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. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT ON ANOTHER REGULATED MARKET
BONDS
BERMUDA
AIRCASTLE LTD 4.625% 12/15/2018 UsD 120,000 124,950.00 125,492.40 0.43%
AIRCASTLE LTD 6.75% 04/15/2017 uUsD 250,000 256,250.00 252,500.00 0.87%
381,200.00 377,992.40 1.30%
CANADA
TECK RESOURCES LTD 2.5% 02/01/2018 uUsD 50,000 48,875.00 48,562.50 0.17%
TECK RESOURCES LTD 3.85% 08/15/2017 usD 100,000 98,412.50 100,750.00 0.35%
VALEANT PHARMACEUTICALS INTERNATIONAL INC usbD 450,000 457,125.00 426,375.00 1.47%
6.75% 08/15/2018
604,412.50 575,687.50 1.99%
CAYMAN ISLANDS
TRANSOCEAN INC 6% 03/15/2018 uUsD 345,000 347,581.25 351,344.54 1.21%
347,581.25 351,344.54 1.21%
IRELAND
AERCAP IRELAND CAPITAL LTD / AERCAP GLOBAL uUsD 325,000 322,468.75 331,564.99 1.14%
AVIATION TRUST 3.75% 05/15/2019
322,468.75 331,564.99 1.14%
LUXEMBOURG
ARCELORMITTAL 6.125% 06/01/2018 uUsD 400,000 412,575.50 420,040.01 1.45%
INEOS GROUP HOLDINGS SA 5.875% 02/15/2019 usD 450,000 455,874.00 459,512.99 1.59%
INTELSAT LUXEMBOURG SA 6.75% 06/01/2018 usD 368,000 380,080.34 298,080.00 1.03%
MALLINCKRODT INTERNATIONAL FINANCE SA 3.5% usD 525,000 514,213.65 524,343.75 1.81%
04/15/2018
1,762,743.49 1,701,976.75 5.88%
MARSHALL ISLANDS
DRILL RIGS HOLDINGS INC 6.5% 10/01/2017 uUsD 140,000 138,068.00 60,200.00 0.21%
138,068.00 60,200.00 0.21%
NETHERLANDS
NXP BV / NXP FUNDING LLC 3.75% 06/01/2018 uUsD 200,000 198,800.00 203,000.00 0.70%
198,800.00 203,000.00 0.70%
UNITED KINGDOM
ALGECO SCOTSMAN GLOBAL FINANCE PLC 8.5% usD 300,000 313,500.00 270,375.00 0.93%
10/15/2018
CEVA GROUP PLC 4% 05/01/2018 usD 600,000 557,250.00 540,000.00 1.86%
870,750.00 810,375.00 2.79%
UNITED STATES OF AMERICA
ADS TACTICAL INC 11% 04/01/2018 usD 375,000 390,443.75 388,125.00 1.34%
ALERE INC 7.25% 07/01/2018 uUsD 250,000 261,611.30 252,500.00 0.87%
ALLY FINANCIAL INC 3.25% 11/05/2018 uUsD 225,000 217,968.75 226,363.51 0.78%
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|. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT ON ANOTHER REGULATED MARKET (continued)

UNITED STATES OF AMERICA (continued)

ALLY FINANCIAL INC 4.75% 09/10/2018 usb 225,000 227,196.00 232,458.76 0.80%
ALLY FINANCIAL INC 8% 12/31/2018 usbD 150,000 161,625.00 163,750.50 0.56%
AMERICAN AIRLINES GROUP INC 6.125% 06/01/2018 usb 375,000 386,654.25 390,468.75 1.35%
Al\;lEF;‘lCAN AXLE & MANUFACTURING INC 5.125% usb 400,000 409,030.50 403,000.00 1.39%
/0\$\II1X5TEOR1?NC 5.625% 05/01/2019 usb 150,000 158,782.50 1568,151.00 0.55%
ASHLAND LLC 3.875% 04/15/2018 usbD 335,000 341,423.30 344,323.04 1.19%
AV HOMES INC 8.5% 07/01/2019 usb 454,000 448,558.75 471,025.00 1.62%
AVAYA INC 7% 04/01/2019 usbD 150,000 145,621.87 131,250.00 0.45%
BANKRATE INC 6.125% 08/15/2018 usbD 425,000 415,968.75 429,781.25 1.48%
BEVERAGES & MORE INC 10% 11/15/2018 usb 420,000 395,700.00 398,475.00 1.37%
BI-LO LLC/ BI-LO FINANCE CORP 9.25% 02/15/2019 usbD 325,000 326,354.16 275,437.50 0.95%
BLUELINE RENTAL FINANCE CORP 7% 02/01/2019 usb 470,000 490,150.00 460,600.00 1.59%
CENTURYLINK INC 6.15% 09/15/2019 usbD 75,000 81,554.25 80,690.25 0.28%
CENVEO CORP 6% 08/01/2019 usD 300,000 274,038.00 265,500.00 0.92%
CHS/COMMUNITY HEALTH SYSTEMS INC 5.125% usb 740,000 753,767.05 727,975.00 2.52%
OCEI;'IIJ(SS/;%GP INC 6.625% 04/01/2018 usb 500,000 524,608.98 528,265.00 1.82%
CNH INDUSTRIAL CAPITAL LLC 3.875% 07/16/2018 uUsD 350,000 349,811.00 356,282.49 1.23%
COMMERCIAL VEHICLE GROUP INC 7.875% 04/15/2019 usb 512,000 493,767.50 508,160.00 1.75%
CONSTELLATION BRANDS INC 7.25% 05/15/2017 usb 115,000 124,343.75 117,477.10 0.41%
CSC HOLDINGS LLC 8.625% 02/15/2019 usb 440,000 496,607.25 487,577.22 1.68%
DISH DBS CORP 4.25% 04/01/2018 usb 250,000 248,750.00 256,037.50 0.88%
DISH DBS CORP 7.875% 09/01/2019 usbD 225,000 254,287.50 250,062.75 0.86%
DOLE FOOD CO INC 7.25% 05/01/2019 usbD 515,000 518,475.00 524,656.25 1.81%
DOWNSTREAM DEVELOPMENT AUTHORITY OF THE usD 350,000 350,875.00 351,750.00 1.21%
QUAPAW TRIBE OF OKLAHOMA 10.5% 07/01/2019

FLEXI-VAN LEASING INC 7.875% 08/15/2018 usb 517,000 543,738.75 470,470.00 1.62%
FL/OR’/IDA EAST COAST HOLDINGS CORP 6.75% usb 475,000 489,250.00 489,250.00 1.69%
gngki?ég COMMUNICATIONS CORP 8.125% 10/01/2018 usb 400,000 440,207.10 432,252.01 1.49%
GENON ENERGY INC 9.5% 10/15/2018 usbD 425,000 450,500.00 301,750.00 1.04%
GENWORTH HOLDINGS INC 6.515% 05/22/2018 usbD 675,000 699,959.50 673,899.74 2.32%
GIBSON BRANDS INC 8.875% 08/01/2018 usb 525,000 518,175.00 486,937.50 1.68%
GREAT LAKES DREDGE & DOCK CORP 7.375% usbD 740,000 757,267.35 735,375.00 2.55%
gzlégléf((')gOQWN HOLDINGS LLC/GREEKTOWN usb 500,000 509,845.60 526,250.00 1.82%
MOTHERSHIP CORP 8.875% 03/15/2019

GUITAR CENTER INC 6.5% 04/15/2019 usbD 200,000 187,496.00 181,500.00 0.63%
HARLAND CLARKE HOLDINGS CORP 9.75% 08/01/2018 usb 780,000 826,387.50 797,550.00 2.76%
HCA INC 3.75% 03/15/2019 usb 100,000 98,625.00 102,563.00 0.35%
HCA INC 8% 10/01/2018 usbD 125,000 139,837.50 136,253.75 0.47%
IAC/INTERACTIVECORP 4.875% 11/30/2018 usb 165,000 167,411.54 168,085.50 0.58%
ICAHN ENTERPRISES LP / ICAHN ENTERPRISES usb 500,000 496,331.11 506,614.99 1.75%
FINANCE CORP 4.875% 03/15/2019

INTERFACE SECURITY SYSTEMS HOLDINGS INC / usb 573,000 585,120.00 567,270.00 1.96%
INTERFACE SECURITY SYSTEMS LLC 9.25% 01/15/2018

ISTAR INC 4% 11/01/2017 usbD 500,000 489,255.38 502,435.00 1.73%
JC PENNEY CORP INC 7.95% 04/01/2017 usb 175,000 178,312.50 177,187.50 0.61%
KEMET CORP 10.5% 05/01/2018 usbD 470,000 494,427.63 471,104.50 1.63%
LEVEL 3 FINANCING INC FRN 01/15/2018 usb 125,000 123,750.00 125,341.25 0.43%
LMI AEROSPACE INC 7.375% 07/15/2019 usb 430,000 432,062.50 435,375.00 1.50%
MICHAEL BAKER INTERNATIONAL LLC / CDL usb 700,000 719,250.00 689,500.00 2.39%

ACQUISITION CO INC 8.25% 10/15/2018
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UNITED STATES OF AMERICA (continued)

NRG ENERGY INC 7.625% 01/15/2018 usb 260,000 286,850.00 273,761.80 0.94%
RADIAN GROUP INC 5.5% 06/01/2019 usb 400,000 415,875.00 417,500.00 1.44%
SAEXPLORATION HOLDINGS INC 10% 04/14/2019 uUsD 269,421 230,404.12 212,842.59 0.73%
SOUTHWESTERN ENERGY CO 5.05% 01/23/2018 usD 100,000 102,750.00 102,125.00 0.35%
SOUTHWESTERN ENERGY CO 7.5% 02/01/2018 uUsD 200,000 210,675.00 209,250.00 0.72%
TENET HEALTHCARE CORP 5% 03/01/2019 usb 450,000 449,183.00 439,492.50 1.52%
TENET HEALTHCARE CORP 6.25% 11/01/2018 uUsD 125,000 133,750.00 132,315.00 0.46%
T-MOBILE USA INC 6.464% 04/28/2019 usb 500,000 513,566.00 509,179.99 1.76%
TUTOR PERINI CORP 7.625% 11/01/2018 usD 400,000 402,026.00 400,432.01 1.38%
UNITED CONTINENTAL HOLDINGS INC 6.375% 06/01/2018 usb 465,000 489,975.00 487,315.37 1.68%
WHITING PETROLEUM CORP 5% 03/15/2019 usb 100,000 92,750.00 99,870.00 0.34%
WHITING PETROLEUM CORP 6.5% 10/01/2018 usb 500,000 471,343.00 498,855.02 1.72%
WISE METALS GROUP LLC / WISE ALLOYS FINANCE usD 452,000 486,644.50 467,820.00 1.61%
CORP 8.75% 12/15/2018
YUM! BRANDS INC 6.25% 03/15/2018 usD 50,000 53,021.00 52,373.50 0.18%
22,933,996.74 22,460,240.39 77.49%
TOTAL I 27,560,020.73 26,872,381.57 92.71%

Il. SECURITIES NOT ADMITTED ON ANY REGULATED MARKET

BONDS

UNITED STATES OF AMERICA

ASSOCIATED ASPHALT PARTNERS LLC/ROAD usbD 284,000 288,664.26 285,775.00 0.99%
HOLDINGS Il LLC/ASSOCIATED ASPHALT FINANCE 8.5%
02/15/2018
BUMBLE BEE HOLDINGS INC 9% 12/15/2017 usbD 458,000 477,348.13 452,847.50 1.56%
INVENTIV HEALTH INC 9% 01/15/2018 usbD 300,000 314,844.00 299,625.00 1.03%
NAI ENTERTAINMENT HOLDINGS / NAI ENTERTAINMENT usb 100,000 101,980.00 101,850.00 0.35%
HOLDINGS FINANCE CORP 5% 08/01/2018

1,182,836.39 1,140,097.50 3.93%
TOTAL II. 1,182,836.39 1,140,097.50 3.93%
TOTAL INVESTMENTS IN SECURITIES 28,742,857.12 28,012,479.07 96.64%
CASH AT BANKS 518,623.64 1.79%
OTHER NET ASSETS 456,582.70 1.57%
TOTAL NET ASSETS 28,987,685.41 100.00%
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