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BRTEE, MEELEESE., IREHEMRIE. AFAIEE4Financial Statementsm™ SiR¥EL.
WEPIU—HHRLE-BDOTY,

1. BFHESE
(2018 3 A3THIZ#R T3 5 HiE)
(K FILTETR)
A=Y
ZHAE O ERBERE) $ 3.469.111
BEREEH 3.469.111
-4z
B2 TR 362,581
REERA 107,319
EMRIE 75,347
LB S L UEEF R 68,692
BEESREFRTFHHY 14,407
ZETEREN 11,734
BRFHHR 3,838
IBHEREX 2.538
BRAR 646.456
R BIF A 2,822,655
REL I URRFEAL :
REAL
BEA Mm% 1,540,980
SEEERGIE L UAEBFHERE 3.241.416
REMAE 4.782.396
REGFEREOMES :
HEH Mm% (1,402,131)
HNERERGIS L UAEFHEE (2.301.310)
REREBREOMET (3.703.441)
RELJURREASE (M58 1.078.955
ERICKLIMEEDEE (H18) g 3.901.610
GE) () RORER. YA FAORETT.,
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2. MEELDIHES

(20184 3 A31AIZ# T 9 S HAR)

(K FILTEKR)
BRAIZ & ZMEEOERE :
BEMBE $ 2,822,655
REMIBE 4,782,396
RERHEE R DML (3,703,441)
ERIC & SIS EDEREE 3,901,610
HEEE (6,114,142)
J72F1zy FOBRBIC & B MEEDEHE (9.945,622)
WA EDERHE (12,158,154)
HEE
ey 73.457.127
R $ 61,298.973
AUD%Y 5 & BRLY 5 & ONYZ 5 &
Z7rEaizy MWE|
3=y b
FAT 31,277,631 371,055,324 1,072,188
BERL 45,729,135 1,009,396,190 3,654,631
B (240,522,234) (2,749,988,820) (2,204,834)
1=y MERK (163.515.468) (1.369.537.306) 2,521,985
AT $ 234,678 $ 1,880,295 § 9,444
BRL 347,567 5,176,721 31,884
&5 (1,837.845) (14,133,228) (19.211)
727y Raizy MBS & B1EHE $ (1.255.600) $ (7.076.212) § 22,117
PYI SR usDy 5 = IRY 5 R
7y k= FHE
=y b
AT 66,210,609 12,058,595 22,251,361
BERL 52,337,619 10,422,789 8,955,400
&5 (311,545,497) (28,375,187) (49,011,531)
1=y MERS (192,997.269) (5.893.803) (17.804,770)
AT $ 504,184 §$ 128,283 § 132,801
BRL 395,108 110,192 52,670
&5 (2,368,728) (300,526) (289.911)
27y Fazy PREIIC K DEEE $ (1.469.436) $ (62,051) $ (104.440)
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(20184 3 A31A{RA)
(kK FILTER)
TAEE  HiEd A IEfTi{E

FIXED INCOME SECURITIES (98.2%)
ARGENTINA (5.4%)
CORPORATE BOND & NOTE (0.5%)
IRSA Propicdades Comerciales §.A.

USD 300,000 £.75% due 03/23/23 () 5 330,144
TOTAL CORPORATE BOND & NOTE 330,144
GOVERNMENT BONDS (4.9%)
Argentine Republic Government International Bond

usD 200,000 2.50% due 12/31/38 132,300

UsD 265,000 5.88% due 01/11/28 249232

UsD 143,000 T7.13% due 06/28/17 131,775

UsSD 2,300,000 T7.50% due 04/22/26 2,456,400
TOTAL GOVERNMENT BONDS 2,970,207
TOTAL ARGENTINA (Cost $3,408,128) 3,300,351
BAHAMAS (2.0%)
GOVERNMENT BOND (2.0%)
Bahamas Government International Bond

USD 1,200,000 6.00% due 11/21/28 b 1,245,000
TOTAL GOVERNMENT BOND 1,245,000
TOTAL BAHAMAS (Cost $1,259,027) 1,245,000
BRAZIL (3.6%)
CORPORATE BONDS & NOTES (0.9%)
Cosan Overseas, Lid.

usnD 140,000 £.25% due 02/05/67 1#M9 141,470
Globo Comunicacao e Panticipacoes S.A.

usD 450,000 4.84% due 06/08/25 1= 439,875
TOTAL CORPORATE BONDS & NOTES 581,345
GOVERNMENT BONDS (2.7%)

ilian G ional Bond

usD 200,000 5.00% due 01/27/45 179,702

UsD 360,000 3.63% due 01/07/41 353,250

UsSD 1,000,000 6.00% due 04/07/26 1,069,500
TOTAL GOVERNMENT BONDS 1,632,452
TOTAL BRAZIL (Cost $2,132,763) 2,213,797
CHILE (2.0%)
CORPORATE BONDS & NOTES (2.0%)
Banco del Estado de Chile

UsSD 1,000,000 3.88% due 02/08/22 1.008,169
Empresa Nacional del Petroleo

UsD 200,000 4.50% due 09/14/47 185,900
TOTAL CORPORATE BONDS & NOTES 1,194,069
TOTAL CHILE (Cost $1,208,039) 1,194,069
CHINA (2.1%)
CORPORATE BONDS & NOTES (1.8%)
CIFI Holdings Group Co., Ltd.

uUsD 200,000 5.38% due 02/24/67 ML 182,378
State Grid Overseas Investment 2013, Lid.

UsD 700,000 3.13% due 05/22/23 686,430
State Grid Overseas Investment 2014, Lid.

uUsD 200,000 4.13% due 05/07/24 203,471

TOTAL CORPORATE BONDS & NOTES

1,072,279




usn

usn
usD
uUsD

usD
UsD
usn

usn

usp

uUsD
usn
uUsD

usn

usn

usn

usD

TAEHE

200,000

H00,000
650,000
250,000

300,000
510,000
100,000

1,025,000

700,000

700,000
1,100,000
200,000

350,000
200,000
400,000

200,000

IX—DVG-YITYr-FoR-a—KL—Fr-RUF-T7

#iA%

FIXED INCOME SECURITIES (98.2%) (continued)
CHINA (2.1%) {continued)

GOVERNMENT BOND (0.3%)

Export-Impon Bank of China
3.38% due 03/1427

TOTAL GOVERNMENT BOND
TOTAL CHINA (Cost §1,333,544)

COLOMBIA (2.8%)
GOVERNMENT BONDS (2.8%)

Colombia Government Intemational Bond
2.63% due 03/15/23 1

4.00% due 02/26/24

6.13% due 01/18/41

TOTAL GOVERNMENT BONDS
TOTAL COLOMBIA (Cost $1,700,471)

DOMINICAN REPUBLIC (1.6%)
GOVERNMENT BONDS (1.6%)

Dominican Republic International Bond
5.50% due 01/27/25

6.85% due 01/27/45

6.88% due 01/29/26

TOTAL GOVERNMENT BONDS

TOTAL DOMINICAN REPUBLIC (Cost $945,065)

EGYPT (1.8%)
GOVERNMENT BOND (1.8%)

Egypt Government International Bond
7.50% due 01/31/27

TOTAL GOVERNMENT BOND
TOTAL EGYPT (Cost $1,073,121)

EL SALVADOR (1.1%)
GOVERNMENT BOND (1.1%)

El Salvador Government International Bond
6.38% due 01/18/27

TOTAL GOVERNMENT BOND
TOTAL EL SALVADOR (Cost $700,000)

GHANA (3.7%)
GOVERNMENT BONDS (3.7%)

Ghana Government International Bond
£.13% due 01/18/26

9.25% due 09/15/22

10.75% due 10/14/30

TOTAL GOVERNMENT BONDS
TOTAL GHANA (Cost $2,127,690)
HONG KONG (1.9%)

CORPORATE BONDS & NOTES (1.9%)

Bank of East Asia, Lud.
4.25% due 11/20/24 (M

Concord New Energy Group, Lid.
7.90% due 01/23/21

SmarTone Finance, Ltd.
3.88% due 04/0823

WTT Investment, Ltd.
5.50% due 11/21/22'

TOTAL CORPORATE BONDS & NOTES
TOTAL HONG KONG (Cost $1,139,121)

(20184 3 A31HIRT)

A IEfTE

5 190,535
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FIXED INCOME SECURITIES (98.2%) (¢
INDIA (2.6%)

CORPORATE BONDS & NOTES (0.7%)

Delhi International Airport, Lid.
6.13% due 10031726

NTPC, Ltd.
4.50% due 03/19/28

TOTAL CORPORATE BONDS & NOTES
GOVERNMENT BONDS (1.9%)

Expont-Import Bank of India
3.38% due 08/05/26

4.00% due 01/14/23
TOTAL GOVERNMENT BONDS
TOTAL INDIA (Cost $1,649,645)
INDONESIA (3.2%)

CORPORATE BONDS & NOTES (1.5%)

Pertamina Persero PT
5.63% due 0520043

Perusahaan Gas Negara Persero Thk
5.13% due 05/16/24

TOTAL CORPORATE BONDS & NOTES
GOVERNMENT BONDS (1.7%)

ia G HBond
8.50% due 10/12/735

Perusahaan Penerbit SBSN Indonesia 11T
4.35% duc 09/10/24

TOTAL GOVERNMENT BONDS
TOTAL INDONESIA (Cost §1,921,329)

IRELAND (1.1%)
CORPORATE BONDS & NOTES (1.1%)

GTLK Europe DAC
5.13% due 05/31/24

Vnesheconombank Via VEB Finance PLC
6.80% due 1122725

TOTAL CORPORATE BONDS & NOTES
TOTAL IRELAND {Cost $658,902)

ISRAEL (2.6%)
CORPORATE BONDS & NOTES (2.6%)

Delek & Avner Tamar Bond, Ltd,
4.44% due 12/30/20 ™

Israel Electric Corp., Lid.
4.25% due 08/14/28 ™

5.00% due 11/12724 1™

9.38% due 01728120

TOTAL CORPORATE BONDS & NOTES
TOTAL ISRAEL (Cost 51,573,090)

IVORY COAST (0.8%)

GOVERNMENT BOND (0.8%)

Ivory Coast Government International Bond
5.75% due 12731732

TOTAL GOVERNMENT BOND
TOTAL IVORY COAST (Cost $515,283)

IX—DVG-YITYr-FoR-a—KL—Fr-RUF-T7

ontinued)

(20184 3 A31A®RA)
AIEAffE
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(20184 3 A31A®RA)
TARE  HRE LIEfTE
FIXED INCOME SECURITIES (98.2%) (continued)
JAMAICA (2.7%)
GOVERNMENT BONDS (2.7%)
Jamaica Government International Bond
uUsn G63,000 6.75% due 04/28/28 5 738,150
uUsD 400,000 7.63% due 07/09/25 465,940
UsD 200,000 7.88% due 07/28/45 238,200
uUsD 197,000 8.00% due 03/15/39 235415
TOTAL GOVERNMENT BONDS TieTLms
TOTAL JAMAICA (Cost $1,514,507) 1,677,705
KAZAKHSTAN (1.7%)
CORPORATE BONDS & NOTES (1.7%)
KazMunayGas National Co. JSC
usD 000,000 5.75% due 04/30/43 415,000
uUsD 600,000 6.38% due 04/09/21 645,694
TOTAL CORPORATE BONDS & NOTES T TTieneva
TOTAL KAZAKHSTAN (Cost $957,228) 1,060,694
LEBANON (2.8%)
GOVERNMENT BONDS (2.8%)
Lebanon Government International Bond
uUsD 200,000 6.38% due 03/09/20 200,980
UsD 50,000 6.60% due 11/27/26 47,750
usD 000, 0K 6.65% due 04/22/24 396,080
uUsD 950,000 6.85% due 03/23/27 918,127
usD 150,000 8.25% due 041221 157,905
TOTAL GOVERNMENT BONDS 1,720,842
TOTAL LEBANON (Cost $1,769,169) 1,720,842
LUXEMBOURG (2.7%)
CORPORATE BONDS & NOTES (2.7%)
Adecoagro S.A.
UsD 185,000 6.00% due 09/21/27 = 173,437
Klabin Finance S.A.
UsD 200,000 4.88% due 091927 192,250
Minerva Luxembourg S.A.
usD 200,000 6.50% due 09/20/26 = 192,000
Rede D'or Finance Sarl
uUsD 200,000 4.95% due 01/17/28 = 150,000
Rumo Luxembourg Sarl
uUsD 200,000 5.88% due 01/18/25 = 197,500
Sherbank of Russia Via SB Capital S.A.
usD 200,000 5.13% due 1002922 203,053
usD 200,000 5.50% due 02/26/24 M 201,500
Ultrapar International S.A.
uUsD 300,000 5.25% due 10/06/26 298,125
TOTAL CORPORATE BONDS & NOTES Tieanses
TOTAL LUXEMBOURG (Cost $1,690,373) 1,647,865
MEXICO (11.1%)
CORPORATE BONDS & NOTES (10.5%)
Axtel SAB de CV
usp 490,000 6.38% duc 11/14/24 @ 497,693
Banco Mercantil del Norte S.A.
uUsD 200,000 7.63% due 10/06/66 M 213,000
Banco S der Mexico S.A. Institucion de Banca Multiple Grupo Financiero Santand
usD 000,000 4.13% due 11/09/22 399,000
UsD 200,000 £.50% due 04/20/66 @M 219,255
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(20184 3 A31HIRT)
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FIXED INCOME SECURITIES (98.2%) (continued)
MEXICO (11.1%) (continued)
CORPORATE BONDS & NOTES (10.5%) (continued)
BEVA Bancomer S.A.

usn 750,000 4.38% due 04/10/24 5 759,375

UsD 305,000 5.35% due 11/12/29 (=4 299,662
Grupo Bimbo SAB de CV

usD 600,000 4.70% due 11/10/47 1= 578,526
Grupo Cementos de Chihuahua SAB de CV

usD 200,000 5.25% due 06/23/24 % 200,000
Infraestructura Energetica Nova SAB de CV

usp 400,000 4.88% due 01/14/48 373,000
Mexico City Airport Trust

usD 400,000 5.50% due 07/31/47 365,000
Nemak SAB de CV

usD 410,000 4.75% due 01/23/25 406,966
Petroleos Mexicanos

usD 200,000 5.50% due 06/27/44 178,100

usp 750,000 6.50% due 06/02/41 744,375

UsD 170,000 6.75% due 09/21/47 172,020

usp 200,000 6.88% due 08/04/26 218,960
Sixsigma Networks Mexico S.A. de CV

USD 300000  8.25% due 11/07/21 % 315,750
Unifin Financiera SAB de CV SOFOM ENR

usD 300,000 7.00% due 01/15/25 294,375

usD 200,000 $.88% due 07/29/66 (=ML 195,500
TOTAL CORPORATE BONDS & NOTES 6,430,557
GOVERNMENT BOND (0.6%)
Mexico Government International Bond

usn 400,000 4.75% due 03/08/44 389,000
TOTAL GOVERNMENT BOND 389,000
TOTAL MEXICO (Cost $6,995,457) 6,819,557
NETHERLANDS (5.3%)
CORPORATE BONDS & NOTES (53%)
Equate Petrochemical BV

usD 420,000 4.25% due 11/03/26 416,718
GTH Finance BV

usD 200,000 7.25% due 04/26/23 217.464
Marfrig Holdings Europe BV

UsD 295,000 £.00% due 06/08/23 = 296,844
Petrobras Global Finance BV

UsD 420,000 6.00% due 01/27/28 415,800

usD 350,000 7.38% due 01/17/27 378,875

UsD 1,150,000 8.75% due 05/23/26 1,349 858
Teva Ph ical Finance ! nev

UsD 200,000 6.75% due 03/01/28 197,626
TOTAL CORPORATE BONDS & NOTES 3,273,185
TOTAL NETHERLANDS (Cost $3,182,798) 3,273,185
NIGERIA (0.7%)
GOVERNMENT BOND (0.7%)
Nigeria Government International Bond

usD 400,000 6.50% due 11/2827 405,224
TOTAL GOVERNMENT BOND 405,224
TOTAL NIGERIA (Cost $410,585) 405,224
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FIXED INCOME SECURITIES (98.2%) (continued)

OMAN (2.0%)
GOVERNMENT BONDS (2.0%)
Oman Government International Bond
4.75% due 06/15/26 ™

6.75% due 01/17/48

TOTAL GOVERNMENT BONDS
TOTAL OMAN (Cost §1,292,150)

PERU (0.9%)

CORPORATE BOND & NOTE (0.9%)
Peru LNG Srl
5.38% due 03/22/30

TOTAL CORPORATE BOND & NOTE
TOTAL PERU (Cost $551,697)

SAUDI ARABIA (0.9%)
CORPORATE BOND & NOTE (0.9%)

KSA Sukuk, Lid.
3.63% due 0420027

TOTAL CORPORATE BOND & NOTE
TOTAL SAUDI ARABIA (Cost $601,049)

SENEGAL (0.6%)
GOVERNMENT BOND (0.6%)

Senegal Government International Bond
6.25% due 05/23/33

TOTAL GOVERNMENT BOND
TOTAL SENEGAL (Cost $413,016)
SERBIA (3.9%)

GOVERNMENT BONDS (3.9%)

Serbia International Bond
6.75% due 11/01/24

7.25% due 09/28121
TOTAL GOVERNMENT BONDS
TOTAL SERBIA {Cost §2,234,955)

SINGAPORE (0.4%)
CORPORATE BOND & NOTE (0.4%)

TBG Global Pre, Ltd.
5.25% due 02/10/22 1%

TOTAL CORPORATE BOND & NOTE
TOTAL SINGAPORE (Cost $250,671)
SOUTH AFRICA (5.0%)

CORPORATE BONDS & NOTES (1.9%)

AngloGold Ashanti Holdings PLC
6.50% due 04/15/40

Eskom Holdings SOC, Ltd.
5.75% due 01/26/21

7.13% due 02/11/25
TOTAL CORPORATE BONDS & NOTES
GOVERNMENT BONDS (3.1%)

Republic of South Africa Government International Bond

4.67% due 01/17/24
5.65% due 09/27/47
5.88% due 0%/16/25
TOTAL GOVERNMENT BONDS

TOTAL SOUTH AFRICA (Cost $3,031,445)
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s 1,036,310
191,914

L Tiaman
1,228,224
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394,000
394,000

394,000

319,083
2,068,357

2,387,440

21,387,440

251,581

313312

198,138
612,518

1,123,968

401,536
444,465
1,064,950

1,910,951
3. 919
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FIXED INCOME SECURITIES (98.2%) (continued)
SOUTH KOREA (0.3%)

CORPORATE BOND & NOTE (0.3%)

Woaori Bank
5.25% due 11/16/66 Ma

TOTAL CORPORATE BOND & NOTE
TOTAL SOUTH KOREA (Cost $202,902)

SRI LANKA (3.2%)
GOVERNMENT BONDS (3.2%)

Sri Lanka Government International Bond
5.88% due 07/25/22

6.13% due 06/03/25

6.20% due 05/11/27

6.25% due 07/27721

6.85% due 11/03/25

TOTAL GOVERNMENT BONDS
TOTAL SRI LANKA (Cost $1,922,313)

TRINIDAD & TOBAGO (0.5%)

CORPORATE BOND & NOTE (0.5%)

Petroleum Co. of Trinidad & Tobago, Lid.
9.75% due 08/14/19 ™

TOTAL CORPORATE BOND & NOTE
TOTAL TRINIDAD & TOBAGO (Cost $318,663)

TURKEY (3.6%)
CORPORATE BONDS & NOTES (1.7%)

Hazine Mustesarligi Varlik Kiralama AS
4.49% due 11/25/24

TC Ziraat Bankasi AS
4.75% due 04/29/21

TOTAL CORFORATE BONDS & NOTES
GOVERNMENT BONDS (1.9%)

Turkey Government International Bond
6.00% due 03/25/27

6.25% due 09/26/22
TOTAL GOVERNMENT BONDS
TOTAL TURKEY (Cost $2,263,276)
UKRAINE (4.1%)

GOVERNMENT BONDS (4.1%)

Ukraine Government International Bond
7.75% due 09/01/20

7.75% due 09/01/21

7.75% due 09/01/22

7.75% due 09/01/23

TOTAL GOVERNMENT BONDS
TOTAL UKRAINE (Cost $2,376,915)

UNITED ARAB EMIRATES (3.0%)
CORPORATE BONDS & NOTES (3.0%)
Emaar Sukuk, Ltd.

3.64% due 091526

EMG SUKUEK, Lud.

4.56% due 06/18/24

Emirates Airline

4.50% due 02/06/25

Emirates NBD Tier 1, Lid.

5.75% due 11/30/66 =MeLd

(20184 3 A31HIRT)
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1,075,172

202,516
953,275

1,155,791
2,230,963

1,099,728
523,440
312,600
568,765

2,504,533

284,202
408,580
199,418

405,320
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FIXED INCOME SECURITIES (98.2%) (continued)
UNITED ARAB EMIRATES (3.0%) (continued)
CORPORATE BONDS & NOTES (3.0%) (continued)
Zahidi, Ltd.

USD 550,000 4.50% due 032228 s 544,775
TOTAL CORPORATE BONDS & NOTES  Tisanaes
TOTAL UNITED ARAB EMIRATES (Cost §1,869,555) 1,842,203
UNITED STATES (2.7%)
CORPORATE BONDS & NOTES (0.8%)
Stillwater Mining Co,

USD 300,000 6.13% due 06/27/22 9 298,878
Vrio Finco 1 LLC / Vrio Finco 2, Inc.

USD 210,000 6,25% due 04/04/23 212,100
TOTAL CORPORATE BONDS & NOTES T
GOVERNMENT BOND (1.9%)
U.S. Treasury Note

USD 1,169,000  0.75% due 1031/18 1,160,780
TOTAL GOVERNMENT BOND 60780
TOTAL UNITED STATES (Cost 51,681,353) 1.57',758

VIETNAM (1.8%)
GOVERNMENT BOND (1.8%)
Vietnam Government International Bond

usp 1,100,000 4.80% due 11/19/24
TOTAL GOVERNMENT BOND 1,121,583
TOTAL VIETNAM (Cost §1,151,381) 1,121,583
TOTAL FIXED INCOME SECURITIES (Cost 560,026,676) 5 60,203,394

SHORT-TERM INVESTMENT (2.5%)
UNITED STATES (2.5%)

TIME DEPOSIT (2.5%)
JPMorgan Chase & Co.

UsD 1,524,497 1.00% due 03/30/18 5 1,524,497
TOTAL TIME DEPOSIT 1, 497
TOTAL UNITED STATES (Cost §1,524,497) 1,524,497
TOTAL SHORT-TERM INVESTMENT (Cost $1,524,497) s 1,524,497
TOTAL INVESTMENTS (Cost $61,551,173) 100.7% H 61,727,891
LIABILITIES IN EXCESS OF CASH AND OTHER ASSETS 0.7) (428.918)
NET ASSETS _1000% s 61.298.973
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_RER
RER RER otk
Big HB5IHEF 2% REB FEA] 25 FT i Eali] (%8)
MXN BNP Paribas S.A, 90,281 04/18/2018 usb 4,761 § 193 - 193
Goldman Sachs Group,
UsD Ine. 4,606 04/182018 MXN 90,281 - (348) (348)
b 193 (348) {155)
] e =3
AUDY FRIZE T2 5B FHEmEI
RER
*=5 *EE sHiiAR
mig HB5IHEF 295 REB T 295 BaliEy Balifa] (%)
AUD JPMorgan Chase & Co. 77,830 04/04/2018 UsD 61,000 5 - 5 (1,223) s (1,223)
AUD Morgan Stanley 3,954,569 04/04/2018 usp 3,106,755 - (69,456) (69.456)
AUD Standard Chartered Bank 3,954,571 04/04/2018 UsD 3,101,827 - (64,527) (64,527)
Goldman Sachs Group,
AUD Ine. 3,880,680 050272018 UsD 2,984,088 (3,498) (3,498)
Goldman Sachs Group,
AUD Ine. 3,880,681 05/02/2018 uUsD 2,984,088 (3.498) (3,498)
Goldman Sachs Group,
UsD Ine. 2,983,855 04/04/2018 AUD 3,880,680 3.306 3,306
Goldman Sachs Group,
usp Inec. 2,983,855 04/04/2018 AUD 3,880,681 3.307 - 3,307
UsD JPMorgan Chase & Co. 43,000 04/04/2018 AUD 55,747 184 - 184
UsD JPMorgan Chase & Co. 80,000 04/04/2018 AUD 102,381 1366 - 1,366
UsD JPMorgan Chase & Co. 52,000 04/04/2018 AUD 67,481 171 = 171
3 8.334 $ (142.202) $ (133.868)
] e 3
BRLY ZRICEITHABEFHIE
RER
REH RER Bk ke
mig HR5IHEF 2H9E REB S 295 Bl Balifa] (%)
BRL Bank of America NA 1,101,031 04/03/2018 UsD 331.257 s 2243 3 3 2,243
BRL BNP Paribas 5 A, 1,058,653 04/03/2018 usp 318,507 2,156 - 2,156
BRL BNP Paribas 5.A. 1,322,725 04/03/2018 uUsD 397,956 2,694 - 2,694
BRL Credit Suisse First Boston 13,478,645 04/03/2018 UsD 4,055,191 27,453 - 27,453
BRL Credit Suisse First Boston 725,566 04/03/2018 uUsp 218,294 1,478 - 1478
BRL Credit Suisse First Boston 13,478,646 04/03/2018 UsD 4,055,192 27.453 - 27,453
BRL Credit Suisse First Boston 725,567 04/03/2018 UsD 218,294 1,478 - 1,478
BRL JPMorgan Chase & Co. 1,034,772 04/03/2018 UsD 311,322 2,108 - 2,108
BRL JPMorgan Chase & Co. 988,750 04/03/2018 uUsb 297,476 2,014 - 2,014
BRL Morgan Stanley 13,720,500 04/03/2018 UsD 4,127,956 27,945 27,945
BRL Morgan Stanley 13,720,502 04/03/2018 uUsp 4,127,957 27,945 - 27,945
BRL Royal Bank of Canada 393,294 04/03/2018 UsD 119,848 - (721) (721)
BRL Royal Bank of Canada 393,294 04/03/2018 uUsD 119,848 - (721) (721)
BRL Royal Bank of Scotland 30,912,412 04/03/2018 UsD 9,790,464 - (427.181) (427,181)
BRL Royal Bank of Scotland 14,828,178 04/03/2018 usD 4,459,737 31,677 - 31,677
BRL Standard Chartered Bank 14,828,178 04/03/2018 uUsD 4,459,468 31,945 - 31,945
BRL Barclays Bank PLC 14,378,203 03/03/2018 uUsD 4,374,496 - (29,906) (29,906)
BRL Barclays Bank PLC 14,378,203 05/03/2018 UsD 4,374,496 - (29,906) (29.906)
BRL Credit Suisse First Boston 725,567 05/03/2018 uUsp 218,861 380 - 380
BRL Credit Suisse First Boston 725,566 05/03/2018 UsD 218,860 380 - 380
BRL JPMorgan Chase & Co. 28,400,302 05/03/2018 uUsD 8,931,193 - (349,616) (349,616)
BRL Credit Suisse First Boston 13,478,645 06/04/2018 UsD 4,054,459 7.021 - 7.021
BRL Credit Suisse First Boston 13,962,357 06/04/2018 usD 4,243,491 - (36,254) (36,254)
BRL Credit Suisse First Boston 13,478,646 06/04/2018 UsD 4,054,460 7.021 7,021
BRL Credit Suisse First Boston 13,962,356 06/04/2018 UsD 4,243,490 - (36,254) (36,254)
BRL Morgan Stanley 13,720,502 07/03/2018 uUsD 4,096,651 25971 25971
BRL Morgan Stanley 13,720,500 07/03/2018 UsD 4,096,650 25,971 - 25,971
UsD Bank of America NA 347,000 04/03/2018 BRL 1,101,031 13,501 - 13,501
UsD BNP Paribas S.A. 399,000 04/03/2018 BRL 1,322,725 (1.650) (1,650)
usb BNP Paribas §.A, 328,000 04/03/2018 BRL 1,058,653 7,337 = 7,337
UsD Credit Suisse First Boston 4,077,025 04/03/2018 BRL 13,478,646 (5.619) (5.619)
UsD Credit Suisse First Boston 219,470 04/03/2018 BRL 725,567 - (302) (302)
usp Credit Suisse First Boston 4,077,025 04/03/2018 BRL 13,478,645 - (5.619) (5.619)
UsD Credit Suisse First Boston 219,469 04/03/2018 BRL 725,566 - (302) (302)
uUsD JPMorgan Chase & Co. 303,000 04/03/2018 BRL 988,750 350 - 3511
UsD JPMorgan Chase & Co. 318,000 04/03/2018 BRL 1,034,772 4,570 - 4,570
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BRLYSRIZHITHEBTFTHME (HE)
- - RED
. AER RER Ealipista
BE B5I48F 2% RiEH SEH & By Edliki] ($4%8)
UsD Morgan Stanley 4,130,815 04/03/2018 BRL 13,720,502 5 - {25,087) 5 (25,08T)
UsD Morgan Stanley 4,130,814 040372018 BRL 13,720,500 - (25,087) (25,087)
UsD Royal Bank of Canada 118,327 04/03/2018 BRL 393,204 (801} (801)
usp Royal Bank of Canada 118,326 04/03/2018 BRL 393,204 - (801) (801)
uUsD Royal Bank of Scotland 9,300,322 04/03/2018 BRL 30,912,412 (62,961) (62,961)
UsD Royal Bank of Scotland 4,461,213 04/03/2018 BRL 14,828,178 = (30,201) (30,201)
UsD Standard Chartered Bank 4,461,213 04/03/2018 BRL 14,828,178 (30,201) (30,201)
UsD BNP Paribas S.A, 397,000 05/03/2018 BRL 1,307,281 1,985 - 1,985
uUsp JPMorgan Chase & Co. 219,000 03/03/2018 BRL 714,772 3,021 - 3,021
usD JPMorgan Chase & Co. 302,000 05/03/2018 BRL 991,466 2414 - 2414
UsD Standard Chartered Bank 215,000 050372018 BRL 712,317 - (237) (237)
5 291,672 (1,099.427) 5 (807,755)
—_— s =
CNY VU SRIZBITAE5EFHESEI
RS
) ) N REH HER A
iF H5IH8F e RiEE SEH) 2HEE Bk Eafii] (fitig8)
CNY HSBC Bank PLC 2,885,636 04/03/2018 UsD 454,252 5 4,390 - s 4,390
CNY JPMorgan Chase & Co. 12,625 04/03/2018 UsD 2,000 7 - T
CNY HSBC Bank PLC 2,898,261 05/03/2018 UsD 460,626 - (465) {465)
UsD HSBC Bank PLC 461,213 040372018 CNY 2,898,261 S6d - 564
S 4,961 (465) 5 4,496
JPY Y SRIZHEITHA5EFHEEI
RS
; ) N REH RER i
5 BT 2495 REH FEHl 245 Bl i) fliza)
Iy Royal Bank of Scotland 1,216,448 500 04/03/2018 UsD 11,403,908 $ 28,341 - s 28,341
JPY Citibank NA 1,181,346,806 050272018 UsD 1L117,644 4,979 4,979
UsD BNP Paribas S.A. 81,000 04/03/2018 JPY 8,566,560 491 - 491
usD BNP Paribas S.A. 146,000 04032018 Py 15,417,892 1,102 - 1,102
UsD Citibank NA 11,097,417 040372018 JPY  1,181,346,806 - (4,945) (4,945)
uUsD JPMorgan Chase & Co. 105,000 04/03/2018 JPY 1,117,242 519 519
S 35432 (4.945) 3 30,487
- s
ZARYSRIZBITRAEETHESI
- REB
. N L REH REH Bl
B8 ElLiES 2494 RFEE  FH R Rl SFii{R (i8H)
UsD BNP Paribas S.A. 49,000 04/04/2018 ZAR 591,631 5 (967 5 (967)
UsD BNP Paribas S.A, 3,000 04042018 ZAR 35,734 - (18) (18)
uUsD Citibank NA 420,616 04042018 ZAR 4,958,222 1,865 - 1,865
uUsD JPMorgan Chase & Co. 2,000 04/04/2018 ZAR 23,713 - (3) (3)
ZAR BNP Paribas S.A. 59,306 040472018 UsD 5,000 59 - 59
ZAR Standard Chartered Bank 5,549,403 04/04/2018 UsD 476,694 - (8,015) (8,015)
ZAR Citibank NA 4,958,222 05/03/2018 UsD 418,896 (1.866) (1,866)
3 1.924 (10.869) 3 (B.945)
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TUNT 2 TREIDOE
TYNTA4T  TUNT4T
HEIHEF HEDE BENE ZHERE EAERE fligE"
EETUNT 4T
BETH Bank of America NA s 15744 S - 3 - s - s 15,744
Barclays Bank PLC - (59.812) - - (59,812)
BNP Paribas 5.4, 16,017 (2,635) - - 13,382
Citibank NA 6,844 (6,811) - - EE]
Credit Suisse First Boston 72,664 (84,350) (11,686)
Goldman Sachs Group, Inc. 6,613 (7.344) (731)
HSBC Bank PLC 4,954 (465) - = 4,489
JPMorgan Chase & Co. 19,885 (350,842) - 270,713 (60,244)
Morgan Stanley & Co., Inc. 107,832 (119,630} (11,798)
Royal Bank of Canada 28,341 (3.044) - - 25,297
Royal Bank of Scotland 31,677 (520,343) - 351,729 (136,937)
Standard Chartered Bank 31,945 (102,980) (71,035)
bR
7—_".‘)‘ ,{7‘—‘_ < 7§§+ 5 L5165 (1258,256) § - 8 622442 8 (293,298)
BERNBRICBITS
TVNT1TEF s L5160 5 (1,258,256)

*Net represents the receivable/(payable) that would be due from/(to) the counterparty in an event

transactions traded under the same legal agreement with the same legal entity.

BEET

AUD - Australian Dollar
BRL - Brazilian Real

CNY - Chinese Yuan

il - Japanese Yen

MXN - Mexican Peso

USD - United States Dollar
ZAR - South African Rand

of default. Netting is allowed across
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