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I. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT ON ANOTHER REGULATED MARKET

BONDS
BERMUDA
AIRCASTLE LTD 4.625% 12/15/2018 usD 850,000 888,029.50 866,124.53 1.77%
888,029.50 866,124.53 1.77%

CANADA
ELDORADO GOLD CORP 6.125% 12/15/2020 usD 1,050,000 1,060,437.50 1,042,439.99 2.13%
TECK RESOURCES LTD 2.5% 02/01/2018 usD 300,000 293,250.00 299,250.00 0.61%

1,353,687.50 1,341,689.99 2.74%
LUXEMBOURG
COVERIS HOLDINGS SA 7.875% 11/01/2019 usD 1,750,000 1,773,493.75 1,745,625.00 3.56%
INTELSAT LUXEMBOURG SA 6.75% 06/01/2018 usD 820,000 838,661.00 800,525.00 1.63%
MALLINCKRODT INTERNATIONAL FINANCE SA 3.5% usD 1,071,000 1,031,011.15 1,071,385.59 2.19%
04/15/2018

3,643,165.90 3,617,535.59 7.38%
NETHERLANDS
NXP BV / NXP FUNDING LLC 3.75% 06/01/2018 usD 525,000 532,264.25 528,281.25 1.08%

532,264.25 528,281.25 1.08%

UNITED KINGDOM
ALGECO SCOTSMAN GLOBAL FINANCE PLC 8.5% usD 745,000 722,650.00 746,862.50 1.52%
10/15/2018
CEVA GROUP PLC 4% 05/01/2018 usD 1,395,000 1,246,393.75 1,409,821.88 2.88%
JAGUAR LAND ROVER AUTOMOTIVE PLC 4.125% usb 1,110,000 1,136,737.50 1,125,695.42 2.30%
12/15/2018

3,105,781.25 3,282,379.80 6.70%
UNITED STATES OF AMERICA
ALLY FINANCIAL INC 3.25% 11/05/2018 usD 825,000 823,828.50 828,580.48 1.69%
ALLY FINANCIAL INC 4.75% 09/10/2018 usD 275,000 286,247.71 278,841.76 0.57%
ALLY FINANCIAL INC 8% 12/31/2018 usD 175,000 188,562.50 183,968.75 0.38%
AMERICAN AIRLINES GROUP INC 6.125% 06/01/2018 usD 1,175,000 1,230,871.25 1,192,519.22 2.43%
ANDEAVOR LOGISTICS LP / TESORO LOGISTICS usD 775,000 785,525.00 804,062.50 1.64%
FINANCE CORP 5.5% 10/15/2019
ANIXTER INC 5.625% 05/01/2019 usD 250,000 264,275.00 258,745.00 0.53%
APX GROUP INC 6.375% 12/01/2019 usD 537,000 538,627.73 545,930.32 1.11%
ATRIUM WINDOWS & DOORS INC 7.75% 05/01/2019 usD 1,100,000 1,117,887.50 1,113,750.00 2.27%
CABLEVISION SYSTEMS CORP 7.75% 04/15/2018 usD 750,000 802,525.00 759,112.47 1.56%
CENTURYLINK INC 6.15% 09/15/2019 usD 300,000 311,250.00 312,467.99 0.64%
CENVEO CORP 6% 08/01/2019 usD 730,000 684,603.96 521,950.00 1.06%
CIT GROUP INC 5.5% 02/15/2019 usD 950,000 986,497.50 978,500.00 2.00%
CNH INDUSTRIAL CAPITAL LLC 3.625% 04/15/2018 usD 275,000 272,250.00 276,017.51 0.56%
CONTINENTAL AIRLINES 2012-3 CLASS C PASS usD 400,000 424,000.00 403,780.00 0.82%
THROUGH TRUST 6.125% 04/29/2018
CSC HOLDINGS LLC 8.625% 02/15/2019 usD 350,000 371,105.00 370,104.01 0.75%
CTP TRANSPORTATION PRODUCTS LLC / CTP FINANCE usD 1,815,000 1,900,600.00 1,778,700.00 3.63%

INC 8.25% 12/15/2019
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|. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT ON ANOTHER REGULATED MARKET (continued)

UNITED STATES OF AMERICA (continued)

DISH DBS CORP 4.25% 04/01/2018 usD 1,050,000 1,070,587.50 1,055,103.00 2.15%
DOLLAR TREE INC 5.25% 03/01/2020 usD 450,000 468,000.00 458,190.00 0.93%
DOWNSTREAM DEVELOPMENT AUTHORITY OF THE usD 1,586,000 1,531,767.80 1,554,280.00 3.17%
QUAPAW TRIBE OF OKLAHOMA 10.5% 07/01/2019
DPL INC 6.75% 10/01/2019 usD 450,000 457,000.00 471,100.51 0.96%
DYNEGY INC 6.75% 11/01/2019 usD 685,000 704,245.37 705,550.00 1.45%
EMC CORP 1.875% 06/01/2018 usD 1,600,000 1,596,847.50 1,591,839.97 3.25%
FLEXI-VAN LEASING INC 7.875% 08/15/2018 usD 1,845,000 1,843,581.25 1,845,000.00 3.76%
FREEPORT-MCMORAN INC 2.375% 03/15/2018 usD 1,075,000 1,073,653.75 1,075,741.75 2.19%
FRONTIER COMMUNICATIONS CORP 8.125% 10/01/2018 usD 1,200,000 1,320,075.76 1,196,952.03 2.44%
GENWORTH HOLDINGS INC 6.515% 05/22/2018 usD 1,708,000 1,749,132.99 1,712,457.91 3.49%
GIBSON BRANDS INC 8.875% 08/01/2018 usD 1,190,000 1,160,762.90 996,625.00 2.03%
ICAHN ENTERPRISES LP / ICAHN ENTERPRISES usD 1,800,000 1,807,643.08 1,800,107.94 3.67%
FINANCE CORP 4.875% 03/15/2019
INFOR US INC 5.75% 08/15/2020 usD 425,000 444,125.00 437,218.75 0.89%
JC PENNEY CORP INC 8.125% 10/01/2019 usD 450,000 489,525.00 460,125.00 0.94%
JEFFERIES FINANCE LLC / JFIN CO-ISSUER CORP usD 1,650,000 1,701,812.50 1,697,684.99 3.46%
7.375% 04/01/2020
LONESTAR RESOURCES AMERICA INC 8.75% 04/15/2019 usD 35,000 34,628.30 36,618.75 0.07%
MGM RESORTS INTERNATIONAL 8.625% 02/01/2019 usD 571,000 609,542.50 608,149.24 1.24%
NGL ENERGY PARTNERS LP / NGL ENERGY FINANCE usD 500,000 500,850.04 510,000.00 1.04%
CORP 5.125% 07/15/2019
PENSKE AUTOMOTIVE GROUP INC 3.75% 08/15/2020 usD 450,000 455,387.50 450,157.52 0.94%
PRIDE INTERNATIONAL LLC 8.5% 06/15/2019 usD 650,000 693,575.00 693,855.51 1.42%
PRINCE MINERAL HOLDING CORP 11.5% 12/15/2019 usD 1,300,000 1,268,562.50 1,339,812.50 2.73%
RADIAN GROUP INC 5.5% 06/01/2019 usD 450,000 466,312.50 466,875.00 0.95%
SERVICE CORP INTERNATIONAL/US 7.625% 10/01/2018 usD 1,255,000 1,344,230.75 1,311,475.00 2.68%
SHAPE TECHNOLOGIES GROUP INC 7.625% 02/01/2020 usD 625,000 618,281.25 640,625.00 1.31%
SOUTHWESTERN ENERGY CO 5.8% 01/23/2020 usD 200,000 205,445.00 215,259.99 0.44%
TECHNIPLAS LLC 10% 05/01/2020 usD 500,000 462,500.00 412,500.00 0.84%
UNITED CONTINENTAL HOLDINGS INC 6.375% 06/01/2018 usD 1,175,000 1,243,148.45 1,193,259.51 2.43%
WHITING PETROLEUM CORP 5% 03/15/2019 usD 1,690,000 1,664,401.25 1,734,210.35 3.54%
WINDSTREAM SERVICES LLC / WINDSTREAM FINANCE usD 1,050,000 1,062,531.25 895,125.00 1.83%
CORP 7.75% 10/15/2020
YUM! BRANDS INC 6.25% 03/15/2018 usD 430,000 444,231.10 432,382.20 0.88%
39,481,044.44 38,614,31243  78.75%
TOTAL L. 49,003,972.84 48,250,323.59  98.42%
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Il. SECURITIES NOT ADMITTED ON ANY REGULATED MARKET
BONDS
UNITED STATES OF AMERICA
NAI ENTERTAINMENT HOLDINGS / NAI ENTERTAINMENT usb 275,000 283,250.00 275,687.50 0.56%
HOLDINGS FINANCE CORP 5% 08/01/2018
283,250.00 275,687.50 0.56%
TOTAL I 283,250.00 275,687.50 0.56%
TOTAL INVESTMENTS IN SECURITIES 49,287,222.84 48,526,011.09 98.98%
CASH AT BANKS 336,403.18 0.69%
OTHER NET ASSETS 162,929.87 0.33%
TOTAL NET ASSETS 49,025,344.14  100.00%
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