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1. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT ON ANOTHER REGULATED MARKET
BONDS
BERMUDA
AIRCASTLE LTD 4.625% 12/15/2018 uUsD 360,000 376,167.86 366,829.21 1.74%
376,167.86 366,829.21 1.74%
CANADA
ELDORADO GOLD CORP 6.125% 12/15/2020 uUsD 700,000 713,312.50 694,959.99 3.20%
TECK RESOURCES LTD 2.5% 02/01/2018 uUsD 100,000 97,750.00 99,750.00 0.47%
811,062.50 794709.99  3.76%
LUXEMBOURG
COVERIS HOLDINGS SA 7.875% 11/01/2019 usD 800,000 810,756.25 798,000.00 377%
INTELSAT LUXEMBOURG SA 6.75% 06/01/2018 usD 354,000 362,055.98 345,592.50 1.63%
MALLINCKRODT INTERNATIONAL FINANCE SA 3.5% uUsD 258,000 249,024.14 258,002.88 1.21%
04/15/2018
1,421,836.37 1,401,685.38 6.61%
NETHERLANDS
NXP BV / NXP FUNDING LLC 3.75% 06/01/2018 usD 200,000 200,624.00 201,250.00 0.95%
200,624.00 201,250.00 0.95%
UNITED KINGDOM
ALGECO SCOTSMAN GLOBAL FINANCE PLC 8.5% uUsD 320,000 310,400.00 320,800.00 1.52%
10/15/2018
CEVA GROUP PLC 4% 05/01/2018 usD 650,000 577,562.50 656,90625  3.11%
JAGUAR LAND ROVER AUTOMOTIVE PLC 4.125% usD 200,000 204,750.00 202,828.00 0.96%
12/15/2018
1,092,712.50 1,180,53425  5.59%
UNITED STATES OF AMERICA
ALLY FINANCIAL INC 3.25% 11/05/2018 usD 100,000 98,214.80 100,434.00 0.48%
ALLY FINANCIAL INC 4.75% 09/10/2018 usD 125,000 128,906.25 126,746.25 0.60%
ALLY FINANCIAL INC 8% 12/31/2018 usD 200,000 215,500.00 210,250.00 0.99%
AMERICAN AIRLINES GROUP INC 6.125% 06/01/2018 uUsD 550,000 573,330.94 55820049  2.64%
ANDEAVOR LOGISTICS LP / TESORO LOGISTICS usD 250,000 248,750.00 250,375.00 1.23%
FINANCE CORP 5.5% 10/15/2019
ANIXTER INC 5.625% 05/01/2019 usD 125,000 132,137.50 129,372.50 061%
APX GROUP INC 6.375% 12/01/2019 usD 186,000 186,561.21 189,093.18 0.89%
ATRIUM WINDOWS & DOORS INC 7.75% 05/01/2019 usD 575,000 583,906.25 582,187.50 2.75%
CABLEVISION SYSTEMS CORP 7.75% 04/15/2018 usD 350,000 378,955.00 354,252.49 1.68%
CENTURYLINK INC 6.15% 09/15/2019 uUsD 250,000 250,375.00 260,390.00 1.23%
CENVEO CORP 6% 08/01/2019 usD 295,000 277,376.93 210,925.00 1.00%
CIT GROUP INC 3.875% 02/19/2019 usD 375,000 364,625.00 380,111.25 1.80%
CIT GROUP INC 5.5% 02/15/2019 usD 400,000 415,500.00 412,000.00 1.95%
CNH INDUSTRIAL CAPITAL LLC 3.625% 04/15/2018 usD 125,000 123,750.00 125,462.50 0.59%
CONTINENTAL AIRLINES 2012-3 CLASS C PASS usD 175,000 185,500.00 176,653.75 0.84%
THROUGH TRUST 6.125% 04/29/2018
CSC HOLDINGS LLC 8.625% 02/15/2019 usD 150,000 159,045.00 158,616.00 0.75%
CTP TRANSPORTATION PRODUCTS LLC / CTP FINANCE usD 840,000 877,968.75 823,200.00 3.89%

INC 8.25% 12/15/2019
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|. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT ON ANOTHER REGULATED MARKET (continued)

UNITED STATES OF AMERICA (continued)

DISH DBS CORP 4.25% 04/01/2018 usbD 250,000 251,540.60 251,215.00 1.19%
DOLLAR TREE INC 5.25% 03/01/2020 usb 225,000 234,000.00 229,095.00 1.08%
DOWNSTREAM DEVELOPMENT AUTHORITY OF THE usb 620,000 592,427.20 607,600.00 2.87%
QUAPAW TRIBE OF OKLAHOMA 10.5% 07/01/2019
DPL INC 6.75% 10/01/2019 usb 500,000 502,076.62 523,445.01 2.48%
DYNEGY INC 6.75% 11/01/2019 usb 249,000 258,386.84 256,470.00 1.21%
EMC CORP 1.875% 06/01/2018 usb 780,000 777,635.75 776,021.98 3.67%
FLEXI-VAN LEASING INC 7.875% 08/15/2018 usb 835,000 834,456.25 835,000.00 3.95%
FREEPORT-MCMORAN INC 2.375% 03/15/2018 usb 375,000 374,437.50 375,258.75 1.77%
FRONTIER COMMUNICATIONS CORP 8.125% 10/01/2018 usb 375,000 416,160.55 374,047.51 1.77%
GENWORTH HOLDINGS INC 6.515% 05/22/2018 usbD 600,000 611,742.02 601,566.01 2.85%
GIBSON BRANDS INC 8.875% 08/01/2018 usb 525,000 511,091.36 439,687.50 2.08%
ICAHN ENTERPRISES LP / ICAHN ENTERPRISES usb 500,000 496,923.08 500,029.98 2.37%
FINANCE CORP 4.875% 03/15/2019
INFOR US INC 5.75% 08/15/2020 usb 225,000 235,125.00 231,468.75 1.09%
JC PENNEY CORP INC 8.125% 10/01/2019 usbD 125,000 129,062.50 127,812.50 0.60%
JEFFERIES FINANCE LLC / JFIN CO-ISSUER CORP usb 400,000 412,750.00 411,560.00 1.95%
7.375% 04/01/2020
LONESTAR RESOURCES AMERICA INC 8.75% 04/15/2019 usbD 15,000 14,840.70 15,693.75 0.07%
MGM RESORTS INTERNATIONAL 8.625% 02/01/2019 usD 240,000 256,200.00 255,614.39 1.21%
NGL ENERGY PARTNERS LP / NGL ENERGY FINANCE usbD 250,000 250,407.20 255,000.00 1.21%
CORP 5.125% 07/15/2019
PENSKE AUTOMOTIVE GROUP INC 3.75% 08/15/2020 usb 490,000 498,068.75 499,971.52 2.36%
PRIDE INTERNATIONAL LLC 8.5% 06/15/2019 usb 150,000 1569,345.00 160,120.50 0.76%
PRINCE MINERAL HOLDING CORP 11.5% 12/15/2019 uUsb 675,000 651,687.50 695,671.88 3.29%
RADIAN GROUP INC 5.5% 06/01/2019 usb 525,000 544,406.25 544,687.50 2.58%
SERVICE CORP INTERNATIONAL/US 7.625% 10/01/2018 usb 550,000 593,615.90 574,750.00 2.72%
SHAPE TECHNOLOGIES GROUP INC 7.625% 02/01/2020 usb 125,000 125,156.25 128,125.00 0.61%
SOUTHWESTERN ENERGY CO 5.8% 01/23/2020 usbD 100,000 102,722.50 107,630.00 0.51%
TECHNIPLAS LLC 10% 05/01/2020 usb 250,000 231,250.00 206,250.00 0.98%
UNITED CONTINENTAL HOLDINGS INC 6.375% 06/01/2018 usD 575,000 606,375.62 583,935.50 2.76%
WHITING PETROLEUM CORP 5% 03/15/2019 usbD 650,000 640,750.00 667,003.98 3.15%
WINDSTREAM SERVICES LLC / WINDSTREAM FINANCE usb 250,000 252,968.75 213,125.00 1.01%
CORP 7.75% 10/15/2020
YUM! BRANDS INC 6.25% 03/15/2018 usb 195,000 199,781.40 196,080.30 0.93%
16,974,793.72 16,701,207.22 79.00%
TOTAL I 20,877,196.95 20,646,216.05 97.65%
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Il. SECURITIES NOT ADMITTED ON ANY REGULATED MARKET
BONDS
UNITED STATES OF AMERICA
NAI ENTERTAINMENT HOLDINGS / NAI ENTERTAINMENT usD 125,000 128,750.00 125,312.50 0.59%
HOLDINGS FINANCE CORP 5% 08/01/2018
128,750.00 125,312.50 0.59%
TOTAL Il. 128,750.00 125,312.50 0.59%
TOTAL INVESTMENTS IN SECURITIES 21,005,946.95 20,771,528.55  98.24%

CASH AT BANKS
OTHER NET LIABILITIES

TOTAL NET ASSETS

679,183.26 3.21%
(307,907.63) -1.45%

21,142,804.18  100.00%
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