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|. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT ON ANOTHER REGULATED MARKET

BONDS
BERMUDA
AIRCASTLE LTD 4.625% 12/15/2018 uUsD 400,000 413,517.00 407,588.01 1.83%
413,517.00 407,588.01 1.83%
CANADA
TECK RESOURCES LTD 2.5% 02/01/2018 usD 50,000 48,875.00 49,875.00 0.22%
VALEANT PHARMACEUTICALS INTERNATIONAL INC usD 475,000 474,772.50 476,923.74 2.15%
5.375% 03/15/2020
523,647.50 526,798.74 2.37%

LUXEMBOURG
COVERIS HOLDINGS SA 7.875% 11/01/2019 usD 500,000 506,118.00 498,750.00 2.24%
MALLINCKRODT INTERNATIONAL FINANCE SA 3.5% usb 575,000 572,807.35 575,207.02 2.59%
04/15/2018

1,078,925.35 1,073,957.02 4.83%
UNITED KINGDOM
ALGECO SCOTSMAN GLOBAL FINANCE PLC 8.5% USD 200,000 197,440.00 200,500.00 0.90%
10/15/2018
CEVA GROUP PLC 4% 05/01/2018 usbD 475,000 448,125.00 480,046.88 2.16%
JAGUAR LAND ROVER AUTOMOTIVE PLC 4.125% UsD 400,000 409,250.00 405,656.01 1.82%
12/15/2018

1,054,815.00 1,086,202.89 4.88%
UNITED STATES OF AMERICA
ALLY FINANCIAL INC 3.25% 02/13/2018 usb 250,000 253,297.50 250,377.50 1.13%
ALLY FINANCIAL INC 4.75% 09/10/2018 usD 200,000 207,327.00 202,794.01 0.91%
ALLY FINANCIAL INC 8% 12/31/2018 usD 100,000 107,750.00 105,125.00 0.47%
AMERICAN AIRLINES GROUP INC 6.125% 06/01/2018 uUsD 550,000 569,647.00 558,200.49 2.51%
ANDEAVOR LOGISTICS LP / TESORO LOGISTICS uUsD 465,000 494,062.50 482,437.50 2.17%
FINANCE CORP 5.5% 10/15/2019
ANIXTER INC 5.625% 05/01/2019 uUsD 75,000 79,282.50 77,623.50 0.35%
APX GROUP INC 6.375% 12/01/2019 usbD 267,000 270,722.94 271,440.22 1.22%
ATRIUM WINDOWS & DOORS INC 7.75% 05/01/2019 uUsbD 600,000 608,218.75 607,500.00 2.73%
CENTURYLINK INC 6.15% 09/15/2019 uUsD 200,000 207,893.00 208,312.00 0.94%
CENVEO CORP 6% 08/01/2019 uUsD 250,000 236,193.18 178,750.00 0.80%
CIT GROUP INC 5.5% 02/15/2019 uUsD 325,000 341,250.00 334,749.99 1.51%
CNH INDUSTRIAL CAPITAL LLC 3.625% 04/15/2018 usD 150,000 152,250.00 150,555.00 0.68%
CSC HOLDINGS LLC 8.625% 02/15/2019 uUsD 500,000 562,634.50 528,720.02 2.38%
CTP TRANSPORTATION PRODUCTS LLC / CTP FINANCE uUsbD 500,000 508,250.00 490,000.00 2.20%
INC 8.25% 12/15/2019
DISH DBS CORP 4.25% 04/01/2018 UsSD 250,000 256,125.00 251,215.00 1.13%
DISH DBS CORP 7.875% 09/01/2019 uUsD 325,000 370,100.00 348,010.01 1.57%
DOLLAR TREE INC 5.25% 03/01/2020 uUsD 150,000 156,000.00 1562,730.00 0.69%
DOWNSTREAM DEVELOPMENT AUTHORITY OF THE uUsD 641,000 602,587.50 628,180.00 2.83%
QUAPAW TRIBE OF OKLAHOMA 10.5% 07/01/2019
DPL INC 6.75% 10/01/2019 usbD 275,000 280,031.25 287,894.76 1.30%
DYNEGY INC 6.75% 11/01/2019 usD 478,000 492,565.75 492,340.00 2.21%
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|. TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT ON ANOTHER REGULATED MARKET (continued)

UNITED STATES OF AMERICA (continued)

EMC CORP 1.875% 06/01/2018 usD 700,000 698,323.00 696,429.99 3.13%
FLEXI-VAN LEASING INC 7.875% 08/15/2018 usbD 467,000 477,770.00 467,000.00 2.10%
FREEPORT-MCMORAN INC 2.375% 03/15/2018 usD 425,000 425,124.75 425,293.25 1.91%
FRONTIER COMMUNICATIONS CORP 8.125% 10/01/2018 uUshD 475,000 515,675.00 473,793.51 2.13%
GENWORTH HOLDINGS INC 6.515% 05/22/2018 usb 900,000 914,375.00 902,349.01 4.06%
GIBSON BRANDS INC 8.875% 08/01/2018 usD 525,000 529,250.00 439,687.50 1.98%
HARLAND CLARKE HOLDINGS CORP 6.875% 03/01/2020 usD 325,000 332,718.75 331,500.00 1.49%
ICAHN ENTERPRISES LP / ICAHN ENTERPRISES usbD 825,000 823,778.50 825,049.47 3.71%
FINANCE CORP 4.875% 03/15/2019
JC PENNEY CORP INC 8.125% 10/01/2019 usD 76,000 77,651.05 77,710.00 0.35%
KINDRED HEALTHCARE INC 8% 01/15/2020 USD 705,000 752,542.00 759,334.36 3.42%
LONESTAR RESOURCES AMERICA INC 8.75% 04/15/2019 usbD 15,000 14,840.70 15,693.75 0.07%
MGM RESORTS INTERNATIONAL 8.625% 02/01/2019 ushD 240,000 256,200.00 255,614.39 1.15%
NGL ENERGY PARTNERS LP / NGL ENERGY FINANCE usbD 125,000 123,275.00 127,500.00 0.57%
CORP 5.125% 07/15/2019
PRINCE MINERAL HOLDING CORP 11.5% 12/15/2019 usD 435,000 419,079.45 448,321.88 2.02%
QWEST CAPITAL FUNDING INC 6.5% 11/15/2018 usb 300,000 314,794.50 310,468.50 1.40%
RADIAN GROUP INC 5.5% 06/01/2019 usb 450,000 471,563.50 466,875.00 2.10%
SAFEWAY INC 5% 08/15/2019 uUsD 175,000 177,406.25 176,902.25 0.80%
SERVICE CORP INTERNATIONAL/US 7.625% 10/01/2018 usD 530,000 566,240.00 553,850.00 2.49%
SHAPE TECHNOLOGIES GROUP INC 7.625% 02/01/2020 uUshD 125,000 124,218.75 128,125.00 0.58%
SOUTHWESTERN ENERGY CO 5.8% 01/23/2020 usb 226,000 232,734.34 243,243.79 1.09%
UNITED CONTINENTAL HOLDINGS INC 6.375% 06/01/2018 usb 475,000 502,625.00 482,381.50 2.17%
WHITING PETROLEUM CORP 5% 03/15/2019 UsbD 900,000 891,740.50 923,543.98 4.15%
YUM! BRANDS INC 6.25% 03/15/2018 usD 496,000 510,350.95 498,747.84 2.24%
ZACHRY HOLDINGS INC 7.5% 02/01/2020 usb 555,000 557,538.75 563,325.00 2.53%
17,466,004.11 17,199,694.97 77.37%
TOTAL L. 20,536,908.96 20,294,241.63 91.28%

Il. SECURITIES NOT ADMITTED ON ANY REGULATED MARKET

BONDS

UNITED STATES OF AMERICA

NAI ENTERTAINMENT HOLDINGS / NAI ENTERTAINMENT uUsD 150,000 155,812.50 150,375.00 0.68%
HOLDINGS FINANCE CORP 5% 08/01/2018
WELLS ENTERPRISES INC 6.75% 02/01/2020 usb 394,000 405,327.50 401,880.00 1.81%
561,140.00 562,255.00 2.49%
TOTAL Il 561,140.00 552,255.00 2.49%
TOTAL INVESTMENTS IN SECURITIES 21,098,048.96 20,846,496.63 93.77%
CASH AT BANKS 1,087,931.90 4.89%
OTHER NET ASSETS 296,305.83 1.34%
TOTAL NET ASSETS 22,230,734.36 100.00%
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