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|. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT ON ANOTHER REGULATED MARKET

BONDS
BERMUDA
AIRCASTLE LTD 4.625% 12/15/2018 uUsD 330,000 342,458.80 336,260.11 2.42%

342,458.80 336,260.11 2.42%
CANADA
TECK RESOURCES LTD 2.5% 02/01/2018 usD 155,000 1563,875.00 154,612.50 1.11%
VALEANT PHARMACEUTICALS INTERNATIONAL INC usbD 300,000 299,860.00 301,215.00 2.17%
5.375% 03/15/2020

453,735.00 455,827.50 3.28%
LUXEMBOURG
COVERIS HOLDINGS SA 7.875% 11/01/2019 usD 400,000 403,900.00 399,000.00 2.88%
MALLINCKRODT INTERNATIONAL FINANCE SA 3.5% usb 225,000 225,500.00 225,081.01 1.62%
04/15/2018

629,400.00 624,081.01 4.50%
UNITED KINGDOM
ALGECO SCOTSMAN GLOBAL FINANCE PLC 8.5% UsSD 200,000 197,500.00 200,500.00 1.44%
10/15/2018
CEVA GROUP PLC 4% 05/01/2018 uUsbD 250,000 232,000.00 252,656.25 1.82%
JAGUAR LAND ROVER AUTOMOTIVE PLC 4.125% UsD 200,000 204,750.00 202,828.00 1.47%
12/15/2018

634,250.00 655,984.25 4.73%
UNITED STATES OF AMERICA
ALLY FINANCIAL INC 3.25% 11/05/2018 usb 125,000 125,682.50 125,542.50 0.90%
ALLY FINANCIAL INC 4.75% 09/10/2018 usD 75,000 78,171.43 76,047.75 0.55%
ALLY FINANCIAL INC 8% 12/31/2018 uUsD 75,000 80,812.50 78,843.75 0.57%
AMERICAN AIRLINES GROUP INC 6.125% 06/01/2018 uUsD 275,000 285,740.75 279,100.24 2.01%
ANDEAVOR LOGISTICS LP / TESORO LOGISTICS uUsD 285,000 302,812.50 295,687.50 2.13%
FINANCE CORP 5.5% 10/15/2019
ANIXTER INC 5.625% 05/01/2019 uUsD 200,000 212,020.00 206,995.99 1.50%
APX GROUP INC 6.375% 12/01/2019 usbD 239,000 243,504.65 242,974.57 1.75%
ATRIUM WINDOWS & DOORS INC 7.75% 05/01/2019 uUsbD 350,000 354,062.50 354,375.00 2.55%
CABLEVISION SYSTEMS CORP 7.75% 04/15/2018 usD 175,000 186,546.10 177,126.24 1.28%
CENVEO CORP 6% 08/01/2019 uUsD 150,000 141,709.82 107,250.00 0.77%
CIT GROUP INC 5.5% 02/15/2019 uUsD 100,000 103,875.00 103,000.00 0.74%
CNH INDUSTRIAL CAPITAL LLC 3.625% 04/15/2018 usD 100,000 101,500.00 100,370.00 0.72%
CSC HOLDINGS LLC 8.625% 02/15/2019 usbD 200,000 228,187.00 211,488.01 1.52%
CTP TRANSPORTATION PRODUCTS LLC / CTP FINANCE uUsD 400,000 403,000.00 392,000.00 2.82%
INC 8.25% 12/15/2019
DELL INC 5.65% 04/15/2018 UsSD 100,000 102,250.00 100,743.00 0.73%
DISH DBS CORP 4.25% 04/01/2018 usD 50,000 49,853.50 50,243.00 0.36%
DISH DBS CORP 7.875% 09/01/2019 uUsD 200,000 227,700.00 214,160.00 1.54%
DOLLAR TREE INC 5.25% 03/01/2020 UsD 100,000 104,000.00 101,820.00 0.73%
DOWNSTREAM DEVELOPMENT AUTHORITY OF THE usbD 400,000 372,960.00 392,000.00 2.82%
QUAPAW TRIBE OF OKLAHOMA 10.5% 07/01/2019
DPL INC 6.75% 10/01/2019 usD 200,000 201,270.83 209,378.01 1.51%
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|. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT ON ANOTHER REGULATED MARKET (continued)

UNITED STATES OF AMERICA (continued)

DYNEGY INC 6.75% 11/01/2019 usD 416,000 428,229.45 428,480.00 3.09%
EMC CORP 1.875% 06/01/2018 usD 200,000 199,570.00 198,980.00 1.43%
FLEXI-VAN LEASING INC 7.875% 08/15/2018 usD 296,000 302,791.25 296,000.00 2.13%
FREEPORT-MCMORAN INC 2.375% 03/15/2018 usD 250,000 249,468.85 250,172.50 1.80%
FRESENIUS MEDICAL CARE US FINANCE Il INC 6.5% usD 75,000 82,612.50 77,115.75 0.56%
09/15/2018
FRONTIER COMMUNICATIONS CORP 8.125% 10/01/2018 usb 275,000 301,295.00 274,301.51 1.98%
GENWORTH HOLDINGS INC 6.515% 05/22/2018 usD 600,000 610,478.75 601,566.01 4.33%
GIBSON BRANDS INC 8.875% 08/01/2018 usD 325,000 327,750.00 272,187.50 1.96%
HARLAND CLARKE HOLDINGS CORP 6.875% 03/01/2020 usD 200,000 204,750.00 204,000.00 1.48%
ICAHN ENTERPRISES LP / ICAHN ENTERPRISES usD 600,000 602,761.60 600,035.98  4.32%
FINANCE CORP 4.875% 03/15/2019
JC PENNEY CORP INC 8.125% 10/01/2019 usD 54,000 55,182.15 55,215.00 0.40%
KINDRED HEALTHCARE INC 8% 01/15/2020 usD 320,000 344,465.75 344,662.40 2.48%
LONESTAR RESOURCES AMERICA INC 8.75% 04/15/2019 usD 5,000 4,946.90 5,231.25 0.04%
MGM RESORTS INTERNATIONAL 8.625% 02/01/2019 usD 155,000 165,462.50 165,084.29 1.19%
NGL ENERGY PARTNERS LP / NGL ENERGY FINANCE usD 95,000 93,675.00 96,900.00 0.70%
CORP 5.125% 07/15/2019
PRINCE MINERAL HOLDING CORP 11.5% 12/15/2019 usD 265,000 255,275.55 273,115.63 1.97%
QWEST CAPITAL FUNDING INC 6.5% 11/15/2018 usD 100,000 104,238.00 103,489.50 0.75%
RADIAN GROUP INC 5.5% 06/01/2019 usb 250,000 261,594.00 259,375.00 1.87%
SAFEWAY INC 5% 08/15/2019 usD 100,000 101,375.00 101,087.00 0.73%
SERVICE CORP INTERNATIONAL/US 7.625% 10/01/2018 usD 350,000 374,460.00 365,750.00 2.64%
SHAPE TECHNOLOGIES GROUP INC 7.625% 02/01/2020 usD 185,000 187,043.50 189,625.00 1.37%
SOUTHWESTERN ENERGY CO 5.8% 01/23/2020 usD 100,000 102,722.50 107,630.00 0.78%
UNITED CONTINENTAL HOLDINGS INC 6.375% 06/01/2018 usD 300,000 316,375.00 304,662.00 2.20%
WHITING PETROLEUM CORP 5% 03/15/2019 usD 475,000 465,558.00 487,425.99 351%
YUM! BRANDS INC 6.25% 03/15/2018 usD 215,000 222,072.30 216,191.10 1.56%
ZACHRY HOLDINGS INC 7.5% 02/01/2020 usD 360,000 361,705.00 365,400.00 2.63%
10,631,517.63 10,462,828.97  75.40%
TOTAL L. 12,691,361.43 12,534,981.84  90.33%

Il. SECURITIES NOT ADMITTED ON ANY REGULATED MARKET

BONDS

UNITED STATES OF AMERICA

NAI ENTERTAINMENT HOLDINGS / NAI ENTERTAINMENT uUsD 100,000 103,875.00 100,250.00 0.72%
HOLDINGS FINANCE CORP 5% 08/01/2018
WELLS ENTERPRISES INC 6.75% 02/01/2020 uUsD 241,000 247,983.52 245,820.00 1.77%
351,858.52 346,070.00 2.49%
TOTAL II. 351,858.52 346,070.00 2.49%
TOTAL INVESTMENTS IN SECURITIES 13,043,219.95 12,881,051.84 92.82%
CASH AT BANKS 821,933.38 5.92%
OTHER NET ASSETS 174,708.74 1.26%
TOTAL NET ASSETS 13,877,693.96  100.00%
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