’ BRHEE (24
K %477>FoH@aEROEYTY. 1
. vz LB Y,
B @ 4 18 | BIMERIE B HEEANEA—TY (BERERRE)

1S sEHA M | 201949 B26B £ T (20094 9 B29AE%7E) —_ s 1

7R FT 77 XARKIZEY . REL Fa—2 (ﬁﬁ&gi)
BERAH | A VDLTA D OBREERMEOHREE
BfEL GERETVET,

FEEMEBE| Tv—P TV I FTUR

-7 v|la—RL—kr-RKOF-T7F

(BEERY) | (J PY’;%Z) SZWAEL LV

Aa-2%%—-T—)b IF=T72F E81H] GREE : 20164 8 A158)

fffﬁ;@ R 828 GREA : 20164 9 A148)
TEBEAE VT Y | FICRRLBOFREORES ;ﬂz83,ﬁ.ﬁ (/*E:El : 2016108 148)

7y R | KUBRFRESEORTTEY T SE84HA (GRER : 2016511 514H)

I-Rb=p | U EH. BLUFEEOLEN 8580 (GRER : 20165£128148)

RUFT70FN | RITT B4E 868 (GREH : 201741 A168)

(JPYHFR)

h=T=l R -

7?—77)}‘\ bb\lilo)/ﬁ*iiﬁ

ELLTKRELE GRHMBEROERICH
REZTO>HEM/HY. ChBIZOVWTH
WEETY K FILEVDAERE Z1To
DL EAHET.) OHEEDOY T VR

% L 18 (CoCosZEBHET,) [THREETL ZREDHGEIEA
BERAE| 7.

: 13;;,?_ u:% >;Aff4*>m§§a EED TRIGHANOCEBBEEEYECHLBELEFET,
ELEAYBOBEEERLET., . . o e
THATABAY CETVABEEHYRY RE) Hao—X (BARER) ) X, £51H16HIC

RN EOMDREETVELOT, EHITEINTHE
Sl - R S— LA DA B &~ DB B~ FE8HIMEBERKREZFTLEHTIHRERL LIS

THEASIE | FAOEEA. -

 BEEETE~OBERNEICE. HBESR .
frindiol i SHELAETHERITTTHYET L5 BEN

BHAIME AEBOBAIREEZR) LR BLEFEST,

L. WEHERAHICESNTHERETL

T, PEARBOBHET. BELREDOR

L LR E N (EREEHET.) Z0 O

AETE | Smr LT, REMmEKE. TREE, BE ¢) MUFG

EADMSEHELCT. HESBERELE e —

F. (2121, HESRINEASDEOBEI(ZE =ZUFJEE%E

AEETHLBWVMEEIHY FF )
XHT7Y FE, FHE, BABEELL LTRYEDILET,

REBTFRERARAN—TE12F15

HABBRPEIEEABAL. NISA (DERALBRME) HEUTA URL:http://www.am.mufg.jp/
=TNISA GREEHDREAFBUAD | OBRHZRTT. FEEORRAS HI 5EEVEhER
# L CERARACBENAhE XL, ISR - 0120-151034

(9:00~17:00.=-B-#RB-12A3B~1 A3B £ <]
BETFOSHEIABICOEF L TR BSRIBLOIEFGEREICHEERLEEL,




FEEAMES—T BERREY) Aa—X (BARER)

AKEHORTICH--T

-RAIE LT, FROYE. SHEOEMKRBIVET, LEFMOEEIATRELTEYEIOT, XRPOBELOHFOE
SASEHBOEL I —BLAVWI EAHYET, EL. BERBORBEIZOVTIINMIERTT SB5E08HY ET,
- —HIEHANELERENGZNCEERLTVET,

O30 D ERERE

| NI LS K [ S S AL S T I
OEE N wm Al ow %zﬁﬂ]\ttﬁ'ﬂfﬁ#@ o g o |1 H

! ! % % % % Epe

5739 (20144E 8 A 14H) 9,919 40 A0. 4 0.1 — 97.9 2,832
5831 (20144E 9 A16H) 9, 866 40 AO. 1 0.1 — 97.9 2,778
5939 (20144E10 14 H) 9,798 40 A0. 3 0.1 — 97.9 2,622
603 (20144E11 H14H) 9, 769 40 0.1 0.1 — 97.9 2,570
61391 (20144E12  15H) 9,574 40 AL 6 0.1 — 97.9 2,475
62451 (20154E 1 A 14H) 9, 594 40 0.6 0.1 — 97.9 2,429
63391 (20154E 2 A 16H) 9,627 40 0.8 0.1 — 97.9 2, 369
64351 (20154E 3 A16H) 9,535 40 NO0. 5 0.1 — 97.8 2,275
65591 (20154F 4 F14H) 9,729 40 2.5 0.1 — 97.9 2,277
66191 (20154E 5 14 H) 9,631 40 A0. 6 0.1 — 97.9 2,203
671 (20154E 6 A15H) 9, 466 40 AL.3 0.1 — 97.9 2,112
68191 (20154E 7 H 14H) 9, 445 40 0.2 0.1 — 97.9 2,052
69351 (20154E 8 A 14H) 9,321 40 A0.9 0.1 — 97.9 1,983
708 (20154E 9 A 14H) 9,162 40 AL.3 0.1 — 97.9 1,926
7141 (20154E10 H 14H) 9, 163 40 0.4 0.1 — 97.9 1, 904
7281 (20154E11 H 16 H) 9,102 40 A0. 2 0.1 — 97.9 1, 840
7341 (20154E12 H 14H) 8,924 40 AL 5 0.1 — 97.9 1, 790
T4 (20164 1 A 14H) 8,801 40 A0.9 0.1 — 97.9 1,657
758 (20164E 2 A 15H) 8,731 40 NO0. 3 0.1 — 97.9 1,633
763 (20164 3 A 14H) 9, 006 40 3.6 0.1 — 97.9 1, 649
TTH1 (20164E 4 A 14H) 9, 169 40 2.3 0.1 — 97.9 1, 667
781 (20164E 5 A16H) 9,225 40 1.0 0.1 — 97.9 1,676
7981 (20164E 6 1 14H) 9,218 40 0.4 0.1 — 97.9 1,642
8051 (20164E 7 A14H) 9,488 40 3.4 0.1 — 97.9 1,677
8111 (201648 H15H) 9, 560 40 1.2 0.1 — 97.9 1, 659
82451 (20164E 9 H14H) 9, 454 40 A0. 7 0.1 — 97.9 1,619
8311 (20164104 14H) 9, 400 40 AO. 1 — — 97.9 1,572
84341 (20164E11 H14H) 9,136 40 A2, 4 — — 97.8 1, 530
8541 (2016412 14H) 9, 000 40 Al.1 — — 97.9 1, 484
8641 (201741 A16H) 9, 098 40 1.5 — 97.9 1, 494

() %77 v FOFEEMEEIL, BESR LT IEEETCGERICONTIEL, e A ORI RICHRE LT £7,
() FLYEAREE O B TE R I Bl A P

(1) Y77 » ROME & 2K THEORIEHOMFEL RN, XU Fv—I KT A,

() %77 » NFBEEEREHAANTTO T, MEFAALSR), MEREpsS) TREEEZTRH L TR 3,
() MERWISE ) IXE AR — et R,

_1_



FEEAMES—T BERREY) Aa—X (BARER)

O L eI DEENMEE & HRFDHER

weooomo m|E A S0 IS e | B - S Y Afif?g{‘g
an ®\) M % % % %
20164E 7 A 14H 9, 488 — 0.1 — 97.9
#8134 7ARK 9, 455 A0. 3 0.1 — 97.9
€ i)
20164E 8 H15H 9, 600 1.2 0.1 — 97.9
(€
20164E 8 H15H 9, 560 — 0.1 — 97.
#8230 8 HR 9, 566 0.1 0.1 — 97.
# H
20164E 9 A 14H 9, 494 N0, 7 0.1 — 97.
an ®\)
20164E 9 H14H 9, 454 — 0.1 — 97.
5831 9 K 9,497 0.5 — — 97.9
€ i)
20164E10H 14 H 9, 440 AN0. 1 — — 97.
(€
20164E10H 14 A 9, 400 — — — 97.
#8414 10H# 9, 380 AO0. 2 — — 97.
#H*
20164E11H 14H 9,176 A2. 4 — — 97.
an ®\)
20164E11H 14H 9,136 — — — 97.
#8514 1LAXR 8,979 AL T — — 97.
€ i)
20164E12H 14H 9, 040 Al 1 — — 97.
(€
20164E12H 14 A 9, 000 — — — 97.9
#8611 12HH 9, 030 0.3 — — 97.
€ i)
2017451 A 16H 9,138 1.5 — — 97.

(7B M7 7 v FOEMEMEL, BERNS LT 2REFFRRICOVTIE, AilE % B OEEIMEEZ LIS L TR £,
(1) WIRIEVEMBNI DBLEIAZ, V=133 & L,

() H7 7 v FMTHEEFEFEEMAANETOT, MERMALLSR), MEHREMLR) 3RELRRZTHML TR £7,
() MRS (TR — TR R,



HERAMHEA -T2 BHERE) Aa—X (BRRER)

B PEG
LERBIPDOREMBESDOWRICDIVT  (BE8IHA~E86H] : 2016/7 /15~2017/1/16)

e SIS L RIS TR, 6% (HEEBRE~—R) OFE
BEMEODE | L e r

(M) HEMEBSOHPE (BHHEE)  E81HAE . 9, 488M
10, 000 7,500 EF86HAR : 9, 098H
(BXiLnECE 240M)
EEE . —1.6%
(NBEEEHFHRERN—X)
9,500 5,000
9,000 2,500
2016/7 /14 2016/9 /12 2016/11/11 2017/1 /13

O AR (BEE) AR (EHE)
HEEBREAEME (EBR)

L DEEEEREREMAL. NESERE (FiddH) ENRBICHEERELLZLOEALELTHELLZEDT, 77/#@
y EAOERBME/NTIF—IURAERTEDTT,

L EROT 7Y RIZBLTIE. ﬁmé%ﬁkﬁiéﬁtoﬁkcu1w~&%éi#_ﬂﬁwn—XL$UE&U\i,
Do fe. 77U ROBAMEIC L YERESHLEL SO, BESFTOBREOKRERTLOTRAVAICCBEEES

BEMIBEADOE L ZEENER
tEER %#@ﬂ%ﬂk# SonfzC e, BEMBOLFERERYFEL

RELTWEAXSaDY T UEEHEDLEY T VELHDMEENTELL
TERER ZED XKFALFY A HEVWDEBAYDIZEDEAYD - ORX + (BFE
HER w%m>ma# HEMEBEOTEEREGYE LT,




HEEAHEA -T2 BEEREY) Aa—X (BRREDR)

BRERIRICONT (5E81HA~ 558644 - 2016/ 7 /15~2017/1/16)
HELE ST DHEES
(UERREFE £100& L THESIE)
104
O EEFHTHR

102

-HEERSFTEE. SERATICH
AR, FEEY I VEHFTSETE.
FEEHERBELR LE LT,

- BEREAE A 5201611 B#1 &2 H (T
T, TEEEFD P RIBITAEHE
MBRZMET 2 EDH/FMNLELA o7
CEORMEEA EFER TR L

100

98

96

01 . . . C¢~ﬂ@U€*bé&ﬁ%@6®§
2016/7 /13 2016/9/9 2016/11/10 2017/1/12 ERMAGEEERIC, LREFATHER
(D ——J.P. Morgan EMBI Global Diversified ké;ﬁ%llﬁﬁﬁﬁﬁéﬁﬁg;%?ﬁ

@ ——J.P. Morgan CEMBI Broad Diversified FEJ- Sl THRARAIER , &
FHREFILE -+ /jEEb\H#ﬁll L7

GE) BAMA—ZTRHELTHYET. CEBEERIT, BEEREBELNS
CE) ORFEEY I VESHOTRE, QEFREHED Foll e ENLHBEERETISIE
fRERL TLET, . THELELE, BRELT. BERY

¥) J.P. Morgan EMBI Global DiversifiedldZ<— Y = 1 ST S
B A Somm sl i asopxear ~ EBLTHBL, MREY 7 VEF
g&’&?‘aéytdbittd)fé‘ood. F;.j Mor gan CE*"iB{IséBESad mizld. REEFOLREZZITTEL
iversifiedldTv—05 - Ay M —DHE ik - it = i3 =
£ U EEQ BB A RS £ L 60T, {jf"_ DO, HRELRTEHELE L F
EBR(E. EEENHDEELONDBFRENMNSEFL =°
=3 DTI M, JP. NorganlZ DLttt - FHEMEE
TH5EDTIEHY FHA, RIERIIHFEZZTTE
ALTWET, J.P. Morganh 5DEMIC &K BERIASR
BLUICKEERZER - TR - BT LERBHEN
TWEEA, Copyright 2015, J.P. Morgan Chase &
Co. All rights reserved.

OEMEHERMTIE
<EBEFRI—IILEZEYESHOHERE >

- BERIC K2 EMBENBREDOZEFZZ(H T, EHRI—IILZAYEFIT0%E THE S KE
ég@;i#toEﬁ@?%*Zﬁﬂ@ﬁﬁ%%HfsETT@?%TZQ%%EEF
LELT=.

<BEEREHEEHF (31 AY) OFEYDHE>

- BRICESIBHAERODEANCEHERGOFTHROSIsHEY R EM S, BEERHES
(3n A% OFMEY LA FR0.2%% TRIDHKETHRBLE LI, 20165128 XKIC(E
RAFR0.45%FTTETLELz, TDR. BHPEROALFTRGEN L EFERE L
Y, BFIETAFR0.27T%EEETHBLEL:.

747



MEREA/HES -T2 (BESERE) Aa—-X (BARER)

HEREGEREOR—b74VFICDONT

<HFEEAEA—T> @EEERE) Aa—X (BARER) >
- LEREIEEL T, ABROAEREERTHS I II—D VY VT TR O—
RL—bk-ROF-T72F (UPYYSR) ZHIMFEZSMICHAAN., TR —
T—IL IY—T 7Y FZBIIHF~DHRELITVELT=,

- BERPXRIZEWNT, I —PYS -y Iy 7R -a—FKRL—bk-RUEF-T7
VK (UPYYSR) #97.9%, ¥x—+-T—J)L TH—T7 U F#0. 1%EAANTL
1=

- ZTORE, HEMEBE (HEEBEREAN—XR) [THFEREICHR, TELEL=.

LIVY—SV5-9yIJYyy-F7oR-a—KRKLb—Fr-KRKOF-T72F (JPYZS

R) >

cFELTKRRILEOHEEDY J) VEHSIUHEIZREZITLELE,

cIR— b I U ADBEIZH=->TIF, BELIRNLATY T - 7TO0—FICKDBYTY

VEHDEREEERSE L UVHEORFEEREZITOEL:,

VT VBEEHLEHBEOLERTIE, HEBICKVRENWEKAH DI EEZTEY ., #HEOHEA

LEREFREKRRELLRERTHB0%ELERTEOHELE LT,

YT UEEHEDERIZEVNTIE., RBEASLK N 2T — 3 VENMNSBEBAENTLE

ZZONSEICEBHICIREFTVELE, 753 VL0AF 0, CILETREDHEA

Anzgfié LEL=,

- HEBEOERIZEWNTIE, BIRGKETRITINIFRELZEEE LML T, 1BEUVEREIC

“W&é% TWEL, £V 42—5ITIE, Bl - HRAEI2—0EREI2—%(F L
HEEICESITAERLGEE FL Y FOFRBIMIGROEMER L EZESEELE-RE

2#?#bﬁ$§iwét%iéhéﬁﬁﬁﬁt79 PEEELIA—IZEEREZTWL
Like

- RERGRAXFILEBEEICH LTEKFILEY HELWDABAY ZITWVELE,

- ZTOHRR. BHEOFBWMANTOoNTzZ LG ENBREMEBIC TS RIZESLIZLDOD,
RALTWAAXFLODYTY) VEHPEY T VEHFOMEATELIZZEO. XK
IWFEY ABEVDEBAYDICEEIAY Y - AR MR EN, REMEBBICTA FRITEE
Lilvf:o

GE) ERHEE, Tx—P2y-vIYy 7o R-a—KRKLb—bk RO F-T7o FOEHREEIC. =ZZFUF JEE
BEMNMERLIZEDTY,

<Ipr—+T—I)L IYF—T7F K>

- hHAEOEBYO—IIL - O—VBLUCPEEREIHEANDEREEE LT, BELFI
BOERCEBELELZRHEDREEZDOILERZTVWELEZY., ERHERICHNT S
YA FTREFERLGEDFEZRITT, BEMBIISHERPEELERTTELEL

757



HEEAHEA -T2 BEEREY) Aa—X (BRREDR)

LUIRBEXONFI-HI EDERIIONT
C LT ROEHEERTBEYLIEINBFELE VD, AUFI—V%EHY EE

A

DT, RUFT—HBEUSEEM L OHLERRTE LA,

SERLICONT

WHAERICOEFE L TIE, EEMBKE, mRBR., BEEXIHARFEHEL. RROD
BY ESETWEEEELE, RBESEISKETEM > =FR (BRI ISTO2EFL T,
EREMERICERL. EROEXAHICEIVTERLEY,

[HECREDAER] (B : [, 1 FO%-Y ., BAd)
EXIE EXYE 834 84 =858 8618

EH 0167 A58~ | 201628 A16E~ | 201659 A15B~ | 20165108158~ | 2016%11B158~ | 20165128158~
016£8F158 | 01629AMUA | WICEIAUR | NIGEIBILE | D16£128148 | 201741 168

LSS 40 40 40 40 40 40
(e EL (AL ) 0. 417% 0.421% 0. 424% 0. 436% 0.442% 0.438%

2 HA D IR 2% 31 24 22 22 21 31

L A D UR 26 LAS 8 15 17 17 18 8
LIRS F 5t R 4B 1,406 1,391 1,374 1,356 1,338 1,329

GE) HEEMBLRILYSEE Bidd) OREEME (HEEAH) ISHTIEETHY., 772 FORERLE

FERZYFES,

GE) BHOIRE. HEAQIBSLUSNE/PBRUTUHETTERLTWS T

ElD

BRNEHNEEL—HLBMEESHY F




MEREA/HES -T2 (BESERE) Aa—-X (BARER)

SE0ERAH

<#HEEH ﬁﬁ%# Ty BEEIRE) Ho—X (BARER) >

OS5 ®NERAE

-5l ERE. ABONEREGERETCHEII YD - YTy - TR -a—KRKL—
k-AR2FK- 77/F(JPY77X)XH&#(h§§ﬁ“$T Ff-. Y& —
T—IL Y —D 7 FZRIEHFE~ADERELITVET,

<f§—9>7'VjUD-TDP-:—ﬁD—F-$>P-77>P(JPY75

3

OERRIBEODREL N

- FBEEBHEHIZICONTIE, MBIREZDJRIEOBLLEENRZ. ARAFOSEY OB
ERELEEERICT 7 UIA VWA FREBEAICHDEHATVET, —ATEFT
M‘*EtxéﬂLHbWJ¢iﬁﬁ<ECB):;é%%ﬁﬂﬁﬁt»?é*ﬁ%
B, BINMEMICHEIPENCDERRHLEENTER YRV EREATVES, =12
L. 25 LEBE T CRTEHEOHEMEEXREIANLGRERICE-THEIAMNEEDEL S
TWBEEZTWET,

OS5 ®NERAE _
-BlERE, FELTRFLEOHEEDY J) VESSLUHBICEREZITSIELED
. ZEMICRBELTLWASKRFNLEEEICH LTRAIE L ﬁHTﬁEA;z& TWNE
BEHYRAIVDEREEINY FT, \

-EROBRATIE, MEOBREZHEL TVWIENBANLGRERIEZRBLTLEESE
ATWET, #HEICOVTIE, FRGARAVFI—JITEASA TGV =y F (§&
) GHBICBAKGREBEAZNEHATVES, 2L, 5 LI-BADREEC
Mfﬁt&%btn—F7#UT€ﬁﬁTéﬁﬁ?¢o

VIV UESHEHBOBRTE, Tal—Y 3y (FHERGFEOCESFIBIGE) LT
&tx?va(ﬂEU%E)mEb ﬁﬁ@ﬁ#&Uﬁbe@é&%i%hé:t
#E#bsﬁﬁ@ﬁlﬁ$§§$k§ﬁ¢fﬁé%%&ﬁﬁLfﬁﬁﬁﬁﬁ?%ﬁﬁf
T, HEBEICOWTIE, 27058 A0 VA EBAMEEFIICKSBE LR LA
Ty 7 TO—FICEDESHABRDENZFITLVET,

GE) él‘_EESZIi IX—UV5 -YTY)y - FUoR-a—HRL—hr-ARUFK -7 FDEHRZEIC. ZZ2UF JER

BEMRELELDTT,

<IHx—+T—)L IHF—T72F>

@Lﬁﬁﬂaf‘hd)ﬁﬁ L .
- FHEBO LR EEZERITYMITBEONMNCEF LT EFRLTLVET A,
MEEETHD 2%IZITEIENVEEZEZTWET, LEEAST, #&%%Mﬁﬂ %b
s BEINDCEND., BHESHIFEMCHRBTEEFELTOET,

l'

EEEHSE) BHEME., O—J)L-O—2EKUCP
CHEELERBEOEEROCEREESRBEORBFEZDHSIL



FEEAMES—T BERREY) Aa—X (BARER)

O1 /A% Y DERBAM (201647 B158~20174 1 A168)
) 81~ 286 4 )
IH IH a
H H > = H H D % b2
] %
(a) 1B it H M 50 0.540 | (2) 15 FCHEM = (R 0 -0 BEMERTAR X (5 63 X
(R O B+ 4R B %)
(& 5 = # ) (21) 0.220) | 77 v ROER - Wk, THAH~OERMER, LEMEORL, BHALE
25 DAERE O RH
( W % = ) (28) (0.303) | RHEMWEEEAMEREORMN, BENEOEHE, MAKOK RIS
DR
( = & = #t ) (2 0.017) | 77 v FOMEORE R L OER, Zitaitn b0 EREROFETEON
b = o M #H M 0 0.002 | (o) ZOfhE I =1ERIth D2 DT - 1R th OB 46 HE M
( & & & H ) (0 0.002) | 77> FORBEMEICEEEADDEEL ST 2= H0%HH
= 7t 50 0. 542

YRR R O IR HERAIS, 9, 31TF T,

)
%)
1)
1)

©)

ot

TERAE OFH (HEBLEDD) 2 b OIXEEBISEZ ET) 1. B - I X 0 2N EUCEB N H 5720, ffEkic kv FEHL
TRER T,

FARITHA Z L ICHRMIZNEREA L THY £,

ZTOMERIX, 207 72 RBMAAN T L BRE NI ZE&HDO I L, U7 7 v NICHIET 2 b D& &R ET,
FHEBOEMIZ, 207 72 RBHAAN TV DEEGTIESE (v —7 7 v RERL,) Db B GHEEA,

BRI L T HY7Z Y OFNENOFHHEE (MRMEOmEEFTe) 2 /ERIH O R IEEME TR L T1002k L b 0T, HA D
LA/ 3T ARTIZNE A L TH Y E,

=403 ot T (20164 7 B158~20174 1 A168)

| maERES

8 L~ 25561
& L] H fF 5 £F
5] # & il 5] # & #E
[ o ) ) . A TH A TH
A ASSESASEAS (TJ/P]\Y‘ﬁj‘;_Xﬂ; 62,615 52, 362 217, 691 183, 000

(1) @I ERLE,




FEEAMES—T BERREY) Aa—X (BARER)

OFEFERA & DEGHKIRF

(201647 A158~20174 1 A168)

FUEHIZESWERTA,

[FIFBMEA L 13, B R OB AT 2 B LI LEICHUE Sh B RIERIBA C T,

O A B E DM

(20174 1 A16BE#A)

. J7UE 4T 77 VASEANEBERT 7Y FOBE

# i PEN HE86HIR
’ 1 # 5] # B 54 B
o ) ) Tn Tn TH %
Tv;;jfdzg(;?;:)/] PERL— bR 1,931,716 1,776, 640 1,462, 708 97.9
Z i 1,931, 716 1, 776, 640 1, 162, 708 97.9
() R EEAE A — 7 (@RI Ha—2 (A RER) OMIEEREEICTH 5 g,
| BRAERES
# i FE80HIK F8EHIR
] 5] # =] = FE O %
T A TH
v F— T e HF—T 7R 1,692 1,692 1,700

<P =77 ROBMABEOPHMI DXL LTI, ~V—T7 7 FHEZ ISR ZE D,

OREBIEFEHEDER (201748 1 B 16 A H7E)

. 86
B Gz il & ke =
+H %
PG5 A IR A 1, 462, 708 97.4
v F— =) wHF—Tr R 1, 700 0.1
a—L s m— L Z0M 37,926 2.5
PG5 FE M pERAH 1, 502, 334 100. 0




FEEAMES—T BERREY) Aa—X (BARER)

OBE. 8. TARUEEMEEDI;

- o FE81HIR EES ERRES ERS B ERi RS ESUES
- 20164 8 f 15 H HI(E (20164 9 F 14 HBIFE[20164£10 A 14 HBL/E20164E 117 14 H HL(E|20164E 12 7 14 HEL(E 201745 1 A 16 B HAE
A A A A A A
A &BE 1,675, 223,218 1,627, 694,129 1,581, 867, 288 1,538, 909, 089 1,491, 995, 140 1,502, 334, 304
a— e m— 49,109, 100 41,287, 657 40, 263, 906 39,530, 812 37,576, 634 37,925, 770
PGB FE3 AR A RRAM4H) 1,624,413, 773 1, 584, 706, 466 1,539, 903, 376 1,497, 678, 271 1,452, 718, 500 1,462, 708, 528
R TN v F=77 v R GHER 1,700, 345 1,700, 006 1,700, 006 1,700, 006 1,700, 006 1,700, 006
B) A& 16, 136, 934 8,400, 864 9,028, 994 8,119, 621 7,900, 741 7,997,850
ARADIL LS 5 B 4 6,941, 988 6,851, 184 6,692, 615 6,702, 173 6,595, 697 6,570, 042
RN O 7,646, 126 103, 479 937, 478 - - -
HRANE A 1,542, 476 1, 440, 270 1,393, 190 1,411,639 1,299, 702 1,421, 959
ARELFIE 60 63 33 57 47 54
Z DAL H 6,284 5,868 5,678 5, 752 5, 295 5, 795
) fEEMRE(A—B) 1,659, 086, 284 1,619, 293, 265 1,572, 838, 294 1,530, 789, 468 1,484,094, 399 1,494, 336, 454
JEAR 1,735, 497, 249 1,712, 796, 229 1,673, 153, 988 1,675, 543, 348 1,648, 924, 263 1,642, 510, 662
TR R A5 4 A 76,410,965 | A 93,502,964 | A 100,315,694 | A 144,753,880 | A 164,829,864 | A 148,174,208
(D) ZIEHRAK 1,735,497, 2490 1,712,796, 2290 1,673, 153,988 00 1,675, 543, 34800 1,648,924, 2630 1,642,510, 6620
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IR—ovS-yIJYyy 7ok -a—KRKLb—Fr R K-T72F
BREHAEE, MEELTYHEE, REHEMERIL. AFrlgE%Financial Statementsh Hir¥EL .
WEPIU—HERLE-BOTY,

1. BEFHESE
(20165 3 A3 HIZ#& T3 2 Hi)
(K FILTEKR)
BAE
SR B (S EBEEER %) $ 4,868,570
BENEEE 4,868,570
EA
E R R 465,545
RE#A 156,008
SEHNES & VEEF R 105,175
FPIR B 70,797
LEEREHRTFHHR 20,022
B E R 13,681
BRFHH 8,655
BASH 839,883
BRI 4,028,687
LS & URETRE -
EHEE
WA Mm% (1,475,332)
HEBEME S & VBB T YR (19,834,618)
£ T E (21,309,950)
FREFERIEOMES)
BA A i % (2,164,654)
SHEBEME S & VAET YR 19,085,796
REBFHE RS ONEER 16,921,142
ERE & RERRE (9150 (4,388,808)
EXEBICLIHMEEDER (bigE) $ (360,121)
GE) () ROLEIF. Y1 FRADELETT,
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2. MEELEDHES

(20165 3 A31HIC# T 9 S HAM)

(K FILTEF)
ERIC & HHREDMME :
AT $ 4,028,687
ERiA% (21,309,950)
FRERFEEL DML 16,921,142
EMAIC & B HBREDEAE (360,121)

S EREE
J7 Rz y FOBBIC K A EDIEREE

(12,587,957)
(25,632,073)

MEEOERLE

(38,580,151)

MEE
e 118,403,595
HR $ 79,823,444
AUDY 5 X BRLY 5 X CNYZ 5 X
27y Fai=y B
A=y b
AT 33,655,795 240,293,085 864,232
BERL 80,899,108 2,474,183,363 4,604,104
s (472,161,231) (6,771,178,501) (7,213,683)
=y MEEE (357,606,328) (4,056,702,053) (1,745,347)
*%8
1T $ 228,714 $ 1,081,430 $ 7,534
BERL 560,669 11,058,272 40,332
B (3,317,969) (30,450,651) (63,039)
J7 Y Raizy MBI & BiEME $ (2,528,586) $ (18,310,949) § (15,173)
YU SR usby 3 & IARY S R
Z7rFaiz=y FEEI
1=y b
1T 12,434,709 27,499,568 7,187,539
BERL 105,087,130 15,234,430 11,722,083
e (739,443,219) (90,201,172) (37,062,160)
o=y MERE (621,921,380) (47,467,174) (18,152,538)
®%8
) $ 84,427 $ 288,062 $ 36,342
ERL 709,123 155,328 64,233
EiE (4,998,757) (922,289) (193,834)
77y 1=y FREIIS& B8 $ (4,205,207) $ (478,899) $ (93,259)
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3. REHMEE

(20164 3 AS1HERT)
(K FILTERF)
TAEEE fiAnE AEME

FIXED INCOME SECURITIES (87.9%)
ANGOLA (0.5%)
GOVERNMENT BOND (0.5%)
Angolan Government International Bond

UsSD 400,000 9.50% due 11/12/25 $ 364,000
TOTAL GOVERNMENT BOND 364,000
TOTAL ANGOLA (Cost §361,422) 364,000
BERMUDA (0.9%)
GOVERNMENT BOND (0.9%)
Bermuda Government International Bond

usD 700,000 4.85% due 02/06/24 734,160
TOTAL GOVERNMENT BOND 734,160
TOTAL BERMUDA (Cost $704,233) 734,160
BRAZIL (8.1%)
CORPORATE BONDS & NOTES (3.1%)
Braskem Finance Ltd.

uso 200,000 5.75% due 04/15/21 190,540
Globo Comunicacao e Participacoes S.A.

usb 650,000 4.84% due 06/08/25 583,180
Itau Unibanco Helding S.A.

usD 800,000 5.65% due 03/19/22 792,000
Marfrig Overseas, Ltd.

USD 450,000  9.50% due 05/04/20 ™ 456,615
Votorantim Cimentos S.A.

usb 525,000 7.25% due 04/05/41 427,875
TOTAL CORPORATE BONDS & NOTES T za50210
GOVERNMENT BONDS (5.0%)
Brazilian G I ional Bond

uso 300,000 2.63% due 01/05/23 256,500

usD 900,000 4.25% due 01/07/25 824,400

usD 1,100,000 4.88% due 01/22/21 1,111,000

USD 500,000 5.00% due 01/27/45 400,000

UsD 1,410,000 5.63% due 01/07/41 1,216,125

usD 200,000 6.00% due 04/07/26 203,200
TOTAL GOVERNMENT BONDS T apizes
TOTAL BRAZIL (Cost $6,693,609) 6,461,435
CAYMAN ISLANDS (0.9%)
CORPORATE BONDS & NOTES (0.9%)
KWG Property Holding Ltd.

usD 300,000 13.25% due 03/2217 324,000
Lamar Funding Ltd.

usD 450,000 3.96% due 05/07/25 403,425
TOTAL CORPORATE BONDS & NOTES 727,425
TOTAL CAYMAN ISLANDS (Cost $716,130) 727,425
CHILE (2.3%)
CORPORATE BONDS & NOTES (2.3%)
Banco del Estado de Chile

UsD 1,500,000 3.88% due 02/08/22 1,584,410
Corp. Nacional del Cobre de Chile

usD 200,000 6.15% due 10/24/36 219,478
TOTAL CORPORATE BONDS & NOTES 1,803,888
TOTAL CHILE (Cost $1,749,037) 1,803,888
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(20164 3 A31BEHTE)
AR AR A IEfMfE
FIXED INCOME SECURITIES (87.9%) (continued)
CHINA (1.6%) (continued)
CORPORATE BONDS & NOTES (1.6%) (continued)
Agile Property Holdings, Ltd.
USD 200,000  8.88% due 04/28/17 " $ 201,440
CIFI Holdings Group Co., Ltd.
USD 200,000  8.88% due 01/27/19 ™ 216,336
Longfor Properties Co., Ltd.
USD 500,000  6.75% due 01/29/23 528,006
West China Cement, Ltd.
USD 300,000  6.50% due 09/11/18 ™ 314,727
TOTAL CORPORATE BONDS & NOTES 1,260,599
TOTAL CHINA (Cost $1,211,564) 1,260,599
COLOMBIA (1.9%)
GOVERNMENT BONDS (1.9%)
Colombia Government International Bond
USD 800,000  2.63% due 03/15/23 744,000
USD 700,000  6.13% due 01/18/41 735,000
TOTAL GOVERNMENT BONDS T iams.000
TOTAL COLOMBIA (Cost $1,462,949) 1,479,000
CROATIA (2.3%)
GOVERNMENT BONDS (2.3%)
Croatia Government International Bond
USD 850,000  6.00% due 01/26/24 925,004
USD 300,000  6.63% due 07/14/20 329,550
USD 485000  6.75% due 11/05/19 543,084
TOTAL GOVERNMENT BONDS  A791.638
TOTAL CROATIA (Cost $1,768,295) 1,797,638
DOMINICAN REPUBLIC (1.5%)
GOVERNMENT BONDS (1.5%)
Dominican Republic International Bond
USD 250,000  5.50% due 01/27/25 250,000
USD 960,000  6.85% due 01/27/45 950,400
TOTAL GOVERNMENT BONDS T 1200400
TOTAL DOMINICAN REPUBLIC (Cost $1,229,417) 1,200,400
EL SALVADOR (1.0%)
GOVERNMENT BOND (1.0%)
El Salvador Government International Bond
UsD 920,000 6.38% due 01/18/27 © 795,800
TOTAL GOVERNMENT BOND 795800
TOTAL EL SALVADOR (Cost $938,137) 795,800
GABON (0.5%)
GOVERNMENT BONDS (0.5%)
Gabon Government International Bond
USD 200,000  6.38% due 12/12/24 166,000
USD 300,000  6.95% due 06/16/25 249,750
TOTAL GOVERNMENT BONDS  as750
TOTAL GABON (Cost $408,732) 415,750
HONG KONG (2.1%)
CORPORATE BONDS & NOTES (2.1%)
PCCW Capital No 4, Ltd.
USD 400,000  5.75% due 04/17/22 450,082
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FIXED INCOME SECURITIES (87.9%) (continued)

HONG KONG (2.1%) (continued)

CORPORATE BONDS & NOTES (2.1%) (continued)

Shimao Property Holdings, Ltd.
8.38% due 02/10/22
SmarTone Finance, Ltd.
3.88% due 04/08/23

TOTAL CORPORATE BONDS & NOTES
TOTAL HONG KONG (Cost $1,587,004)

HUNGARY (2.1%)
GOVERNMENT BONDS (2.1%)

Hungary Government International Bond
6.38% due 03/29/21

7.63% due 03/29/41
TOTAL GOVERNMENT BONDS
TOTAL HUNGARY (Cost $1,682,064)

INDIA (0.9%)
GORPORATE BONDS & NOTES (0.9%)

Export-Import Bank of India
4.00% due 01/14/23

NTPC, Ltd.
4.38% due 11/26/24

TOTAL CORPORATE BONDS & NOTES
TOTAL INDIA (Cost $670,765)

INDONESIA (6.2%)
CORPORATE BOND & NOTE (0.3%)

Pertamina Persero PT
5.63% due 05/20/43

TOTAL CORPORATE BOND & NOTE
GOVERNMENT BONDS (5.9%)

Indonesia Government International Bond
3.38% due 04/15/23

3.75% due 04/25/22

5.13% due 01/15/45

5.38% due 10/17/23

TOTAL GOVERNMENT BONDS
TOTAL INDONESIA (Cost $4,757,481)

IRELAND (0.5%)
CORPORATE BOND & NOTE (0.5%)

Vnesheconombank Via VEB Finance PLC
6.90% due 07/09/20

TOTAL CORPORATE BOND & NOTE
TOTAL IRELAND (Cost $365,438)

ISRAEL (1.5%)
CORPORATE BOND & NOTE (1.5%)

Israel Electric Corp., Ltd.
9.38% due 01/28/20

TOTAL CORPORATE BOND & NOTE
TOTAL ISRAEL (Cost $1,111,022)

(20164F 3 A31AIRF)

D IEfffE

$ 436,978

779,951
1,667,011
1,667,011

1,476,878

212,400
1,689,278
1,689,278

364,014

366,238
730,252
730,252

220,184
220,184

976,942
403,227
795,688

2,523,125

4,698,982

4,919,166

386,719
386,719
386,719

1,218,180
1,218,180
1,218,180
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(20164 3 ASTHERTH)
AR IR AEHE
FIXED INCOME SECURITIES (87.9%) (continued)
IVORY COAST (1.8%)
GOVERNMENT BONDS (1.8%)
Ivory Coast Government International Bond
UsSD 1,325,000 5.38% due 07/23/24 $ 1,215,687
usD 200,000 6.38% due 03/03/28 189,000
TOTAL GOVERNMENT BONDS 1,404,687
TOTAL IVORY COAST (Cost $1,473,956) 1,404,687
JAMAICA (3.3%)
CORPORATE BOND & NOTE (0.2%)
Digicel, Ltd.
usD 200,000 6.00% due 04/15/21 179,000
TOTAL CORPORATE BOND & NOTE T Ams000
GOVERNMENT BONDS (3.1%)
Jamaica Government International Bond
usb 865,000 6.75% due 04/28/28 886,625
UsSD 1,200,000 7.63% due 07/09/25 1,329,000
usD 200,000 7.88% due 07/28/45 203,000
TOTAL GOVERNMENT BONDS 2418825
TOTAL JAMAICA (Cost $2,530,854) 2,597,625
KAZAKHSTAN (2.3%)
CORPORATE BONDS & NOTES (2.3%)
KazMunayGas National Co. JSC
usD 600,000 5.75% due 04/30/43 507,000
usb 200,000 6.38% due 04/09/21 205,524
UsSD 1,100,000 7.00% due 05/05/20 1,155,000
TOTAL CORPORATE BONDS & NOTES 1,867,524
TOTAL KAZAKHSTAN (Cost $1,881,944) 1,867,524
KENYA (0.5%)
GOVERNMENT BOND (0.5%)
Kenya Government International Bond
uso 450,000 6.88% due 06/24/24 424125
TOTAL GOVERNMENT BOND 424,125
TOTAL KENYA (Cost $437,238) 424,125
LUXEMBOURG (0.8%)
CORPORATE BONDS & NOTES (0.8%)
Gazprom OAQ Via Gaz Capital S.A.
usD 200,000 4.95% due 07/19/22 195,157
Minerva Luxembourg S.A.
USD 200,000 7.75% due 01/31/23 ™ 201,750
TMK OAO Via TMK Capital S.A.
uso 250,000 7.75% due 01/27/18 253 541
TOTAL CORPORATE BONDS & NOTES T es0,448
TOTAL LUXEMBOURG (Cost $625,980) 650,448
MEXICO (9.2%)
CORPORATE BONDS & NOTES (7.2%)
Alfa SAB de CV
usD 500,000 6.88% due 03/25/44 500,000
Banco Santander Mexico S.A. Institucion de Banca Multiple Grupo Financi
usD 250,000 4.13% due 11/09/22 257,450
BBVA Bancomer S.A.
USD 305000  5.35% due 11/12/29 292,800
BBVA Bancomer S.A.
uso 250,000 4.38% due 04/10/24 258,750
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(20164 3 A31AHR#E)
TAEE  HiES AIEfME

FIXED INCOME SECURITIES (87.9%) (continued)
MEXICO (9.2%) (continued)
CORPORATE BONDS & NOTES (7.2%) (continued)
Controladora Mabe S.A. de CV

UsSD 1,050,000 7.88% due 10/28/19 3 1,140,300
Grupo Cementos de Chihuahua SAB de CV

UsD 500,000 8.13% due 02/08/20 521,875
Grupo Televisa SAB

USD 200,000 6.63% due 01/15/40 219,714
Grupo Televisa SAB

usD 200,000 6.13% due 01/31/46 212,000
Petroleos Mexicanos

usp 500,000 4.50% due 01/23/26 485,750
Petroleos Mexicanos

UsSD 1,120,000 5.50% due 06/27/44 932,400

usD 650,000 6.50% due 06/02/41 611,975
PLA Administradora Industrial S de RL de CV

UsSD 300,000 5.256% due 11/10/22 289,500
TOTAL CORPORATE BONDS & NOTES 5,702,514
GOVERNMENT BONDS (2.0%)
Mexico Government Intemnational Bond

UsD 1,000,000 4.75% due 03/08/44 997,500

USD 600,000 5.75% due 10/12/10 607,500
TOTAL GOVERNMENT BONDS 1,605,000
TOTAL MEXICO (Cost §7,515,766) 7,307,514
MOROCCO (2.0%)
GOVERNMENT BOND (2.0%)
Merocco Government International Bond

usD 1,545,000 4.25% due 12/11/22 1,577,445
TOTAL GOVERNMENT BOND 1,577,445
TOTAL MOROCCO (Cost $1,560,779) 1,577,445
NETHERLANDS (2.0%)
CORPORATE BONDS & NOTES (2.0%)
Lukoil International Finance BV

USD 425,000 4.56% due 04/24/23 405,786
Petrobras Global Finance BV

usD 140,000 3.00% due 01/15/19 119,980

uUsD 650,000 4.88% due 03/17/20 540,930

uso 155,000 6.85% due 06/0515 106,516

UsD 210,000 7.88% due 03/15/19 201,390
VimpelCom Holdings BV

UsSD 200,000 7.50% due 03/01/22 210,750
TOTAL CORPORATE BONDS & NOTES 1,585,352
TOTAL NETHERLANDS (Cost $1,645,473) 1,585,352
PAKISTAN (1.9%)
GOVERNMENT BOND (1.9%)
Pakistan Government International Bond

USD 1,425,000 6.75% due 12/0319 1,489,263
TOTAL GOVERNMENT BOND 1,489,263
TOTAL PAKISTAN (Cost $1,433,715) 1,489,263
PANAMA (0.4%)
CORPORATE BOND & NOTE (0.2%)
Autoridad del Canal de Panama

UsSD 200,000 4.95% due 07/29/35 ™ 210,000
TOTAL CORPORATE BOND & NOTE 210,000
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TALE  HER A IEfMfE
FIXED INCOME SECURITIES (87.9%) (continued)
PANAMA (0.4%) (continued)
GOVERNMENT BOND (0.2%)
Panama Government International Bond
USD 200,000  4.00% due 09/22/24 ™ $ 210,000
TOTAL GOVERNMENT BOND . z10000
TOTAL PANAMA (Cost $410,906) 420,000
PHILIPPINES (0.8%)
CORPORATE BONDS & NOTES (0.8%)
Alliance Global Group, Inc.
USD 200,000  6.50% due 08/18/17 210,000
SM Investments Corp.
USD 400,000  4.25% due 10/17/19 414,806
TOTAL CORPORATE BONDS & NOTES T e2a808_
TOTAL PHILIPPINES (Cost $610,506) 624,806
POLAND (0.5%)
GOVERNMENT BOND (0.5%)
Poland Government International Bond
USD 370,000  3.25% due D4/06/26 369,075
TOTAL GOVERNMENT BOND 389,075
TOTAL POLAND (Cost $367,221) 369,075
ROMANIA (0.3%)
GOVERNMENT BOND (0.3%)
Romanian Government International Bond
USD 200,000  4.38% due 08/22/23 212,642
TOTAL GOVERNMENT BOND T 284z
TOTAL ROMANIA (Cost $212,900) 212,642
RUSSIA (3.1%)
CORPORATE BOND & NOTE (0.5%)
Sberbank of Russia Via SB Capital S.A.
USD 400,000 6.13% due 02/07/22 414,000
TOTAL CORPORATE BOND & NOTE #1000
GOVERNMENT BOND (2.6%)
Russian Foreign Bond - Eurobond
USD 2,000,000  4.50% due 04/04/22 2,048,884
TOTAL GOVERNMENT BOND 2,048,884
TOTAL RUSSIA (Cost $2,394,676) 2,462,884
SERBIA (6.3%)
GOVERNMENT BONDS (6.3%)
Serbia International Bond
USD 840,000  4.88% due 02/25/20 852,867
USD 1,200,000  5.88% due 12/03/18 1,254,936
USD 836,984 6.75% due 11/01/24 864,305
UsD 1,860,000 7.25% due 09/28/21 2,078,550
TOTAL GOVERNMENT BONDS 5,050,748
TOTAL SERBIA (Cost $4,876,168) 5,050,748
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FIXED INCOME SECURITIES (87.9%) (continued)
SINGAPORE (0.9%)

CORPORATE BONDS & NOTES (0.9%)

Pratama Agung Pte, Ltd.
6.25% due 02/24/20 ™

TBG Global Pte, Ltd.
5.25% due 02/10/22 @

TOTAL CORPORATE BONDS & NOTES
TOTAL SINGAPORE (Cost $751,525)

SLOVENIA (0.4%)
GOVERNMENT BOND (0.4%)

Slovenia Government International Bond
5.25% due 02/18/24

TOTAL GOVERNMENT BOND

TOTAL SLOVENIA (Cost $298,035)
SOUTH AFRICA (3.2%)

CORPORATE BONDS & NOTES (0.5%)

Eskom Holdings, SOC Ltd.
6.75% due 08/06/23

FirstRand Bank, Ltd.
4.25% due 04/30/20

TOTAL CORPORATE BONDS & NOTES
GOVERNMENT BOND (2.7%)

South Africa Government International Bond
5.88% due 09/16/25

TOTAL GOVERNMENT BOND
TOTAL SOUTH AFRICA (Cost $2,463,998)
SRI LANKA (0.7%)

GOVERNMENT BONDS (0.7%)

Sri Lanka Government International Bond
5.88% due 07/25/22

6.13% due 06/03/25
TOTAL GOVERNMENT BONDS
TOTAL SRI LANKA (Cost $575,655)

TRINIDAD & TOBAGO (0.6%)
CORPORATE BOND & NOTE (0.6%)

Petroleum Co. of Trinidad & Tobago, Ltd.
9.75% due 08/14/19 ™

TOTAL CORPORATE BOND & NOTE
TOTAL TRINIDAD & TOBAGO (Cost $572,802)

TURKEY (2.6%)
CORPORATE BONDS & NOTES (2.3%)

Anadolu Efes Biracilik Ve Malt Sanayii AS
3.38% due 11/01/22

Arcelik AS
5.00% due 04/03/23

Hazine Mustesarligi Varlik Kiralama AS
4.49% due 11/25/24

TOTAL CORPORATE BONDS & NOTES
GOVERNMENT BOND (0.3%)

Turkey Government International Bond
6.00% due 01/14/41

TOTAL GOVERNMENT BOND
TOTAL TURKEY (Cost $2,121,096)

(20164F 3 A31HIRT)

B IEffifE
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TALE  HER L IEfH{E
UKRAINE (2.3%)
GOVERNMENT BONDS (2.3%)
Ukraine Government International Bond
uso 300,000 7.75% due 09/01/19 $ 282,285
USD 900,000  7.75% due 09/01/21 833,166
USD 300,000  7.75% due 09/01/25 265,935
UsD 200,000 7.75% due 09/01/26 176,476
USD 350,000  7.75% due 09/01/27 308,893
TOTAL GOVERNMENT BONDS 1,866,755
TOTAL UKRAINE (Cost $1,937,778) 1,866,755
UNITED ARAB EMIRATES (1.9%)
CORPORATE BONDS & NOTES (1.9%)
DP World, Ltd.
USD 600,000  6.85% due 07/02/37 611,676
EMG SUKUK, Ltd.
uso 400,000 4.56% due 06/18/24 412,520
Ruwais Power Co. PJSC
USD 480,000  6.00% due 08/31/36 524,300
TOTAL CORPORATE BONDS & NOTES 154849
TOTAL UNITED ARAB EMIRATES (Cost $1,605,961) 1,548,496
UNITED KINGDOM (0.7%)
CORPORATE BONDS & NOTES (0.7%)
Fresnillo PLC
USD 200,000  5.50% due 11/13/23 205,250
Petra Diamonds US Treasury PLC
USD 400,000  8.25% due 05/31/20 339,000
TOTAL CORPORATE BONDS & NOTES T saa2s0
TOTAL UNITED KINGDOM (Cost $607,555) 544,250
UNITED STATES (3.5%)
CORPORATE BOND & NOTE (0.8%)
Cemex Finance LLC
USD 600,000  9.38% due 10/12/22 *¥¥ 663,750
TOTAL CORPORATE BOND & NOTE T e63,750_
GOVERNMENT BONDS (2.7%)
U.S. Treasury Note
USD 764,000  1.00% due D8/31/16 765,910
USD 1,340,000  1.00% due 09/15/17 1,345,759
TOTAL GOVERNMENT BONDS T 2111,669
TOTAL UNITED STATES (Cost $2,750,473) 2,775,419
VIETNAM (1.0%)
GOVERNMENT BOND (1.0%)
i Go [ ional Bond
USD 800,000  4.80% due 11/19/24 801,952
TOTAL GOVERNMENT BOND  B01952
TOTAL VIETNAM (Cost $811,992) 801,952
ZAMBIA (0.2%)
GOVERNMENT BOND (0.2%)
Zambia Government International Bond
USD 200,000  5.38% due 09/20/22 152,000
TOTAL GOVERNMENT BOND 152,000
TOTAL ZAMBIA (Cost $153,250) 152,000
TOTAL FIXED INCOME SECURITIES (Cost $70,045,501) $ 70,122,915
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TASE  HRA MAELE AEfE
SHORT-TERM INVESTMENT (4.3%)
BAHAMAS (4.3%)
TIME DEPOSIT (4.3%)
JPMorgan Chase & Co.
USD 3,458,895 0.14% due 04/01/16 3 3,458,895
TOTAL TIME DEPOSIT 3,458,895
TOTAL BAHAMAS (Cost $3,458,895) 3,458,895
TOTAL SHORT-TERM INVESTMENT (Cost $3,458,895) 3,458,895
TOTAL INVESTMENTS (Cost $73,504,396) 92.2% $ 73,581,810
CASH AND OTHER ASSETS IN EXCESS OF LIABILITIES 7.8 6,241,634
NET ASSETS 100.0% $ 79,823,444
(20164 3 AS1HERTH)
AUDY S RIZHEITBEETHIEI
_RET
. R . RER KRR FHMia
niE R3IHEF 2iH9%E REB bkl 2ih%a S fff 2 Bt} (#liER)
AUD Bank of America NA 2,403,295 04/04/2016  USD 1,730,000 5 112,246 § -3 112,246
Brown Brothers.
AUD Harriman & Co. 8,679 04/04/2016  USD 6,200 453 - 453
Brown Brothers
AUD Harriman & Co. 100,540 04/04/2016  USD 75,000 2,069 - 2,069
Brown Brothers
AUD Harriman & Co. 62,345 04/04/2016  USD 46,500 1,291 - 1,291
Brown Brothers
AUD Harriman & Co. 6,960 04/04/2016  USD 5,300 35 - 35
Brown Brothers
AUD Harriman & Co. 50,456 04/04/2016  USD 38,000 677 - 677
AUD Citibank NA 2,722,743 04/04/2016  USD 1,941,667 145,452 - 145452
Goldman Sachs Group,
AUD Inc. 2,420,273 04/04/2016  USD 1,730,000 125,261 - 125,261
Goldman Sachs Group,
AUD Inc. 2,403,847 04/04/2016  USD 1,730,000 112,748 - 112,746
Goldman Sachs Group,
AUD Inc. 2,285,623 05/03/2016  USD 1,717,000 32,713 - 32,713
AUD Morgan Stanley 4,324,242 05/03/2016  USD 3,314,000 - (3,761) (3,761)
AUD Royal Bank of Canada 3,359,308 05/03/2016  USD 2,575,000 (3,348) (3,348)
Brown Brothers
uso Harriman & Co. 107,000 04/04/2016  AUD 140,195 (467) (467)
Goldman Sachs Group,
usb Inc. 1,717,000 04/04/2016  AUD 2,282,517 - (32,664) (32,664)
usb JPMorgan Chase & Co. 58,000 04/04/2016  AUD 77,388 - (1,322) (1,322)
usb Morgan Stanley 3,318,423 04/04/2016  AUD 4,324,242 3,675 - 3,675
usb Royal Bank of Canada 2,575,000 04/04/2016  AUD 3,354,896 3,304 - 3,304
Brown Brothers
uso Harriman & Co. 42,000 05/03/2016  AUD 54,669 149 149
$ 540,071 § (41,562) 498,509
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BRLY S RIZEIT2EEFHEMEI
_RER
RER RER AR
B R5IHEF 2% REB FEH] P LE] STl Baliti) (#lER)
BRL Barclays Bank Plc 13,051,474 04/04/2016  USD 3,303,000 $ 326,795 $ $ 326,795
BRL Barclays Bank Plc 32,630,661 04/04/2016  USD 8,258,000 817,038 - 817,038
Credit Suisse First
BRL Boston 32,312,635 04/04/2016  USD 7,753,110 1,233,481 - 1,233,481
BRL Deutsche Bank AG 16,255,272 04/04/2016  USD 4,567,499 - (46,683) (46,683)
BRL Deutsche Bank AG 16,407,040 04/04/2016  USD 4,610,144 - (47,119) (47,119)
BRL JPMorgan Chase & Co. 399,845 04/04/2016  USD 97,000 14,202 - 14,202
BRL JPMorgan Chase & Co. 368,843 04/04/2016  USD 103,639 - (1,059) (1,059)
BRL JPMorgan Chase & Co. 3,034,747 04/04/2016  USD 852,720 - (8,715) (8,715)
BRL Morgan Stanley 211,431 04/04/2016  USD 51,000 7,802 7,802
BRL Morgan Stanley 16,250,850 04/04/2016  USD 4,566,256 - (46,670) (46,670)
BRL Morgan Stanley 26,289,295 04/04/2016  USD 7,386,916 (75,499) (75,499)
Goldman Sachs Group,
BRL Inc. 38,952,000 05/03/2016  USD 9,353,344 1,393,577 - 1,393,577
BRL JPMorgan Chase & Co. 366,253 05/03/2016  USD 97,000 4,050 - 4,050
BRL JPMorgan Chase & Co. 988,225 05/03/2016  USD 250,000 22,653 - 22,653
BRL Morgan Stanley 1,959,128 05/03/2016  USD 518,000 22527 = 22,527
BRL Morgan Stanley 70,992 05/03/2016  USD 17,000 2,587 - 2,587
Royal Bank of Scotland
BRL Pl 33,193,600 05/03/2016  USD 8,000,000 1,158,169 - 1,158,169
BRL Citibank NA 14,475,614 06/02/2016  USD 3,510,687 449,358 449,358
BRL Deutsche Bank AG 16,493,618 06/02/2016  USD 4,422,000 90,103 - 90,103
BRL Deutsche Bank AG 16,658,096 06/02/2016  USD 4,420,000 137,099 137,099
BRL Morgan Stanley 16,308,200 06/02/2016  USD 4,000,000 461,652 - 461,652
BRL Royal Bank of Canada 16,286,400 06/02/2016  USD 4,000,000 455,415 - 455,415
BRL Morgan Stanley 16,628,815 07/05/2016  USD 4,422,000 84,807 - 84,807
BRL Morgan Stanley 26,289,295 07/05/2016  USD 7,054,309 70,290 - 70,290
usoD Barclays Bank Plc 3,667,278 04/04/2016 BRL 13,051,474 37 482 - 37,482
uso Barclays Bank Plc 9,168,749 04/04/2016 BRL 32,630,661 93,711 - 93,711
Credit Suisse First
usb Boston 9,079,388 04/04/2016 BRL 32,312,635 02,797 - 92,797
usD Deutsche Bank AG 4,420,000 04/04/2016  BRL 16,407,040 (143,025) (143,025)
usb Deutsche Bank AG 4,422,000 04/04/2016  BRL 16,255,272 - (98,8186) (98,818)
usoD JPMorgan Chase & Co. 97,000 04/04/2016  BRL 368,843 - (5,580) (5,580)
usb JPMorgan Chase & Co. 112,351 04/04/2016  BRL 399,845 1,148 = 1,148
usb JPMorgan Chase & Co. 817,000 04/04/2016  BRL 3,034,747 - (27,005) (27,005)
uso Morgan Stanley 7,220,350 04/04/2016 BRL 26,289,295 (91,0686) (91,066)
usD Morgan Stanley 4,422,000 04/04/2016  BRL 16,250,850 - (97.5886) (97,586)
uso Morgan Stanley 50,400 04/04/2016  BRL 211,431 607 - 607
5 6,977,350 § (688,823) § 6,288,527
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CNY Y SRIZEITDE5ETFHEEI
_RER
RER RER AR
B R5IHEF 2% REB FEH] P LE] STl Baliti) (#lER)
CNY JPMorgan Chase & Co. 13,684 04/05/2016  USD 2,100 $ 16 3% - % 16
CNY JPMorgan Chase & Co. 27,334 04/05/2016  USD 4,200 26 - 26
CNY JPMorgan Chase & Co. 13,124 04/05/2016  USD 2,000 29 - 29
CNY JPMorgan Chase & Co. 21,325 04/05/2016  USD 3,300 - (3) (3)
CNY JPMorgan Chase & Co. 26,228 04/05/2016  USD 4,000 55 - 55
CNY JPMorgan Chase & Co. 26,753 04/05/2016  USD 4,100 36 - 36
CNY Morgan Stanley 12,950 04/05/2016  USD 2,004 — 2) 2)
Standard Chartered
CNY Bank 2,580,443 04/05/2016  USD 394,317 6,037 - 6,037
Standard Chartered
CNY Bank 2,704,940 04/05/2016  USD 418,644 - (432) (432)
Standard Chartered
CNY Bank 2,704,940 05/04/2016  USD 416,914 798 — 798
uso JPMorgan Chase & Co. 4,230 04/05/2016  CNY 27,334 4 - 4
usp JPMorgan Chase & Co. 4,141 04/05/2016  CNY 26,753 4 = 4
usb JPMorgan Chase & Co. 4,059 04/05/2016  CNY 26,228 4 - 4
UsD JPMorgan Chase & Co. 3,300 04/05/2016  CNY 21,325 4 - 4
usb JPMorgan Chase & Co. 2,118 04/05/2016  CNY 13,684 2 - 2
uso JPMorgan Chase & Co. 2,031 04/05/2016  CNY 13,124 2 2
uso Morgan Stanley 2,000 04/05/2016  CNY 12,950 - (2) (2)
Standard Chartered
usb Bank 400,768 04/05/2016  CNY 2,580,443 414 - 414
Standard Chartered
usb Bank 417,558 04/05/2016  CNY 2,704,940 — (653) (653)
5 7,431 § (1,092) § 6,339
JPY Y SRIZEBITZEETFHI!EI
_RER
RER RER ik
niE R3IHEF 2iH9%E REB FEH] 2ih%a BaliEsy Bt} (#liER)
JPY BNP Paribas SA 1,602,541,246 04/04/2016 USD 14,179,133 -] 50,982 -3 59,982
Brown Brothers
JPY Harriman & Co. 6,567,290 04/04/2016  USD 58,000 = (647) (847)
Brown Brothers
JPY Harriman & Co. 16,104,220 04/04/2016 uso 142,000 1,001 - 1,001
Brown Brothers
JPY Harriman & Co. 992,429 04/04/2016  USD 8,800 18 18
Brown Brothers
JPY Harriman & Co. 8,217,975 04/04/2016  USD 73,000 19 - 19
JPY Citibank NA 612,538,890 05/06/2016  USD 5,458,375 - (10,483) (10,483)
JPY Deutsche Bank AG 1,008,007 560 05/06/2016  USD 9,000,000 - (34,828) (34,828)
Brown Brothers
usb Harriman & Co. 53,000 04/04/2016  JPY 6,011,366 - (413) (413)
usp Citibank NA 5453516 04/04/2016  JPY 612,538,890 10,903 10,903
uso Deutsche Bank AG 9,000,000 04/04/2016  JPY 1,008,880,110 35,762 - 35,762
uspD JPMorgan Chase & Co. 62,000 04/04/2016  JPY 6,992,794 (133) (133)
$ 107,775 § (46,504) § 61,271
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e -
ZARYV S RIZBIT2EEFHEMEI
_RER
RER REH AR
B R5IHEF 2% REB FEH] P LE] STl Baliti) (#lER)
usoD BNP Paribas SA 462,196 04/04/2016  ZAR 6,852,475 $ - 8 (1,946) § (1,948)
Brown Brothers.
usp Harriman & Co. 6,500 04/04/2016  ZAR 99,419 - (234) (234)
usb JPMorgan Chase & Co. 6,000 04/04/2016  ZAR 91,967 - (229) (229)
ZAR Barclays Bank Plc 6,715,404 04/04/2016  USD 419,159 35,699 - 35,699
Brown Brothers
ZAR Harriman & Co. 55,959 04/04/2016  USD 3,500 280 280
Brown Brothers
ZAR Harriman & Co. 69,161 04/04/2016  USD 4,500 185 - 185
Brown Brothers
ZAR Harriman & Co. 34,640 04/04/2016  USD 2,200 146 - 146
Brown Brothers
ZAR Harriman & Co. 34,479 04/04/2016  USD 2,200 135 - 135
Brown Brothers.
ZAR Harriman & Co. 68,774 04/04/2016  USD 4,400 258 - 258
Brown Brothers
ZAR Harriman & Co. 65,446 04/04/2016  USD 4,300 133 133
ZAR BNP Paribas SA 6,852,475 05/04/2016  USD 458,497 1,919 - 1,919
3 38,765 $ (2,409) 3§ 36,356
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—r & m—
TYVINT 1« TWEIDEE
TYNT4T  TUNT4T
WEIHF BEDHE aiEnE ZHERE EAERE ity
EBETYNF4T
HETFH Bank of America NA $ 112246 S - s - s - 5 112248
Barclays Bank PLC 1,310,725 - 1,053,390 - 2,364,115
BNP Paribas SA 61,901 (1,946) - - 59,855
Citibank NA 605,713 (10,483) - - 595,230
Credit Suisse First Boston 1,326,278 - - - 1,326,278
Deutsche Bank AG 262,964 (370,471) - - (107.507)
Goldman Sachs Group, Inc. 1,664,297 (32,664) - = 1,631,633
JPMorgan Chase & Co. 42,235 (44,048) - - (1,811)
Morgan Stanley & Co., Inc. 653,947 (314,586) 330,000 - 669,361
Royal Bank of Canada 458,719 (3,348) - - 455,371
Royal Bank of Scotland PLC 1,158,169 - - - 1,158,169
Standard Chartered Bank 7,249 (1,085) - - 6,164
RRAB—=F2YTAY
ZHOHREGD
TUNT 1 TER § 7664443 §  (778629) § 1,383,390 $ - $ 8,269,204

[ Brown Brothers Harriman &
Co. 6,949 § (1,761)

517?"{??';2115 $ 7671392 §  (780,390)

*Net represents the receivable/(payable) that would be due from/(to) the counterparty in an event of default. Netting is allowed across
transactions traded under the same legal agreement with the same legal entity.

BERI
AUD - Australian Dollar
BRL - Brazlian Real
CNY - Chinese Yuan
JPY - Japanese Yen
USD -  United States Dollar
ZAR - South African Rand
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