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I. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT ON ANOTHER REGULATED MARKET

BONDS
CANADA
AIR CANADA 6.75% 10/01/2019 usD 125,000 132,500.00 13046875  0.30%
BOMBARDIER INC 5.5% 09/15/2018 usD 500,000 472,640.25 460,00099  1.04%
LIONS GATE ENTERTAINMENT CORP 5.25% 08/01/2018 usD 225,000 234,281.25 23287500  053%
LUNDIN MINING CORP 7.5% 11/01/2020 usD 500,000 481,250.00 47000000  1.07%
MDC PARTNERS INC 6.75% 04/01/2020 usD 480,000 480,918.75 49860000  1.13%
VALEANT PHARMACEUTICALS INTERNATIONAL INC usD 575,000 586,500.00 572,12500  1.30%
6.75% 08/15/2018

2,388,090.25 2,364,078.74 5.37%
IRELAND
AERCAP IRELAND CAPITAL LTD / AERCAP GLOBAL usD 150,000 147,562.50 14925000  0.34%
AVIATION TRUST 2.75% 05/15/2017

147,562.50 14925000  0.34%

LUXEMBOURG
ALTICE FINANCING SA 7.875% 12/15/2019 usD 430,000 456,450.00 44738060  1.01%
ARCELORMITTAL 6.125% 06/01/2018 usD 125,000 132,812.50 114,33000  0.26%
COVERIS HOLDINGS SA 7.875% 11/01/2019 usD 800,000 810,756.25 702,00000  1.59%
INEOS GROUP HOLDINGS SA 6.125% 08/15/2018 usD 590,000 575,362.50 58479618  1.33%
INTELSAT JACKSON HOLDINGS SA 7.25% 04/01/2019 uso 305,000 316,437.50 279,203.10 0.63%
INTELSAT LUXEMBOURG SA 6.75% 06/01/2018 usD 600,000 613,654.20 44646002  1.01%
MALLINCKRODT INTERNATIONAL FINANCE SA 3.5% usD 423,000 407,090.42 40343625  091%
04/15/2018
PACIFIC DRILLING V LTD 7.25% 12/01/2017 usD 675,000 571,875.00 352687.50  0.80%

3,884,438.37 3,330,20365  7.54%
MARSHALL ISLANDS
DRILL RIGS HOLDINGS INC 6.5% 10/01/2017 usD 185,000 152,803.00 10843035  0.25%
NAVIOS MARITIME HOLDINGS INC / NAVIOS MARITIME usD 275,000 240,625.00 12512500  0.28%
FINANGE Il US INC 8.125% 02/15/2019

393,428.00 23355535  0.53%

UNITED KINGDOM
ALGECO SCOTSMAN GLOBAL FINANCE PLC 8.5% uso 750,000 727,500.00 628,125.00 1.42%
10/15/2018
CEVA GROUP PLC 4% 05/01/2018 usD 550,000 485,812.50 45925000  1.04%

1,213,312.50 108737500  246%
UNITED STATES OF AMERICA
ACCURIDE CORP 9.5% 08/01/2018 uso 832,000 860,593.75 686,400.00 1.56%
ADS TACTICAL INC 11% 04/01/2018 usD 305,000 316,418.75 30881250  0.70%
ADVANCED MICRO DEVICES INC 6.75% 03/01/2019 usD 901,000 874,554.95 653,22500  1.48%
AES CORP/IVA 8% 10/15/2017 usD 100,000 112,500.00 105,179.00  0.24%
ALERE INC 7.25% 07/01/2018 usD 125,000 131,243.75 12810625  0.29%
ALLIED SPECIALTY VEHICLES INC 8.5% 11/01/2019 usD 225,000 237,343.75 22837500  052%
ALLY FINANGIAL INC 3.25% 11/05/2018 usD 450,000 449,361.00 442,12500  1.00%
ALLY FINANGIAL INC 3.25% 02/13/2018 usD 255,000 253,199.70 254,561.41 0.58%



N~ A—J]LK-RUK-T72 K (K)

(2015212831 BR#%E)
(K KILTRE)

S BE HEHE [ A BEffi  fEEELEE

I. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT ON ANOTHER REGULATED MARKET (continued)

UNITED STATES OF AMERICA (continued)

ALLY FINANCIAL INC 4.75% 09/10/2018 usD 225,000 234,952.50 23065200  0.52%
AMERICAN AXLE & MANUFACTURING INC 5.125% usD 225,000 233,687.50 22721850  0.52%
02/15/2019

AMERICAN GILSONITE CO 11.5% 08/01/2017 usD 364,000 345,865.00 252,980.00  0.57%
ANIXTER INC 5.625% 05/01/2019 usD 125,000 132,137.50 13000000  0.29%
APX GROUP INC 6.375% 12/01/2019 usD 725,000 727,187.50 688,750.00  1.56%
ARAMARK SERVICES INC 5.75% 03/15/2020 usD 425,000 440,937.50 440,189.49  1.00%
ASHLAND INC 3.875% 04/15/2018 uso 125,000 126,225.00 128,328.75 0.29%
AVAYA INC 7% 04/01/2019 uso 725,000 710,631.25 540,125.00 1.22%
AVIS BUDGET CAR RENTAL LLC / AVIS BUDGET uso 99,000 99,000.00 98,505.00 0.22%
FINANCE INC FRN 12/01/2017

AVON PRODUCTS INC 6.5% 03/01/2019 usD 100,000 100,250.00 82,669.00  0.19%
BANKRATE INC 6.125% 08/15/2018 usD 470,000 454,875.00 47470000  1.08%
BEAZER HOMES USA INC 6.625% 04/15/2018 usD 250,000 260,375.00 253,750.00  0.58%
BEVERAGES & MORE INC 10% 11/15/2018 usD 290,000 277,712.50 27187500  0.62%
BI-LO LLC / BI-LO FINANCE CORP 9.25% 02/15/2019 usD 885,000 887,312.50 88942500  2.02%
BLUELINE RENTAL FINANCE CORP 7% 02/01/2019 usD 757,000 768,460.03 668,052.50  1.52%
CABLEVISION SYSTEMS CORP 7.75% 04/15/2018 usD 350,000 378,955.00 36272950  0.82%
CCO HOLDINGS LLC / CCO HOLDINGS CAPITAL CORP usD 97,000 100,758.75 9873242  0.22%
7% 01/15/2019

CENVEQ CORP 6% 08/01/2019 usD 695,000 653,481.25 49084375  1.11%
CHESTER DOWNS & MARINA LLC / CHESTER DOWNS usD 230,000 183,425.00 16387500  0.37%
FINANCE CORP 9.25% 02/01/2020

CHS/COMMUNITY HEALTH SYSTEMS INC 5.125% usD 125,000 129,350.00 12593250  0.29%
08/15/2018

CIT GROUP INC 6.625% 04/01/2018 usD 225,000 243,652.50 23850000  0.54%
CLEAVER-BROOKS INC 8.75% 12/15/2019 uso 825,000 835,218.75 792,000.00 1.80%
CNH INDUSTRIAL CAPITAL LLC 3.625% 04/15/2018 uso 125,000 123,750.00 123,467.50 0.28%
COMMERCIAL VEHICLE GROUP INC 7.875% 04/15/2019 uso 400,000 350,882.50 348,000.00 0.79%
CONTINENTAL AIRLINES 2012-3 CLASS C PASS THRU usD 175,000 185,500.00 17981250  041%
CERTIFICATES 6.125% 04/29/2018

COVERIS HOLDING CORP 10% 06/01/2018 usD 42,000 44,520.00 39,90000  0.09%
CTP TRANSPORTATION PRODUCTS LLC / CTP FINANCE usD 690,000 731,718.75 717,600.00 1.63%
INC 8.25% 12/15/2019

DISH DBS CORP 4.25% 04/01/2018 usD 250,000 255,312.50 251,130.01 057%
DOLE FOOD CO 7.25 % 05012019 usD 125,000 125,625.00 12375000  0.28%
DOWNSTREAM DEVELOPMENT AUTHORITY OF THE usD 525,000 499,346.20 540,750.00 1.23%
QUAPAW TRIBE OF OKLAHOMA 10.5% 07/01/2019

EMPIRE TODAY LLC / EMPIRE TODAY FINANCE CORP usb 310,000 240,500.00 294,500.00 0.67%
11.375% 02/01/2017

FLEXI-VAN LEASING INC 7.875% 08/15/2018 uso 835,000 834,456 25 835,000.00 1.89%
FLORIDA EAST COAST HOLDINGS CORP 6.75% usD 655,000 665,480.50 60341875  1.37%
05/01/2019

FRONTIER COMMUNICATIONS CORP 8.125% 10/01/2018 usD 450,000 502,277.25 465,934.50 1.06%
GENON ENERGY INC 9.5% 10/15/2018 usD 1,000,000 1,001,823.75 841,989.97 1.91%
GENWORTH HOLDINGS INC 6.515% 05/22/2018 usD 550,000 567,662.50 539,049.51 1.22%
GIBSON BRANDS INC 8.875% 08/01/2018 usD 850,000 827,481.25 488,750.00  1.11%
GREAT LAKES DREDGE & DOCK CORP 7.375% usD 850,000 877,960.00 79122249 1.79%
02/01/2019

GREEKTOWN HOLDINGS LLC/GREEKTOWN usD 495,000 510,324.30 49964063  1.13%
MOTHERSHIP CORP 8.875% 03/15/2019

GUITAR CENTER INC 6.5% 04/15/2019 uso 400,000 344,000.00 337,000.00 0.76%
HALCON RESOURCES CORP 8.625% 02/01/2020 UsD 350,000 352,187.50 23800000  0.54%



N~ A—J]LK-RUK-T72 K (K)

(2015212831 BR#%E)
(K KILTRE)

S BE HEHE [ A BEffi  fEEELEE

I. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT ON ANOTHER REGULATED MARKET (continued)

UNITED STATES OF AMERICA (continued)

HARLAND CLARKE HOLDINGS CORP 9.75% 08/01/2018 usD 950,000 1,009,063.75 878,750.00 1.99%
HCA INC 8% 10/01/2018 usp 425,000 487,500.00 475,354.00 1.08%
IAC/INTERACTIVECORP 4.875% 11/30/2018 usD 250,000 255,852.50 251,250.00 0.57%
INTERFACE SECURITY SYSTEMS HOLDINGS INC / usD 125,000 126,250.00 122,500.00 0.28%
INTERFACE SECURITY SYSTEMS LLC 9.25% 01/15/2018
ISTAR INC 4% 11/01/2017 usD 250,000 245,187.50 245,949.99 0.56%
JAC HOLDING CORP 11.5% 10/01/2019 usD 225,000 230,062.50 211,500.00 0.48%
KEMET CORP 10.5% 05/01/2018 usp 685,000 699,750.00 583,106.25 1.32%
KINETIC CONCEPTS INC / KCI USA INC 10.5% 11/01/2018 usD 460,000 493 ,486.25 448,283 81 1.02%
KRATOS DEFENSE & SECURITY SOLUTIONS INC 7% usD 425,000 365,166.75 289,000.00 0.66%
Eg\}gfgirsmmcma INC FRN 01/15/2018 uso 315,000 317,362.50 317,362.50 0.72%
LMI AEROSPACE INC 7.375% 07/15/2019 usp 150,000 149,625.00 149,250.00 0.34%
LOGAN'S ROADHOUSE INC 10.75% 10/15/2017 usp 160,000 127,200.00 91,200.00 0.21%
MGM RESORTS INTERNATIONAL 7.625% 01/15/2017 usD 475,000 504,158.00 495,895.26 1.12%
MICHAEL BAKER INTERNATIONAL LLC / CDL usD 385,000 378,900.00 340,725.00 0.77%
ACQUISITION CO INC 8.25% 10/15/2018
NBTY INC 9% 10/01/2018 usD 578,000 595,597.50 586,294.29 1.33%
NRG ENERGY INC 7.625% 01/15/2018 usD 150,000 164,600.00 157,423.50 0.36%
PETROQUEST ENERGY INC 10% 09/01/2017 usD 155,000 135,950.00 104,625.00 0.24%
PRINCE MINERAL HOLDING CORP 11.5% 12/15/2019 usD 275,000 270,812.50 199,375.00 0.45%
RR DONNELLEY & SONS CO 7.25% 05/15/2018 usD 225,000 248,281.32 236,706.76 0.54%
SABINE PASS LNG LP 7.5% 11/30/2016 usD 325,000 344,427.50 325,000.00 0.74%
SABRE HOLDINGS CORP 8.35% 03/15/2016 usp 42,000 45,166.80 42,210.00 0.10%
SAEXPLORATION HOLDINGS INC 10% 07/15/2019 usD 375,000 236,003.75 226,875.00 0.51%
SAFWAY GROUP HOLDING LLC / SAFWAY FINANCE usD 1,010,000 976,778.90 1,012,605.83 2.29%
CORP 7% 05/15/2018
SERVICE CORP INTERNATIONAL/US 7.625% 10/01/2018 usD 125,000 142,240.80 140,231.25 0.32%
TENET HEALTHCARE CORP 5% 03/01/2019 usb 700,000 700,980.00 651,266.01 1.48%
TESORO LOGISTICS LP / TESORO LOGISTICS FINANCE usp 250,000 248,750.00 242,500.00 0.55%
CORP 5.5% 10/15/2019
T-MOBILE USA INC 5.25% 09/01/2018 usp 475,000 489,422.50 485,706.49 1.10%
TRONOX FINANCE LLC 6.375% 08/15/2020 usD 300,000 290,250.00 172,250.99 0.39%
TUTOR PERINI CORP 7.625% 11/01/2018 usD 125,000 130,000.00 124,382.50 0.28%
UNITED CONTINENTAL HOLDINGS INC 6.375% 06/01/2018 usD 575,000 608,332.25 599,213.24 1.36%
US AIRWAYS GROUP INC 6.125% 06/01/2018 usD 600,000 628,941.25 613,896.01 1.38%
WINDSTREAM SERVICES LLC 7.875% 11/01/2017 usD 225,000 232,875.00 230,301.01 0.52%
WISE METALS GROUP LLC / WISE ALLOYS FINANCE usD 879,000 943,435.25 665,842.50 1.51%
CORP 8.75% 12/15/2018
XPO LOGISTICS INC 7.875% 08/01/2019 usp 835,000 87799375 847,525.00 1.92%
34,300,976.85 31,279.80962  70.95%
TOTAL L. 42,327,808.47 38,444,452.36  B7.19%
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Il. SECURITIES NOT ADMITTED ON ANY REGULATED MARKET

BONDS
NETHERLANDS
NXP BV / MXP FUNDING LLC 3.75% 06/01/2018 usp 200,000 200,624.00 201,500.00 0.46%
200,624.00 201,500.00 0.46%

UNITED STATES OF AMERICA
ASSOCIATED ASPHALT PARTNERS LLC/ROAD usD 300,000 288,000.00 301,500.00 0.68%
HOLDINGS Ill LLCIASSOCIATED ASPHALT FINANCE 8.5%
02/15/2018
BUILDING MATERIALS HOLDING CORP 9% 09/15/2018 usp 840,000 878,427.50 872,550.00 1.98%
BUMBLE BEE HOLDINGS INC 9% 12/15/2017 usp 688,000 715,462.52 696,600,00 1.58%
INVENTIV HEALTH ING 9% 01/15/2018 usD 850,000 876,860.00 864,875.00 1.96%
NAI ENTERTAINMENT HOLDINGS / NAI ENTERTAINMENT usp 125,000 128,750.00 127,187.50 0.29%
HOLDINGS FINANCE CORP 5% 08/01/2018
OXFORD FINANCE LLC / OXFORD FINANCE CO-ISSUER usp 390,000 405,600.00 393,900.00 0.89%
INC 7.25% 01/15/2018
RIVERS PITTSBURGH BORROWER LP/RIVERS usD 534,000 568,392.94 552,690.00 1.25%
PITTSBURGH FINANCE CORP 9.5% 06/15/2019

3,861,492.96 3,809,302.50 8.63%
TOTAL Il. 4,062,116.96 4,010,802.50 9.09%
TOTAL INVESTMENTS IN SECURITIES 46,389,925.43 42,455254.86  96.28%
CASH AT BANKS 814,877.78 1.85%
OTHER NET ASSETS 824,513.63 1.87%
TOTAL NET ASSETS 44,094,646.27  100.00%
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