2018 usb 580,000 607,902.14 591,600.00 1.76%
NAI ENTERTAINMENT HOLDINGS / NAI usb 100,000 101,980.00 102,375.00 0.30%
ENTERTAINMENT HOLDINGS FINANCE CORP 5%
08/01/2018
OXFORD FINANCE LLC / OXFORD FINANCE CO- usb 360,000 374,000.00 371,700.00 1.11%
ISSUER INC 7.25% 01/15/2018
PERMIAN HOLDINGS INC 10.5% 01/15/2018 usb 235,000 238,231.25 184,475.00 0.55%
RIVERS PITTSBURGH BORROWER LP/RIVERS usp 102,000 109,777.50 108,120.00 0.32%
PITTSBURGH FINANCE CORP 9.5% 06/15/2019

4,102,578.14 3,949,557.50  11.75%
TOTAL L 4,782,679.39 462801392  13.76%
TOTAL INVESTMENTS IN SECURITIES 33,334,073.21 31,550,279.58  93.85%
CASH AT BANKS 1,402,888.88  4.17%
OTHER NET ASSETS 663,041.68 1.98%
TOTAL NET ASSETS 33,616,210.14  100.00%

WMRELE

UNITED STATES OF AMERICA 76.35%
LUXEMBOURG 7.66%
UNITED KINGDOM 3.57%
MARSHALL ISLANDS 213%
CANADA 1.75%
AUSTRALIA 1.36%
NETHERLANDS 0.59%
IRELAND 0.44%
93.85%
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