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|. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT ON ANOTHER REGULATED MARKET

BONDS
BERMUDA
AIRCASTLE LTD 4.625% 12/15/2018 usb 130,000 135,737.50 135,950.10 0.78%
135,737.50 135,950.10 0.78%
CANADA
BOMBARDIER INC 4.75% 04/15/2019 usb 200,000 199,444.67 200,864.00 1.15%
TECK RESOURCES LTD 2.5% 02/01/2018 usb 50,000 48,875.00 48,562.50 0.28%
TECK RESOURCES LTD 3.85% 08/15/2017 usb 50,000 49,193.75 50,375.00 0.29%
VALEANT PHARMACEUTICALS INTERNATIONAL INC usb 250,000 254,375.00 236,875.00 1.35%
6.75% 08/15/2018
551,888.42 536,676.50 3.07%
CAYMAN ISLANDS
TRANSOCEAN INC 6% 03/15/2018 usb 105,000 105,637.50 106,930.95 0.61%
105,637.50 106,930.95 0.61%
IRELAND
AERCAP IRELAND CAPITAL LTD / AERCAP GLOBAL usb 175,000 170,625.00 178,534.99 1.02%
AVIATION TRUST 3.75% 05/15/2019
170,625.00 178,534.99 1.02%
LUXEMBOURG
ARCELORMITTAL 6.125% 06/01/2018 usb 100,000 107,375.00 105,010.00 0.60%
COVERIS HOLDINGS SA 7.875% 11/01/2019 usbD 200,000 205,000.00 199,500.00 1.14%
INEOS GROUP HOLDINGS SA 5.875% 02/15/2019 usb 200,000 199,500.00 204,228.00 1.17%
INTELSAT JACKSON HOLDINGS SA 7.25% 04/01/2019 usb 129,000 133,885.62 108,568.98 0.62%
MALLINCKRODT INTERNATIONAL FINANCE SA 3.5% usb 225,000 225,500.00 224,718.75 1.28%
04/15/2018
871,260.62 842,025.73 4.81%
MARSHALL ISLANDS
DRILL RIGS HOLDINGS INC 6.5% 10/01/2017 usb 110,000 96,965.08 47,300.00 0.27%
96,965.08 47,300.00 0.27%
UNITED KINGDOM
ALGECO SCOTSMAN GLOBAL FINANCE PLC 8.5% usD 200,000 197,500.00 180,250.00 1.03%
10/15/2018
CEVA GROUP PLC 4% 05/01/2018 usb 250,000 232,000.00 225,000.00 1.29%
429,500.00 405,250.00 2.32%
UNITED STATES OF AMERICA
ADS TACTICAL INC 11% 04/01/2018 usb 210,000 219,081.25 217,350.00 1.24%
ALERE INC 7.25% 07/01/2018 usb 200,000 208,286.05 202,000.00 1.15%
ALLIED SPECIALTY VEHICLES INC 8.5% 11/01/2019 usb 400,000 415,437.50 411,000.00 2.34%
ALLY FINANCIAL INC 3.25% 11/05/2018 usb 175,000 174,751.50 176,060.50 1.01%
ALLY FINANCIAL INC 4.75% 09/10/2018 usb 175,000 182,400.00 180,801.25 1.03%
ALLY FINANCIAL INC 8% 12/31/2018 usb 75,000 80,812.50 81,875.25 0.47%
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|. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT ON ANOTHER REGULATED MARKET (continued)

UNITED STATES OF AMERICA (continued)

AMERICAN AIRLINES GROUP INC 6.125% 06/01/2018 usb 175,000 184,110.75 182,218.75 1.04%
AMERICAN AXLE & MANUFACTURING INC 5.125% usb 75,000 77,610.00 75,562.50 0.43%
%?xi%%?m 5.625% 05/01/2019 UsD 100,000 106,036.00 105,434.00 0.60%
APX GROUP INC 6.375% 12/01/2019 usD 295,000 296,225.00 303,498.94 1.73%
ARAMARK SERVICES INC 5.75% 03/15/2020 usb 22,000 22,825.00 22,537.24 0.13%
ASHLAND LLC 3.875% 04/15/2018 usb 75,000 77,812.50 77,087.25 0.44%
AV HOMES INC 8.5% 07/01/2019 usb 100,000 96,125.00 103,750.00 0.59%
AVAYA INC 7% 04/01/2019 usb 250,000 251,450.71 218,750.00 1.25%
BANKRATE INC 6.125% 08/15/2018 usb 235,000 232,467.50 237,643.75 1.36%
BEVERAGES & MORE INC 10% 11/15/2018 usb 245,000 229,875.00 232,443.75 1.33%
BI-LO LLC / BI-LO FINANCE CORP 9.25% 02/15/2019 usb 200,000 205,769.23 169,500.00 0.97%
BLUELINE RENTAL FINANCE CORP 7% 02/01/2019 usD 300,000 313,500.00 294,000.00 1.68%
CABLEVISION SYSTEMS CORP 7.75% 04/15/2018 usD 75,000 80,980.10 78,971.25 0.45%
CENVEO CORP 6% 08/01/2019 usb 350,000 330,656.25 309,750.00 1.77%
CHESTER DOWNS & MARINA LLC / CHESTER DOWNS usb 90,000 71,775.00 85,950.00 0.49%
FINANCE CORP 9.25% 02/01/2020

CHS/COMMUNITY HEALTH SYSTEMS INC 5.125% usb 160,000 163,422.00 157,400.00 0.90%
?:?412%())1&:: INC 6.625% 04/01/2018 usD 100,000 107,950.00 105,653.00 0.60%
CLEAVER-BROOKS INC 8.75% 12/15/2019 usD 385,000 394,387.50 400,881.25 2.29%
CNH INDUSTRIAL CAPITAL LLC 3.625% 04/15/2018 UsD 100,000 101,500.00 100,902.00 0.58%
CNH INDUSTRIAL CAPITAL LLC 3.875% 07/16/2018 usb 100,000 99,919.00 101,795.00 0.58%
COMMERCIAL VEHICLE GROUP INC 7.875% 04/15/2019 usb 300,000 287,445.00 297,750.00 1.70%
CSC HOLDINGS LLC 8.625% 02/15/2019 usb 100,000 117,000.00 110,813.00 0.63%
CTP TRANSPORTATION PRODUCTS LLC / CTP FINANCE usb 200,000 210,750.00 172,250.00 0.98%
INC 8.25% 12/15/2019

DISH DBS CORP 4.25% 04/01/2018 usb 50,000 49,853.50 51,207.50 0.29%
DISH DBS CORP 7.875% 09/01/2019 usb 200,000 227,700.00 222,278.00 1.27%
DOLE FOOD CO INC 7.25% 05/01/2019 usD 250,000 250,662.50 254,687.50 1.46%
DOLLAR TREE INC 5.25% 03/01/2020 usD 100,000 104,000.00 103,355.00 0.59%
DOWNSTREAM DEVELOPMENT AUTHORITY OF THE usb 200,000 177,000.00 201,000.00 1.15%
QUAPAW TRIBE OF OKLAHOMA 10.5% 07/01/2019

DPL INC 6.75% 10/01/2019 usD 200,000 201,270.83 204,000.00 1.17%
FLEXI-VAN LEASING INC 7.875% 08/15/2018 usD 296,000 302,791.25 269,360.00 1.54%
FLORIDA EAST COAST HOLDINGS CORP 6.75% usD 175,000 177,607.50 180,250.00 1.03%
g‘iﬁé’éﬁ?ﬁs MEDICAL CARE US FINANCE Il INC 6.5% usD 75,000 82,612.50 79,687.50 0.46%
(F,gng)sr\ﬁ?ég COMMUNICATIONS CORP 8.125% 10/01/2018 usb 175,000 194,920.00 189,110.26 1.08%
GENON ENERGY INC 9.5% 10/15/2018 usb 200,000 206,500.00 142,000.00 0.81%
GENWORTH HOLDINGS INC 6.515% 05/22/2018 usb 275,000 283,543.75 274,551.74 1.57%
GIBSON BRANDS INC 8.875% 08/01/2018 usb 325,000 327,750.00 301,437.50 1.72%
GREAT LAKES DREDGE & DOCK CORP 7.375% usb 350,000 337,406.60 347,812.50 1.99%
gﬁ%}éﬁo&’WN HOLDINGS LLC/GREEKTOWN usb 300,000 319,275.00 315,750.00 1.80%
MOTHERSHIP CORP 8.875% 03/15/2019

GUITAR CENTER INC 6.5% 04/15/2019 usb 275,000 241,312.50 249,562.50 1.43%
HARLAND CLARKE HOLDINGS CORP 9.75% 08/01/2018 usD 395,000 417,684.05 403,887.50 231%
IAC/INTERACTIVECORP 4.875% 11/30/2018 usD 84,000 87,460.80 85,570.80 0.49%
ICAHN ENTERPRISES LP / ICAHN ENTERPRISES usb 275,000 273,239.00 278,638.24 1.59%
FINANCE CORP 4.875% 03/15/2019

INTERFACE SECURITY SYSTEMS HOLDINGS INC / usD 175,000 173,906.25 173,250.00 0.99%

INTERFACE SECURITY SYSTEMS LLC 9.25% 01/15/2018
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|. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT ON ANOTHER REGULATED MARKET (continued)

UNITED STATES OF AMERICA (continued)

ISTAR INC 4% 11/01/2017 usb 150,000 148,750.00 150,730.50 0.86%
ISTAR INC 4.875% 07/01/2018 usb 90,000 91,075.00 90,058.50 0.51%
JC PENNEY CORP INC 7.95% 04/01/2017 usbD 100,000 103,750.00 101,250.00 0.58%
KCG HOLDINGS INC 6.875% 03/15/2020 usbD 350,000 341,075.00 348,687.50 1.99%
KEMET CORP 10.5% 05/01/2018 usbD 352,000 362,103.63 352,827.20 2.02%
KINDRED HEALTHCARE INC 8% 01/15/2020 usb 270,000 291,596.25 270,175.51 1.54%
KRATOS DEFENSE & SECURITY SOLUTIONS INC 7% usb 95,000 85,025.00 92,663.00 0.53%
(L)g/\}g/l_z?l?INANCING INC FRN 01/15/2018 usb 60,000 60,806.40 60,163.80 0.34%
LMI AEROSPACE INC 7.375% 07/15/2019 usb 270,000 273,058.00 273,375.00 1.56%
MICHAEL BAKER INTERNATIONAL LLC / CDL usbD 235,000 231,000.00 231,475.00 1.32%
ACQUISITION CO INC 8.25% 10/15/2018
NRG ENERGY INC 7.625% 01/15/2018 usb 100,000 110,250.00 105,293.00 0.60%
PRINCE MINERAL HOLDING CORP 11.5% 12/15/2019 usD 265,000 255,275.55 260,362.50 1.49%
RADIAN GROUP INC 5.5% 06/01/2019 usb 100,000 103,625.00 104,375.00 0.60%
SAEXPLORATION HOLDINGS INC 10% 04/14/2019 usb 85,080 47,218.14 67,213.20 0.38%
SERVICE CORP INTERNATIONAL/US 7.625% 10/01/2018 usb 60,000 69,510.00 65,400.00 0.37%
SHAPE TECHNOLOGIES GROUP INC 7.625% 02/01/2020 usbD 100,000 99,187.50 101,750.00 0.58%
SOUTHWESTERN ENERGY CO 5.05% 01/23/2018 usbD 75,000 77,062.50 76,593.75 0.44%
TENET HEALTHCARE CORP 5% 03/01/2019 usb 375,000 377,157.50 366,243.75 2.09%
TESORO LOGISTICS LP / TESORO LOGISTICS FINANCE usb 285,000 302,812.50 302,456.25 1.73%
CORP 5.5% 10/15/2019
T-MOBILE USA INC 5.25% 09/01/2018 usb 175,000 180,379.25 177,980.26 1.02%
TUTOR PERINI CORP 7.625% 11/01/2018 usb 160,000 163,323.00 160,172.80 0.92%
UNITED CONTINENTAL HOLDINGS INC 6.375% 06/01/2018 usbD 200,000 212,875.00 209,598.01 1.20%
WHITING PETROLEUM CORP 5% 03/15/2019 usbD 175,000 163,562.50 174,772.50 1.00%
WHITING PETROLEUM CORP 6.5% 10/01/2018 usb 50,000 48,187.50 49,885.50 0.29%
WISE METALS GROUP LLC / WISE ALLOYS FINANCE usbD 265,000 284,650.00 274,275.00 1.57%
CORP 8.75% 12/15/2018
YUM! BRANDS INC 6.25% 03/15/2018 usbD 20,000 21,208.40 20,949.40 0.12%
ZACHRY HOLDINGS INC 7.5% 02/01/2020 usb 260,000 259,425.00 264,550.00 1.51%
14,540,804.99 14,294,302.15 81.66%
TOTAL I. 16,902,419.11 16,546,970.42 94.54%

Il. SECURITIES NOT ADMITTED ON ANY REGULATED MARKET

BONDS

UNITED STATES OF AMERICA

BUMBLE BEE HOLDINGS INC 9% 12/15/2017 usD 265,000 275,171.73 262,018.75 1.50%
NAI ENTERTAINMENT HOLDINGS / NAI ENTERTAINMENT usbD 100,000 103,875.00 101,850.00 0.58%
HOLDINGS FINANCE CORP 5% 08/01/2018
WELLS ENTERPRISES INC 6.75% 02/01/2020 usb 241,000 247,983.52 248,230.00 1.42%
627,030.25 612,098.75 3.50%
TOTAL II. 627,030.25 612,098.75 3.50%
TOTAL INVESTMENTS IN SECURITIES 17,529,449.36 17,159,069.17 98.04%
CASH AT BANKS 76,429.71 0.44%
OTHER NET ASSETS 266,749.62 1.52%
TOTAL NET ASSETS 17,502,248.50  100.00%
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