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30,230,305.22



N~ A—J]LK-ROK-T72K (1)

3. AffiEzAA#EE
(20155 12R31 BIRF#)
Gk KL THRE)

4R BE HE O HE IR B MR E

|. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT ON ANOTHER REGULATED MARKET

BONDS
AUSTRALIA
EMECO PTY LTD 9.875% 03/15/2019 usb 225,000 223,593.75 135,000.00 0.45%
223,593.75 135,000.00 0.45%
CANADA
BOMBARDIER INC 5.5% 09/15/2018 usD 325,000 307,218.50 299,006.50 0.99%
LIONS GATE ENTERTAINMENT CORP 5.25% 08/01/2018 usbD 75,000 78,093.75 77,625.00 0.26%
NOVELIS INC 8.375% 12/15/2017 usb 325,000 338,256.50 316,445.99 1.05%
TERVITA CORP 8% 11/15/2018 usb 350,000 351,750.00 208,687.50 0.69%
VALEANT PHARMACEUTICALS INTERNATIONAL INC usb 450,000 457,125.00 447,750.00 1.48%
6.75% 08/15/2018
1,532,443.75 1,349,514.99 4.47%
FRANCE
NUMERICABLE-SFR SAS 4.875% 05/15/2019 usb 400,000 396,732.00 395,500.00 1.31%
396,732.00 395,500.00 1.31%
IRELAND
AERCAP IRELAND CAPITAL LTD / AERCAP GLOBAL usb 325,000 322,468.75 324,818.00 1.07%
AVIATION TRUST 3.75% 05/15/2019
322,468.75 324,818.00 1.07%
LUXEMBOURG
AGUILA 3 SA 7.875% 01/31/2018 usb 700,000 710,625.00 710,723.98 2.34%
ARCELORMITTAL 6.125% 06/01/2018 usb 400,000 412,575.50 365,855.99 1.21%
INEOS GROUP HOLDINGS SA 5.875% 02/15/2019 usD 450,000 455,874.00 438,646.49 1.45%
INTELSAT LUXEMBOURG SA 6.75% 06/01/2018 usbD 620,000 640,352.75 461,342.02 1.53%
MALLINCKRODT INTERNATIONAL FINANCE SA 3.5% usb 515,000 504,791.75 491,181.25 1.62%
04/15/2018
PACIFIC DRILLING V LTD 7.25% 12/01/2017 usb 400,000 388,500.00 209,000.00 0.69%
3,112,719.00 2,676,749.73 8.84%
MARSHALL ISLANDS
DRILL RIGS HOLDINGS INC 6.5% 10/01/2017 usb 355,000 350,101.00 208,069.05 0.69%
NAVIOS MARITIME HOLDINGS INC / NAVIOS MARITIME usb 465,000 446,962.50 211,575.00 0.70%
FINANCE Il US INC 8.125% 02/15/2019
797,063.50 419,644.05 1.39%
UNITED KINGDOM
ALGECO SCOTSMAN GLOBAL FINANCE PLC 8.5% usD 700,000 731,500.00 586,250.00 1.94%
10/15/2018
CEVA GROUP PLC 4% 05/01/2018 usb 600,000 557,250.00 501,000.00 1.66%
1,288,750.00 1,087,250.00 3.60%
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I. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT ON ANOTHER REGULATED MARKET (continued)

UNITED STATES OF AMERICA

ACCURIDE CORP 9.5% 08/01/2018 usb 480,000 501,600.00 396,000.00 1.31%
ADS TACTICAL INC 11% 04/01/2018 usD 310,000 324,143.75 313,875.00 1.04%
ADVANCED MICRO DEVICES INC 6.75% 03/01/2019 usD 580,000 588,900.00 420,500.00 1.39%
AES CORP/VA 8% 10/15/2017 usD 110,000 124,712.50 115,696.90 0.38%
ALERE INC 7.25% 07/01/2018 usD 125,000 1383,750.00 128,106.25 0.42%
ALLY FINANCIAL INC 3.25% 02/13/2018 usb 390,000 388,636.60 389,329.21 1.29%
ALLY FINANCIAL INC 4.75% 09/10/2018 usb 75,000 77,571.00 76,884.00 0.25%
AMERICAN AXLE & MANUFACTURING INC 5.125% usD 150,000 1565,155.50 151,479.00 0.50%
?\?\ﬂiﬂfg;ﬁl GILSONITE CO 11.5% 09/01/2017 usb 340,000 350,302.50 236,300.00 0.78%
ANIXTER INC 5.625% 05/01/2019 usb 75,000 79,282.50 78,000.00 0.26%
ASHLAND INC 3.875% 04/15/2018 usb 135,000 135,923.30 138,595.05 0.46%
ASSOCIATED MATERIALS LLC / AMH NEW FINANCE INC usb 350,000 347,375.00 241,500.00 0.80%
9.125% 11/01/2017

AV HOMES INC 8.5% 07/01/2019 usb 454,000 448,558.75 454,000.00 1.50%
AVAYA INC 7% 04/01/2019 usb 150,000 145,621.87 111,750.00 0.37%
BANKRATE INC 6.125% 08/15/2018 usD 425,000 415,968.75 429,250.00 1.42%
BEAZER HOMES USA INC 6.625% 04/15/2018 usb 177,000 185,795.75 179,655.00 0.59%
BEVERAGES & MORE INC 10% 11/15/2018 usb 240,000 229,712.50 225,000.00 0.74%
BI-LO LLC / BI-LO FINANCE CORP 9.25% 02/15/2019 usb 600,000 602,500.00 603,000.00 1.99%
BLUELINE RENTAL FINANCE CORP 7% 02/01/2019 usb 470,000 490,150.00 414,775.00 1.37%
CENVEO CORP 6% 08/01/2019 usb 150,000 140,913.00 105,937.50 0.35%
CHS/COMMUNITY HEALTH SYSTEMS INC 5.125% usb 175,000 180,718.75 176,305.50 0.58%
g?'lljglé(gl.?l:' INC 6.625% 04/01/2018 usD 300,000 323,955.00 318,000.00 1.05%
CNH INDUSTRIAL CAPITAL LLC 3.625% 04/15/2018 usb 75,000 74,718.75 74,080.50 0.25%
CNH INDUSTRIAL CAPITAL LLC 3.875% 07/16/2018 usD 250,000 249,936.00 243,125.00 0.80%
COMMERCIAL VEHICLE GROUP INC 7.875% 04/15/2019 usb 275,000 258,890.00 239,250.00 0.79%
CONSTELLATION BRANDS INC 7.25% 05/15/2017 usb 115,000 124,343.75 123,044.25 0.41%
COVERIS HOLDING CORP 10% 06/01/2018 usb 75,000 80,625.00 71,250.00 0.24%
CSC HOLDINGS LLC 8.625% 02/15/2019 usb 290,000 329,826.75 307,002.70 1.02%
DISH DBS CORP 7.875% 09/01/2019 usb 225,000 254,287.50 245,355.74 0.81%
DOLE FOOD CO 7.25 % 05012019 usb 220,000 219,650.00 217,800.00 0.72%
EMPIRE TODAY LLC / EMPIRE TODAY FINANCE CORP usb 460,000 460,525.00 437,000.00 1.45%
11.375% 02/01/2017

FLEXI-VAN LEASING INC 7.875% 08/15/2018 usb 517,000 543,738.75 517,000.00 1.71%
FLORIDA EAST COAST HOLDINGS CORP 6.75% usb 475,000 489,250.00 437,593.75 1.45%
228“?’?!;?{ COMMUNICATIONS CORP 8.125% 10/01/2018 usb 275,000 304,371.50 284,737.75 0.94%
GENON ENERGY INC 9.5% 10/15/2018 usb 575,000 609,500.00 484,144 .24 1.60%
GENWORTH HOLDINGS INC 6.515% 05/22/2018 usD 375,000 391,385.00 367,533.76 1.22%
GIBSON BRANDS INC 8.875% 08/01/2018 usb 525,000 518,175.00 301,875.00 1.00%
Gl?E/?T LAKES DREDGE & DOCK CORP 7.375% usb 640,000 657,704.35 595,743.99 1.97%
0GZR(I);EZK(')IJCS;WN HOLDINGS LLC/GREEKTOWN usD 475,000 478,562.50 479,453.13 1.59%
MOTHERSHIP CORP 8.875% 03/15/2019

GUITAR CENTER INC 6.5% 04/15/2019 usb 200,000 187,496.00 168,500.00 0.56%
HARLAND CLARKE HOLDINGS CORP 9.75% 08/01/2018 usbD 480,000 517,200.00 444,000.00 1.47%
HCA INC 3.75% 03/15/2019 usb 100,000 98,625.00 101,718.00 0.34%
IAC/INTERACTIVECORP 4.875% 11/30/2018 usb 100,000 102,000.00 100,500.00 0.33%
INTERACTIVE DATA CORP 5.875% 04/15/2019 usbD 325,000 322,687.50 331,825.00 1.10%
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|. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT ON ANOTHER REGULATED MARKET (continued)

UNITED STATES OF AMERICA (continued)

INTERFACE SECURITY SYSTEMS HOLDINGS INC / usD 498,000 508,995.00 488,040.00 1.61%
INTERFACE SECURITY SYSTEMS LLC 9.25% 01/15/2018
ISTAR INC 4% 11/01/2017 usD 150,000 146,625.00 147,570.00 0.49%
JC PENNEY CORP 7.95 % 04012017 usD 100,000 100,500.00 100,118.00 0.33%
KEMET CORP 10.5% 05/01/2018 usb 470,000 494,427.63 400,087.50 1.32%
KINETIC CONCEPTS INC / KCI USA INC 10.5% 11/01/2018 usD 410,000 439,345.00 399,557.31 1.32%
LEVEL 3 FINANCING INC FRN 01/15/2018 usD 125,000 123,750.00 125,937.50 0.42%
LMI AEROSPACE INC 7.375% 07/15/2019 usD 280,000 281,344.00 278,600.00 0.92%
LOGAN'S ROADHOUSE INC 10.75% 10/15/2017 usD 90,000 67,500.00 51,300.00 0.17%
MGM RESORTS INTERNATIONAL 7.625% 01/15/2017 usD 275,000 290,512.50 287,097.26 0.95%
MICHAEL BAKER INTERNATIONAL LLC / CDL usD 700,000 719,250.00 619,500.00 2.05%
ACQUISITION CO INC 8.25% 10/15/2018
NBTY INC 9% 10/01/2018 usD 390,000 404,125.00 395,506.49 1.31%
NRG ENERGY INC 7.625% 01/15/2018 usb 260,000 286,850.00 272,867.39 0.90%
PETROQUEST ENERGY INC 10% 09/01/2017 usD 470,000 481,515.00 317,250.00 1.05%
RR DONNELLEY & SONS CO 7.25% 05/15/2018 usD 105,000 116,550.00 110,463.15 0.37%
SABINE PASS LNG LP 7.5% 11/30/2016 usD 225,000 238,216.50 225,000.00 0.74%
SAEXPLORATION HOLDINGS INC 10% 07/15/2019 usb 475,000 460,812.50 287,375.00 0.95%
SAFWAY GROUP HOLDING LLC / SAFWAY FINANCE usD 370,000 381,376.00 370,954.61 1.23%
CORP 7% 05/15/2018
SUPERVALU INC 8% 05/01/2016 usb 33,000 35,640.00 33,825.00 0.11%
TENET HEALTHCARE CORP 5% 03/01/2019 usD 350,000 349,363.00 325,633.01 1.08%
T-MOBILE USA INC 6.464% 04/28/2019 usD 300,000 309,668.00 308,376.00 1.02%
UNITED CONTINENTAL HOLDINGS INC 6.375% 06/01/2018 usD 290,000 305,350.00 302,211.90 1.00%
US AIRWAYS GROUP INC 6.125% 06/01/2018 usD 375,000 386,654.25 383,685.01 1.27%
WINDSTREAM SERVICES LLC 7.875% 11/01/2017 usD 300,000 317,962.50 307,068.01 1.02%
WISE METALS GROUP LLC / WISE ALLOYS FINANCE usD 452,000 486,644.50 342,390.00 1.13%
CORP 8.75% 12/15/2018

21,377,721.75 19,156,974.36  63.37%
TOTALI 29,051,492.50 2554545113 84.50%
II. SECURITIES NOT ADMITTED ON ANY REGULATED MARKET
BONDS
NETHERLANDS
NXP BV / NXP FUNDING LLC 3.75% 06/01/2018 usD 200,000 198,800.00 201,500.00 0.67%

198,800.00 201,500.00 0.67%

UNITED STATES OF AMERICA
ASSOCIATED ASPHALT PARTNERS LLC/ROAD usD 284,000 288,664.26 285,420.00 0.94%
HOLDINGS Ill LLC/ASSOCIATED ASPHALT FINANCE 8.5%
02/15/2018
BUILDING MATERIALS HOLDING CORP 9% 09/15/2018 usb 515,000 560,350.00 534,956.25 1.77%
BUMBLE BEE HOLDINGS INC 9% 12/15/2017 usD 458,000 477,348.13 463,725.00 1.53%
INVENTIV HEALTH INC 9% 01/15/2018 usD 350,000 367,318.00 356,125.00 1.18%
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Il. SECURITIES NOT ADMITTED ON ANY REGULATED MARKET (continued)

UNITED STATES OF AMERICA (continued)

NAI ENTERTAINMENT HOLDINGS / NAI ENTERTAINMENT usbD 100,000 101,980.00 101,750.00 0.34%
HOLDINGS FINANCE CORP 5% 08/01/2018
OXFORD FINANCE LLC / OXFORD FINANCE CO-ISSUER usb 360,000 374,000.00 363,600.00 1.20%
INC 7.25% 01/15/2018
RIVERS PITTSBURGH BORROWER LP/RIVERS usb 300,000 317,303.00 310,500.00 1.03%
PITTSBURGH FINANCE CORP 9.5% 06/15/2019

2,486,963.39 2,416,076.25 7.99%
TOTAL Il 2,685,763.39 2,617,576.25 8.66%
TOTAL INVESTMENTS IN SECURITIES 31,737,255.89 28,163,027.38 93.16%
CASH AT BANKS 1,569,175.38 5.19%
OTHER NET ASSETS 498,102.46 1.65%
TOTAL NET ASSETS 30,230,305.22  100.00%
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