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|. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT ON ANOTHER REGULATED MARKET

BONDS
CANADA
BOMBARDIER INC 4.75% 04/15/2019 usb 375,000 372,861.91 376,620.00 1.40%
TECK RESOURCES LTD 2.5% 02/01/2018 usb 50,000 48,875.00 48,562.50 0.18%
TECK RESOURCES LTD 3.85% 08/15/2017 usb 50,000 49,218.75 50,375.00 0.19%
VALEANT PHARMACEUTICALS INTERNATIONAL INC usbD 425,000 431,625.00 402,687.50 1.50%
6.75% 08/15/2018
902,580.66 878,245.00 3.27%
CAYMAN ISLANDS
TRANSOCEAN INC 6% 03/15/2018 usb 145,000 145,831.25 147,666.55 0.55%
145,831.25 147,666.55 0.55%
LUXEMBOURG
ARCELORMITTAL 6.125% 06/01/2018 usb 275,000 293,990.00 288,777.51 1.08%
COVERIS HOLDINGS SA 7.875% 11/01/2019 usbD 300,000 307,500.00 299,250.00 1.11%
INEOS GROUP HOLDINGS SA 5.875% 02/15/2019 usD 300,000 299,250.00 306,342.00 1.14%
INTELSAT JACKSON HOLDINGS SA 7.25% 04/01/2019 usb 209,000 216,886.68 175,898.59 0.66%
MALLINCKRODT INTERNATIONAL FINANCE SA 3.5% usb 475,000 472,094.25 474,406.25 1.77%
04/15/2018
1,589,720.93 1,544,674.35 5.76%
MARSHALL ISLANDS
DRILL RIGS HOLDINGS INC 6.5% 10/01/2017 usb 185,000 162,742.47 79,550.00 0.30%
162,742.47 79,550.00 0.30%
UNITED KINGDOM
ALGECO SCOTSMAN GLOBAL FINANCE PLC 8.5% usb 200,000 197,440.00 180,250.00 0.67%
10/15/2018
CEVA GROUP PLC 4% 05/01/2018 usb 375,000 348,000.00 337,500.00 1.26%
545,440.00 517,750.00 1.93%
UNITED STATES OF AMERICA
ADS TACTICAL INC 11% 04/01/2018 usb 385,000 399,451.25 398,475.00 1.48%
ALERE INC 7.25% 07/01/2018 usb 125,000 134,041.25 126,250.00 0.47%
ALLIED SPECIALTY VEHICLES INC 8.5% 11/01/2019 usb 475,000 492,843.75 488,062.50 1.82%
ALLY FINANCIAL INC 4.75% 09/10/2018 usb 200,000 207,327.00 206,630.00 0.77%
ALLY FINANCIAL INC 8% 12/31/2018 usbD 100,000 107,750.00 109,167.00 0.41%
AMERICAN AIRLINES GROUP INC 6.125% 06/01/2018 usb 300,000 315,213.00 312,375.00 1.16%
AMERICAN AXLE & MANUFACTURING INC 5.125% usb 125,000 129,350.00 125,937.50 0.47%
02/15/2019
ANIXTER INC 5.625% 05/01/2019 usb 75,000 79,282.50 79,075.50 0.29%
APX GROUP INC 6.375% 12/01/2019 usb 455,000 456,900.00 468,108.54 1.74%
ARAMARK SERVICES INC 5.75% 03/15/2020 usbD 56,000 58,100.00 57,367.52 0.21%
ASHLAND LLC 3.875% 04/15/2018 usb 125,000 129,687.50 128,478.75 0.48%
AV HOMES INC 8.5% 07/01/2019 usb 150,000 144,187.50 155,625.00 0.58%
AVAYA INC 7% 04/01/2019 usb 400,000 402,408.73 350,000.00 1.30%
BANKRATE INC 6.125% 08/15/2018 usb 365,000 361,107.50 369,106.25 1.37%
BEVERAGES & MORE INC 10% 11/15/2018 usb 360,000 339,500.00 341,550.00 1.27%
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|. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT ON ANOTHER REGULATED MARKET (continued)

UNITED STATES OF AMERICA (continued)

BI-LO LLC / BI-LO FINANCE CORP 9.25% 02/15/2019 usb 350,000 360,261.36 296,625.00 1.10%
BLUELINE RENTAL FINANCE CORP 7% 02/01/2019 uUsD 450,000 470,250.00 441,000.00 1.64%
CENVEO CORP 6% 08/01/2019 usbD 550,000 519,625.00 486,750.00 1.81%
CHESTER DOWNS & MARINA LLC / CHESTER DOWNS usbD 140,000 111,650.00 133,700.00 0.50%
FINANCE CORP 9.25% 02/01/2020

CHS/COMMUNITY HEALTH SYSTEMS INC 5.125% usb 390,000 394,300.90 383,662.50 1.43%
08/15/2018

CIT GROUP INC 6.625% 04/01/2018 usb 150,000 161,925.00 158,479.50 0.59%
CLEAVER-BROOKS INC 8.75% 12/15/2019 usb 565,000 577,925.00 588,306.25 2.19%
CNH INDUSTRIAL CAPITAL LLC 3.625% 04/15/2018 usD 150,000 152,250.00 151,353.00 0.56%
CNH INDUSTRIAL CAPITAL LLC 3.875% 07/16/2018 usD 150,000 150,017.00 152,692.50 0.57%
COMMERCIAL VEHICLE GROUP INC 7.875% 04/15/2019 usD 410,000 386,550.00 406,925.00 1.52%
CSC HOLDINGS LLC 8.625% 02/15/2019 usb 250,000 287,562.00 277,032.51 1.03%
CTP TRANSPORTATION PRODUCTS LLC / CTP FINANCE usb 300,000 316,125.00 258,375.00 0.96%
INC 8.25% 12/15/2019

DISH DBS CORP 7.875% 09/01/2019 usb 325,000 370,100.00 361,201.75 1.35%
DOLE FOOD CO INC 7.25% 05/01/2019 usb 473,000 475,862.50 481,868.75 1.79%
DOLLAR TREE INC 5.25% 03/01/2020 usD 150,000 156,000.00 155,032.51 0.58%
DOWNSTREAM DEVELOPMENT AUTHORITY OF THE usD 391,000 357,637.50 392,955.00 1.46%
QUAPAW TRIBE OF OKLAHOMA 10.5% 07/01/2019

DPL INC 6.75% 10/01/2019 usb 275,000 280,031.25 280,500.00 1.04%
FLEXI-VAN LEASING INC 7.875% 08/15/2018 usb 467,000 477,770.00 424,970.00 1.58%
FLORIDA EAST COAST HOLDINGS CORP 6.75% usb 450,000 456,705.00 463,500.00 1.73%
05/01/2019

FRONTIER COMMUNICATIONS CORP 8.125% 10/01/2018 usb 275,000 305,925.00 297,173.26 1.11%
GENON ENERGY INC 9.5% 10/15/2018 usb 400,000 413,000.00 284,000.00 1.06%
GENWORTH HOLDINGS INC 6.515% 05/22/2018 usb 425,000 437,050.00 424,307.24 1.58%
GIBSON BRANDS INC 8.875% 08/01/2018 usb 525,000 529,250.00 486,937.50 1.81%
GREAT LAKES DREDGE & DOCK CORP 7.375% usb 514,000 517,212.28 510,787.50 1.90%
02/01/2019

GREEKTOWN HOLDINGS LLC/GREEKTOWN usb 465,000 495,225.00 489,412.50 1.82%
MOTHERSHIP CORP 8.875% 03/15/2019

GUITAR CENTER INC 6.5% 04/15/2019 usb 450,000 394,875.00 408,375.00 1.52%
HARLAND CLARKE HOLDINGS CORP 9.75% 08/01/2018 usbD 605,000 639,823.45 618,612.50 2.31%
IAC/INTERACTIVECORP 4.875% 11/30/2018 usbD 126,000 131,191.20 128,356.20 0.48%
ICAHN ENTERPRISES LP / ICAHN ENTERPRISES usD 150,000 150,375.00 150,321.00 0.56%
FINANCE CORP 3.5% 03/15/2017

ICAHN ENTERPRISES LP / ICAHN ENTERPRISES usb 475,000 470,051.00 481,284.24 1.79%
FINANCE CORP 4.875% 03/15/2019

INTERFACE SECURITY SYSTEMS HOLDINGS INC / usb 275,000 273,531.25 272,250.00 1.01%
INTERFACE SECURITY SYSTEMS LLC 9.25% 01/15/2018

ISTAR INC 4% 11/01/2017 usbD 225,000 223,125.00 226,095.75 0.84%
ISTAR INC 4.875% 07/01/2018 usD 60,000 60,675.00 60,039.00 0.22%
JC PENNEY CORP INC 7.95% 04/01/2017 usb 150,000 155,625.00 151,875.00 0.57%
KCG HOLDINGS INC 6.875% 03/15/2020 usb 430,000 416,111.40 428,387.50 1.60%
KEMET CORP 10.5% 05/01/2018 usD 566,000 582,242.00 567,330.10 211%
KINDRED HEALTHCARE INC 8% 01/15/2020 usbD 405,000 437,372.50 405,263.26 1.51%
KRATOS DEFENSE & SECURITY SOLUTIONS INC 7% usb 155,000 138,725.00 151,187.00 0.56%
05/15/2019

LEVEL 3 FINANCING INC FRN 01/15/2018 usb 90,000 91,209.60 90,245.70 0.34%
LMI AEROSPACE INC 7.375% 07/15/2019 usD 350,000 354,656.25 354,375.00 1.32%
MICHAEL BAKER INTERNATIONAL LLC / CDL usD 490,000 483,650.00 482,650.00 1.80%
ACQUISITION CO INC 8.25% 10/15/2018

NRG ENERGY INC 7.625% 01/15/2018 usb 150,000 165,375.00 157,939.50 0.59%
PRINCE MINERAL HOLDING CORP 11.5% 12/15/2019 usD 385,000 367,641.95 378,262.50 1.41%
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|. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT ON ANOTHER REGULATED MARKET (continued)

UNITED STATES OF AMERICA (continued)

RADIAN GROUP INC 5.5% 06/01/2019 usD 150,000 155,437.50 156,562.50 0.58%
SAEXPLORATION HOLDINGS INC 10% 04/14/2019 usD 127,620 70,827.21 100,819.80 0.38%
SERVICE CORP INTERNATIONAL/US 7.625% 10/01/2018 usD 90,000 104,265.00 98,100.00 0.37%
SHAPE TECHNOLOGIES GROUP INC 7.625% 02/01/2020 usD 125,000 124,218.75 127,187.50 0.47%
SOUTHWESTERN ENERGY CO 5.05% 01/23/2018 usD 75,000 77,062.50 76,593.75 0.20%
SOUTHWESTERN ENERGY CO 7.5% 02/01/2018 usD 150,000 157,500.00 156,937.50 0.58%
TENET HEALTHCARE CORP 5% 03/01/2019 usD 500,000 503,735.00 488,325.00 1.82%
TESORO LOGISTICS LP / TESORO LOGISTICS FINANCE usD 465,000 494,062.50 493,481.25 1.84%
CORP 5.5% 10/15/2019
T-MOBILE USA INC 5.25% 09/01/2018 usD 250,000 257,313.00 254,257.51 0.95%
TUTOR PERINI CORP 7.625% 11/01/2018 usD 240,000 245,222.00 240,259.20 0.89%
UNITED CONTINENTAL HOLDINGS INC 6.375% 06/01/2018 usD 400,000 425,000.00 419,196.01 1.56%
WHITING PETROLEUM CORP 5% 03/15/2019 usD 300,000 288,667.00 299,610.01 1.12%
WHITING PETROLEUM CORP 6.5% 10/01/2018 usD 75,000 72,281.25 74,828.25 0.28%
WISE METALS GROUP LLC / WISE ALLOYS FINANCE usD 435,000 466,975.00 450,225.00 1.68%
CORP 8.75% 12/15/2018
YUM! BRANDS INC 6.25% 03/15/2018 usD 30,000 31,812.60 31,424.10 0.12%
ZACHRY HOLDINGS INC 7.5% 02/01/2020 usD 405,000 404,118.75 412,087.50 1.53%
22,332,113.43 21,896,499.96  81.53%
TOTAL L 25,678,428.74 25,064,385.86  93.34%
II. SECURITIES NOT ADMITTED ON ANY REGULATED MARKET
BONDS
UNITED STATES OF AMERICA
BUMBLE BEE HOLDINGS INC 9% 12/15/2017 usD 425,000 441,021.60 420,218.75 1.56%
NAI ENTERTAINMENT HOLDINGS / NA| ENTERTAINMENT usD 150,000 155,812.50 152,775.00 0.57%
HOLDINGS FINANCE CORP 5% 08/01/2018
WELLS ENTERPRISES INC 6.75% 02/01/2020 usD 394,000 405,327.50 405,820.00 1.51%
1,002,161.60 978,813.75 3.64%
TOTALII. 1,002,161.60 978,813.75 3.64%
TOTAL INVESTMENTS IN SECURITIES 26,680,590.34 26,043,199.61  96.98%
CASH AT BANKS 380,026.62 1.42%
OTHER NET ASSETS 429,866.11 1.60%
TOTAL NET ASSETS 26,853,092.34  100.00%
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