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ERION — — — 8, 020, 000 — —
B) &fE 1,763,572 1,721,179 1,739,787 1, 755, 659 1,702,163 1,761,176
AL Sy il 4 1, 333, 506 1,327,019 1,318,533 1, 319, 206 1, 307, 043 1,298, 532
ERiN3 Ok - — — — — 10, 469
ESINESL 428, 220 392, 477 419, 443 434, 577 393, 421 455, 209
ARALFIE 15 5 18 16 15 19
T DAL 1,831 1,678 1,793 1, 860 1,684 1,947
(C) #MEEMRIE(A—B) 489, 955, 071 492, 344, 355 492, 006, 123 501, 694, 337 490, 868, 956 486, 629, 616
JLAR 444, 502, 293 442, 339, 775 439,511, 283 439, 735, 408 435, 681, 066 431, 177, 448
YRR 2 < 45, 452, 778 50, 004, 580 52, 494, 840 61, 958, 929 55, 187, 890 55, 452, 168

(D) ZIEHROK 444,502,29300 | 442,339,7750 | 439,511,2830 | 439,735,4080 | 435,681,06600 | 431,177, 4480

1HO%YEEMEE(C/D) 11, 023H 11,130 11,1949 11, 409 11,267H 11,286




HRBREERES— T BERRE) KRFLa—X (BARER)

OEEDIK;
F5944 55954 #5964 FOTH 5984 99

H H 201843 H16H~ 201844 H1TH~ [20184:5 A 16 H~ |20184:6 A 16 H ~ {20184 7 18 H ~ [20184: 8 H 16 H ~
201844 A16H  [20184:5 A15H [20184:6 A15H [20184:7 A17H  [20184:8 A15H  [20184F 9 A18H

& & & & & &
(A) ERHZEIE 1,551, 450 1,511,068 1,606, 935 1,590, 249 1,636, 827 1,626, 037
2 Hc 4 4 1,551,932 1,511,324 1,607, 255 1,590, 789 1,637,377 1, 626, 304
ZHUFE 15 - - - - 1
IR A 497 A 256 A 320 A 540 A 550 A 268
(B) FiEEHTEER 5,063, 969 4,982,769 2,942,705 9,602,911 A 6,133,513 959, 585
TEE A 5,065, 534 4,982,244 7,393, 534 12,267,214 274 2,635, 001
FEEH A 1, 565 525 A 4,450,829 A 2,664,303 A 6,133,787 A 1,675,416
©) ExHENE A 430,051 A 394,155 A 421,236 A 436,437 A 395,105 A 457,156
(D) HHEHEE(A+B+C) 6,185, 368 6,099, 682 4,128, 404 10, 756, 723 A 4,891,791 2,128, 466
(E) RIffRHERE A 41,944,280 A 36,888,676 A 31,889,692 A 29,076,578 A 19,445,178 A 25,362, 259
(F) EBmEEEEES 82,545, 196 82,120, 593 81,574, 661 81,597,990 80, 831,902 79,979, 493

(e 24 55 AH 2 40)

FERH AR S 4H)
@ E(D+E+F)
H) mEHEE

BAMEREAERLE &
(e 24 554 2 40)
FERH AR S 4H)
Sy BLHEA R NL A
ABE A A

RYPIFBIBHEE (G+H)

(' 183,087,510)
(A100, 542, 314)
46,786, 284
A 1,333,506
45,452,778
82, 545, 196
(183, 087,510)
(A100, 542, 314)
21,752,959
A 58,845,377

(182,210, 469)
(2100, 089, 876)
51,331,599
A 1,327,019
50, 004, 580
82,120, 593
(182,210, 469)
(A100, 089, 876)
21,725,804
A 53,841,817

(181,059, 524)
(A 99, 484, 863)
53,813,373
A 1,318,533
52, 494, 840
81,574, 661
(181,059, 524)
(A 99, 484, 863)
21,712,323
A 50,792, 144

(181,165, 377)
(A 99, 567, 387)
63,278,135
A 1,319,206
61,958, 929
81,597,990
(181,165, 377)
(A 99, 567, 387)
21,918,925
A 41,557,986

(179, 509, 386)
(A 98,677, 484)
56, 494, 933
A 1,307,043
55, 187, 890
80, 831, 902
(179, 509, 386)
(A 98,677, 484)
21,637,211
A 47,281,223

(' 177,667,913)
(A 97,688, 420)
56, 745, 700
A 1,293,532
55,452,168
79,979, 493
(' 177,667,913)
(A 97,688, 420)
21,444, 479
A 45,971,804

(%)
()
(%)

<ERBE>

OfEpE @IERBIAR) A%
VERCH P BN i Te A KA
VERI bR e AR

1 1472 0 R ERIE. EROYIRL. 128619 T,

E N
@43 D HIRER

444, 447, 551H]
1,894, 707H
15, 164, 810M

(B) BfiFE#TE BRI A M ROFHIRZIC L D b O EEHET,
(O EEEHBMZF I ILEFEHRMIC T 2 HBABFMAEZz E 0 TERR L TVET,
F)EMERERBE L HD DL, FIEOBMRE D,

BINGRE 2 LA BIeAR 222 LW 2F Sy 20V E T,

H H

20184 3 H16 H ~
201844 H16H

201844 H1TH~
201845 A15H

201845 H16 H ~
201846 A15H

201846 H16 H ~
20184 7 A17H

2018427 H18H ~
201848 H15H

20184£ 8 H16 H ~
20184 9 H18H

2 FVERR % OFid 24 55U 2548 1, 450, 6033 1,419, 348H 1,458, 154 1,528, 231H 1,241, 722H 1, 338, 53213
BAERG REReNAROR IEA RN —H —H —H —H —H —H
AN £ 7 S 183,087, 510 | 182,210, 469F7 | 181,059, 524/ | 181, 165, 377[| 179, 509, 386/ | 177, 667, 913
Sy B HE(H A AL B8 21,635,862 | 21,633,475 | 21,572,702 | 21,709,900 |  21,702,532H | 21, 399, 479H
BT 7 v RO ELRT NS A 206, 173,975 | 205, 263, 2929 | 204, 090, 380F | 204, 403, 508F3 | 202, 453, 640 | 200, 405, 924
15 0472 0 L3S Sy xt S48 4,638H 4, 640H 4,643H 4, 648H 4, 6461 4,647H
15 A7 sl ek 30M 30M 30/ 30/ 30/ 30/
S8 S il 4 4 A 1, 333, 5061 1,327, 019H3 1, 318, 533 1, 319, 2063 1, 307, 0433 1, 293, 53213
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T—L R AURZX LAk TL—R-RUF - I7UF
BREHEE. MEELHFES. REWAMKRIL. AFAIaEGFinancial Statementsh o 4E#%E L.
WESIUV—EMEFRLEZIDOTY,

1. AEHES
(NUEQHNEE%TTéﬁﬁ)
(R F)LTZT)
BEIRE
SIF B G ERAEERE) $ 4,325,377
BRIREEH 4,325,377
®H
B ERBERR 635,753
REEA 277,062
SHLER K UEBEFHH 143,044
FPIR RN 66,056
BEREBRBHERITFHH 24,540
e EREN 15,000
SEEREIL 8,607
BERFHH 1,916
ZOthDER 1,108
ERSE 1.173.086
HE MR 3,152,291
REH L URRRIRE :
KRR
‘& B M 805,969
SEYERE| (513,145)
NEBERSIS L UABE TG 35,342
ER R 328,166
REFFMH RS OMES) :
‘&M 9,409,099
SEMERE| 96,753
NEBEERSIS L UABE TG (2.301.137)
E35E BOMER 7.204.715
REBLUERRFBRE (M5 7.532.881
ERICKAMEEQRE (MFE) $ 10,685,172
GEH () AORER., T4 FRAORETT,



2. MEELDIHES

(2017512831 8IC# T 9 S HAR)

DJ—ILE - A URA AV K- G L—F-RVK-T7UFR

(R FILTZHFR)
WA & HME RO :
BE MR 3,152,291
ERMIBE 328,166
REHE R DL 7.204,715
EHIS & S P EDHER 10,685,172
SECEE (4,517,339)
IJ7rFa=y bOWEIIC & BB EDEHE (47,591,925)
MEEDERE (41,424,092)
iE
HE 179,527,597
X 138,103,505
ADY SR BRLY 5 R ONYZ2 SR
Jr7vFaz=y bIEI
a=w b
T 76,734 850 95,406,159 710,299
Rl 20,164,737 162,295,598 4,096,508
&= (387,845,365) (388,679,157) (12,882,259)
1=y FERE (290,945.778) (130.977.400) (8,075,452)
£%8
217 569,138 § 498,454 § 7,189
BRL 152,201 844,949 40,836
[EiE (2.935,535) (2,031,902) (128.441)
27y Faz=y MBSk I8EE (2.214,196) 3 (688,499) § (80,416)
IDRY SR PYHS52 UsDY 5 &
7y RFazy MBI
1=v b
547 15,717,008 24,301,337 41,623,649
gRL 39,614,371 284,497,990 11,756,555
58 (100,644,225) (5,344,093,314) (82,479,394)
a=v MEER (45,312,846) (5,035,203 987) 29,099,190)
£%8
AT 12,7118 178,741 § 415013
BRL 281,420 2,066,676 116,290
e (721,170) (39,187,318) (817.,868)
27V Fazy FREIC K 2 HEE (327.039) § (36,941,901) § (286.563)

I7vFazy MBI

USD-hedged (F) ¥ 52

1=y b
17 1,009,242,311
BRL 111,706,986
s (1,896,242 037)
a=v HgEEK (775,292,740)
£48
47 9,174,996
BRL 1,014,967
8 (17,243.272)
27y Fazy FREIIC & BEEE (7.053,309)
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3. REHMER

J—ILR - A VRR AR GL—F KR F-T7

(2017512431 HERFE)
RARE  HAE AEfGE
FIXED INCOME SECURITIES (98.7%)
AUSTRALIA (2.0%)
CORPORATE BONDS & NOTES (1.7%)
Awustralia & New Zealand Banking Group, Ltd.
UsD 200,000 4.50% due 03/19/24 ™ 5 209,784
BHP Billiton Finance USA, Ltd.
usD 65 000 5.00%% due 09/30/43 79,624
Boral Finance Pty, Ltd.
usD 180,000 3.00% due 11/01/22 “® 178,386
Newerest Finance Py, Lid.
usD 58,000 5,75% due 11/1541 ™ 66,300
Scentre Group Trust |
EUR 1,129,000 1.50% due 07/16/20 ™ 1,396,597
Sydney Airport Finance Co. Pty, Ltd,
usD 80,000 3.63% due 04/28/26 0 80,781
Westpac Banking Corp.
usD 290,000 4.32% due 11/23/31 ™4 298,710
TOTAL CORPORATE BONDS & NOTES 2,310,182
GOVERNMENT BONDS (0.3%)
Australia Govemment Bond
AUD 371,000 3.00%% due 03/21/47 270,096
AUD 169,000 4.25% due 04/21/26 148,181
TOTAL GOVERNMENT BONDS 418,277
TOTAL AUSTRALIA (Cost $2,683,944) 2,728,459
BELGIUM (0.4%)
GOVERNMENT BOND (0.4%)
Kingdom of Belgium Government Bond
EUR 285,000 4.25% due 03/28/41 533,228
TOTAL GOVERNMENT BOND 533,218
TOTAL BELGIUM (Cost $492,353) 533,228
BRAZIL (0.2%)
CORPORATE BONDS & NOTES (0.2%)
Vale Overseas, Ld,
UsD 230,000 4.38% due 01/11/22 237,820
usD 64,000 6.25% due 08/10/26 74,144
TOTAL CORPORATE BONDS & NOTES 311,964
TOTAL BRAZIL (Cost $306,348) 311,964
CANADA (3.3%)
CORPORATE BONDS & NOTES (1.6%)
Air Canada 2015-2 Class AA Pass Through Trust
usD 533,409 3,75% due 12/1527 @ 551,011
Air Canada 2017-1 Class A Pass Through Trust
UsD 95,000 3,55% due 01/15/30 94,989
Air Canada 2017-1 Class B Pass Through Trust
usD 45,000 3.70% due 01/1526 45,433
Bank of Montreal
usD 210,000 2.35% due 09/11/22 206,575
Canadian Natural Resources Lid.
uUsp 66,000 5.85% due 02/01/35 77323
Canadian Pacific Railway Co.
usD 95 000 4.80% due 09/15/35 ™ 110,595
Cenovus Energy, Inc.
usD 320,000 4.25% due 04/15/27 ™ 319,140
usD 44,000 5.20% due 09/15/43 ™ 44,621
usD 69 000 6.75% due 11/15/39 83,350
Enbridge, Inc.
usD 240,000 2.90% due 07/15/22 ™ 238,517
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DJ—ILE - A URA AV K- G L—F-RVK-T7UFR

(2017412 A31 BERFE)
nAEE  HEB A IEffifE
FIXED INCOME SECURITIES (98.7%) (continued)
CANADA (3.3%) (continued)
CORPORATE BONDS & NOTES (1.6%) (continued)
Encana Corp.
UsD 52,000 6.50% due 02/01/38 5 65,577
Fortis, Inc.
usp 96,000 3.06% due 1000426 ™ 92,666
Manulife Financial Corp.
UsD 225,000 4.06% due 02/24/32 *M9) 226,634
TOTAL CORPORATE BONDS & NOTES 2,156,431
GOVERNMENT BONDS (1.7%)
Canadian Government Bond
CAD 1,850,000 2.50% due 06/01/24 1,545.504
CAD 160,000 3.50% due 12/01/45 160,184
CAD 370,000 5.00% due 06/01/37 422 489
CAD 260,000 5.75% due 06/01/33 303,850
TOTAL GOVERNMENT BONDS 2,432,027
TOTAL CANADA (Cost $4.648,782) 4588458
DENMARK (1.2%)
CORPORATE BONDS & NOTES (1.2%)
Danske Bank AS
EUR 400,000 2.75% due 05/19/26 P4 512,420
EUR 970,000 3.88% due 10/04/23 M9 1,196,272
TOTAL CORPORATE BONDS & NOTES 1,708,692
TOTAL DENMARK (Cost §1,811,163) 1,708,692
FRANCE (6.0%)
CORPORATE BONDS & NOTES (6.0%)
Air Liquide Finance S.A.
EUR 200,000 0.75% due 06/13/24 242,568
APRR S.A.
EUR 200,000 1.50% due 01/17/33 ™ 234,038
AXASA
EUR 600,000 5.13% due 07/04/43 P19 864,100
Banque Federative du Credit Mutuel S.A,
UsD 605,000 2.75% due 10/15/20 % 608 963
BPCES.A.
UsD 290,000 A.00% due 04/15/24 306,305
UsD 400,000 4.50% due 03/15/25 417 986
UsD 204,000 5.15% due 07/21/24 221,153
Cie de Saint-Gobain
EUR 100,000 1.00% due 03/17/25 120,483
GBEP 250,000 5.63% due 11/15/24 413963
Credit Agricole S.A.
UsD 690,000 2.38% due 07/01/21 ¥ 685,092
UsD 250,000 3.25% due 10/04/24 248261
UsD 285,000 3.88% due 04/15/24 299,629
Dexia Credit Local S.A,
EUR T00,000 1.25% due 11/26/24 880,656
Engie S.A.
EUR 100,000 1.50% due 03/13/35 ™ 116,805
RCI Banque S.A,
EUR 392,000 0.63% due 03/04/20 475,294
EUR 300,000 1.25% due 06/08/22 370,335
Societe Generale S.A.
UsD 315,000 5.00% due 01/17/24 = 336,224
Total Capital International 5.A.
EUR 100,000 0.75% due 07/12/28 116,046
EUR 100,000 1.38% due 10/04/29 122,114



DJ—ILE - A URA AV K- G L—F-RVK-T7UFR

(2017412AR318% 1)
AL bk AIE(HTE
FIXED INCOME SECURITIES (98.7%) (continued)
FRANCE (6.0%) (continued)
CORPORATE BONDS & NOTES (6.0%) (continued)
Total Capital S.A.
EUR 700,000  3.13% due 09/16/22 5 951,238
TOTAL S.A.
EUR 200,000 2,259, BMaLn 250,483
TOTAL CORPORATE BONDS & NOTES 8281736
TOTAL FRANCE (Cost §7,973,545) #,281,736
GERMANY (3.6%)
CORPORATE BONDS & NOTES (1.1%)
Allianz SE
EUR 400,000 2.24% due 07/07/45 ®H 499,046
Deutsche Bank AG
USD 550,000 4.25% due 10714121 573,606
Volkswagen Leasing GmbH
EUR 317,000  2.63% due 01/15/24 416,197
TOTAL CORPORATE BONDS & NOTES  iassse9
GOVERNMENT BOND (2.5%)
B R A
EUR  2,000000  0.50% due 08/15/27 3,501,841
TOTAL GOVERNMENT BOND T ssoiman
TOTAL GERMANY (Cost 54,896,142) 4,990,690
HONG KONG (0.2%)
CORPORATE BOND & NOTE (0.2%)
HPHT Finance 15, Ltd.
USD 225000  2.25% due03/17/18 224,842
TOTAL CORPORATE BOND & NOTE Tmagan
TOTAL HONG KONG (Cost $224,966) 224,842
IRELAND (1.5%)
CORPORATE BONDS & NOTES (1.3%)
AerCap Ireland Capital DAC / AerCap Global Aviation Trust
USD 630000 3.65% due07/2127 % 623,305
GE Capital Interational Funding Co. Unlimited Co.
USD 692,000  2.34% due 11/1520 688,758
Johnson Controls International PLC
EUR 251000  1.00% due 09/15/23 ™ 304,058
Liberty Mutual Finance Europe DAC
EUR 159,000 1.75% due 03/27/24 197,232
TOTAL CORPORATE BONDS & NOTES I ¥ T X
GOVERNMENT BOND (0.2%)
Ireland Government Bond
EUR 234000  1.00% due 05/15/26 287,969
TOTAL GOVERNMENT BOND T TN
TOTAL IRELAND (Cost $2,007,809) 2,101,322
ITALY (1.5%)
GOVERNMENT BONDS (1.5%)
Italy Buoni Poliennali Del Tesoro
EUR 850,000  2.70% due 03/01/47 929,114
EUR 466,000  2.80% due 03/01/67 483,616
EUR 400,000  4.75% due 09/01/44 ™ 615,034
TOTAL GOVERNMENT BONDS I XA
TOTAL ITALY (Cost $2,066,372) 2,027,764
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(2017412 A31 BERFE)
nAEE  HEB A IEffifE
FIXED INCOME SECURITIES (98.7%) (continued)
LUXEMBOURG (1.3%)
CORPORATE BONDS & NOTES (1.3%)
Allergan Funding SCS
usn 165,000 4.85% due 06/15/44 ™ 5 176,472
DH Europe Finance S.A.
EUR 280,000 1.20% due 06/30/27 ™ 337,833
European Financial Stability Facility
EUR 850,000 0.75% due 05/03/27 1,068 557
Schlumberger Investment $.A.
UsD 240,000 2.40% due D8/01/22 ™ 237,062
TOTAL CORPORATE BONDS & NOTES 1.819.924
TOTAL LUXEMBOURG (Cost $1,701,936) 1.819.924
MEXICO (0.6%)
GOVERNMENT BOND (0.6%)
Mexico Government Intemational Bond
EUR 625,000 1.63% due 03/06/24 782,227
TOTAL GOVERNMENT BOND 782,227
TOTAL MEXICO (Cost $687,460) 782,227
NETHERLANDS (4.7%)
CORPORATE BONDS & NOTES (4.4%)
ABN AMRO Bank NV
UsD 390,000 6.25% due 04/27/22 435951
Airbus Finance BV
EUR 100,000 2.13% due 10/2%29 130,865
Cooperatieve Rabobank UA
usn 520,000 3.75% due 07/21/26 526,638
Deutsche Telekom International Finance BY
USD 180,000 2.49% due 09/19/23 WY 174,354
usp 35,000 3.60% due 01/19/27 35,160
EDP Finance BY
EUR 400,000 2.00% due 04/22/25 506,976
usn 365,000 3.63% due 07/15/24 367,600
Enel Finance International NV
EUR 300,000 1.38% due 06/01/26 367,343
GEP 500,000 5.63% duc 08/14/24 822,048
Heincken NV
UsD 150,000 3.50% due 01/29/28 # 152,984
Iberdrola Intemational BY
EUR 300,000 2.50% due 10v24/22 395,743
EUR 300,000 3.00% due 01/31/22 399,194
ING Groep NV
EUR 600,000 3.00% due D4/11/28 P4 787,734
Mylan NV
EUR 100,000 2.25% due 11/22/24 ™ 124,785
Shell International Finance BV
usn 150,000 3.25% due 05/11/25 134,940
usn 160,000 3.63% due 08/21/42 157,829
Siemens Financieringsmaatschappij NV
usnD 295 000 2.35% due 101526 278,565
Ushy 250,000 3.40% due 03/16/27 254,673
TOTAL CORPORATE BONDS & NOTES 6,103,352
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FIXED INCOME SECURITIES (98.7%) (continued)

NETHERLANDS (4.7%) (continued)

GOVERNMENT BOND (0.3%)
Metherlands Government Bond
4.00% due 01/15/37

TOTAL GOVERNMENT BOND

TOTAL NETHERLANDS (Cost $6,231,961)
PORTUGAL (0.4%)

CORPORATE BOND & NOTE (0.4%)

Brisa Concessao Rodoviaria 8 A,
2.38% due 05/10:27

TOTAL CORPORATE BOND & NOTE
TOTAL PORTUGAL (Cost $495,604)
SPAIN (2.3%)

CORPORATE BONDS & NOTES (1.3%)

Banco Santander S.A,
4.25% due 04/11/27

NorteGas Energia Distribucion SAU
2.07% due 09/28/27 ™

Telefonica Emisiones SAU

3.99% due 01/23/23

TOTAL CORPORATE BONDS & NOTES
GOVERNMENT BONDS (1.0%)

Spain Government Bond
0.40% due 04/30:22

1.50% due 04/30/27

2.90% due 10/31/46

TOTAL GOVERNMENT BONDS
TOTAL SPAIN (Cost $2,924,947)
SWEDEN (1.5%)

CORPORATE BONDS & NOTES (1.5%)

Skandinaviska Enskilda Banken AB
2.38% due 11/20/18

2.50% due D5/28/26 M)

Svenska Handelsbanken AB
2.66% due 01/15/24 "4

TOTAL CORPORATE BONDS & NOTES
TOTAL SWEDEN (Cost $2,091.544)
SWITZERLAND (3.4%)

CORPORATE BONDS & NOTES (3.4%)
Credit Suisse

3.63% due 09/0%24

Credit Suisse Group AG
4.28% due 01/09/28 W

UBS AG
1.80% due 03/26/18

2.38% duc 08/14/19

UBS Group Funding Switzerland AG
1.50% due 11/30/24 ™

2.86% due 08/15/23 Pbie
TOTAL CORPORATE BONDS & NOTES
TOTAL SWITZERLAND (Cost $4,702,179)
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867,912
234,680

1,404,549
3,134,648

701,840
923,018
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2,052,927
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501,740
416,925

1,985,067
790,570

348,947
672,138
4,715,387
4,715.387
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FIXED INCOME SECURITIES (98.7%) (continued)
UNITED KINGDOM (14.3%)
CORPORATE BONDS & NOTES (12.9%)
Anglo American Capital PLC
UsD 295,000 3.63% due 09/11/24 5 293,521
Barclays PLC
UsD 1,430,000 2.00% due 03/16/18 1,430,008
EUR 710,000 2.63% due 11/11/25 *49) 885,695
GBP 280,000 3.25% due 0212127 394,956
BAT Intemnational Finance PLC
UsD 65,000 3.50% due 06/15/22 66,486
BF Capital Markets PLC
EUR 300,000 1.95% due 03/03/25 387,536
usD 255,000 3.06% due 03/17/22 259,686
British Telecommunications PLC
EUR 280,000 1.13% due 03/10:23 343,023
Centrica PLC
GBEP 150,000 4.38% due 03/13/29 233952
Eversholt Funding PLC
GBP 150,000 6.36% due 12/02125 259,027
FCE Bank PLC
EUR 350,000 1.88% due 06/24/21 441,239
Catwick Funding, Ltd,
GBEP 405,000 5.25% due 01/23/24 644,997
Great Rolling Stock Co., Lid.
GEP 373,100 6.50% due 04/05/31 651,183
Hammerson PLC
EUR 215,000 2.00% due 07/01/22 ™ 272,107
Heathrow Funding, Lid.
EUR 160,000 1.50% due 02/11/30 191,653
GEP 190,000 6.00% due 03/20/20 282,527
GEP 330,000 6.75% due 12/03/26 605 400
HSBC Holdings PLC
EUR 200,000 3.13% due 06/07/28 267,023
UsD 235,000 3.26% due 03/13/23 M9 238,243
Usp 275,000 4,04% due 03/13/28 4 286,508
usn 200,000 4.25% due 03/14/24 208,874
Imperial Brands Finance PLC
Usp 750,000 3.75% due 07/21/22 # 774,956
Lloyds Bank PLC
GBP 150000  9.63% due 04/06/23 274,858
Lloyds Banking Group PLC
EUR 704,000 1.00% due 11/0%23 852,033
Maotability Operations Group PLC
EUR 172,000 0.88% due 03/14/25 206,232
MNationwide Building Society
UsD 595,000 2.35% due 01/21/20 594,594
usnD 250,000 2.45% due 07/27/21 ® 247 960
usn 250,000 4.00% due 09/14/26 ™ 252,671
EUR 664,000 4.13% due 03/20/23 M 803 456
Morthemn Gas Networks Finance PLC
GBP 100,000 4.88% due 06/30/27 166,162
Prudential PLC
GBP 100,000 6.13% due 12/19/31 177,815
GBEP H00,000 11.38% due 05/29/39 ®1 1,229,036
Reckitt Benckiser Treasury Services PLC
UsD 295,000 2.75% due D6/26/24 ™ 288,542
Santander UK Group Holdings PLC
usn 435,000 4.75% due 09/15/25 456,049
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FIXED INCOME SECURITIES (98.7%) (continued)
UNITED KINGDOM (14.3%) (continued)
CORPORATE BONDS & NOTES (12.9%) (continued)
Santander UK PLC
EUR 762,000 2.00% due 01/14/19 5 934,168
Sky PLC
EUR 390,000 2.25% due 11/17/25 508,348
Standard Life Aberdeen PLC
GBI 423 000 5.50% due 12/04/42 M9 649,525
Vodafone Group PLC
GBEP 100,000 3.00% due 0B/12/56 118,873
Wellcome Trust, Ltd,
EUR 150,000 1.13% due 01/21/27 ™ 182,349
Western Power Distribution South Wales PLC
GEP 200,000 5.75% due 03/23/40 391,015
TOTAL CORPORATE BONDS & NOTES 17.752.286
GOVERNMENT BONDS (1.4%)
United Kingdom Gilt
GEP 650,000 3.50% due 01/22/45 1,198,781
GBP 340,000 4.25% due 12/07/55 796,545
TOTAL GOVERNMENT BONDS 1.995.326
TOTAL UNITED KINGDOM (Cost $19,603,903) 19747612
UNITED STATES (50.3%)
CORPORATE BONDS & NOTES (48.7%)
21st Century Fox America, Inc.
UsD 70,000 5.40% due 10V01/43 86,507
Abbott Laboratories
UsD 355,000 3.75% due 11/30/26 ™ 364,439
AbbVie, Inc.
UsD 180,000 4.45% due 05/14/46 195,481
UsD 55,000 4.50% due 05/14/35 60,369
Actavis, Inc,
UsD 200,000 3.25% due 10/01/22 ™ 200,591
Aetna, Ine.
UsD 410,000 2.80% due 06/15/23 ™ 403 452
Altria Group, Inc.
UsD 45,000 3.88% due 09/16/46 ™ 44,611
UsD 120,000 4.25% due 08/09/42 125,830
Amazon.com, Inc.
UsD 185,000 3.15% due 08/22/27 W& 185,224
UsD 180,000 3.88% due 08/22/37 190,853
UsD 85,000 4.05% due 08/22/47 *® 91,517
American Airlines 2013-1 Class A Pass Through Trust
UsD 180,234 4.00% due 0771525 185,551
American Airlines 2016-1 Class AA Pass Through Trust
usD 128,465 3.58% due 01/15/28 130,790
American Airlines 2016-2 Class AA Pass Through Trust
UsD 436,080 3.20% due 06/15/28 434,802
American Airlines 2017-2 Class AA Pass Through Trust
UsD 105,000 3.35% due 10V15/29 105,574
American International Group, Inc.
UsD 400,000 4.13% due 02/15/24 422,557
usp 150,000 4.80% due 07/10/45 ™ 168,084
American Tower Corp.
usp 415,000 3.60% due 01/15/28 ™ 412,433
Amgen, Inc.
UsD 245,000 2.65% due 05/11/22 ™ 244,310
usn 180,000 4.40% due 05/01/45 ™ 195,671
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FIXED INCOME SECURITIES (98.7%) (continued)
UNITED STATES {50.3%) (continued)
CORPORATE BONDS & NOTES (48.7%) (continued)
Anadarko Petroleum Corp.
USD 210000 3.45% due 07/15/24 s 209,086
Analog Devices, Inc.
ush 0000 4.50% due 120536 ™ 53862
Anheuser-Busch InBev Finance, Inc.
UsD 155,000 2.63% due 01/17/23 154,424
UsnD 640,000 3.65% due 02/01/26 ™ 660,301
Usp 185,000 4.63% due 02/01/44 203,944
usp 220,000 4.70% due 02/01/36 ™ 246,720
UsD 130,000 4.90% due 02/01/46 ™ 150,535
Anthem, Inc.
UsD 165,000 2.30% due 07/15/18 165,360
UsD 270,000 3.65% due 12/01/27 ™ 275,136
UsD 135,000 5.10% due 01/15/44 157,429
Apple, Inc.
UsD 310,000 2.10% due 09/12/22 ™ 304,137
UsD 160,000 3.20% due 05/11/27 ™ 161,985
UsD 315,000 3.35% due 02/09/27 ™ 322,587
UsD 240,000 3.85% due 05/04/43 249,124
AT&T, Inc.
EUR 150,000 3.15% due 09/04/36 ™ 184,292
UsD 470,000 3.40% due 08/14/24 ™ 472,309
GEP 100,000 3.55% due 09/14/37 ™ 135,699
UsD 360,000 3.90% due 08/14/27 ™ 362,302
UsD 65,000 4.30% due 12/15/42 ™ 61,012
usp 225,000 4,80% due 06/15/44 ™ 222,360
uUsD 315,000 4.90% due 08/14/37 ™ 319,403
UsD 160,000 5.15% due 02/14/50 ™ 160,798
UsD 65,000 5.25% due 03/01/37 ™ 68,700
Avangrid, Inc,
UsD 145,000 3.15% due 12/01/24 ™ 144,207
Aviation Capital Group LLC
UsD 265,000 2.88% due 01/20/22 264,752
UsD 65,000 3.50% due 11/01/27 & 63,684
Baker Hughes a GE Co. LLC / Baker Hughes Co.-Obligor, Inc.
UsD 120,000 2.77% due 12/15/22 W™ 119,826
UsD 232,000 3.34% due 12/15/27 ™ 231,539
Baltimore Gas & Electric Co.
usp 375,000 2.80% due 08/15/22 ™ 376,073
UsD 100,000 3.35% due 07/01/23 ™ 102,499
Bank of America Corp.
EUR 414,000 1.38% due 02/07/25 PHe 510,725
UsD T00, 000 2.25% due 04/21/20 700,447
GEP 160,000 2.30% due 07/25/25 221,676
UsD 735,000 2.37% due 07/21/21 *M9 733,663
UsD 760,000 2.65% due 04/01/19 764,255
USD 470,000 2.88% due 04/24/23 PH9 470,633
usp 245,000 3.95% due 04/21/25 253,300
GBP 200,000 6.13% due 09/15/21 315,635
BAT Capital Corp.
UsD 650,000 3.56% due D8/15/27 # 650,650
usD 180,000 4.39% due 08/15/37 ™ 188,176
UsD 95,000 4.54% due 08/15/47 99,0935
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FIXED INCOME SECURITIES (98.7%) (continued)
UNITED STATES (50.3%) (continued)
CORPORATE BONDS & NOTES (48.7%) (continued)
Baxalta, Inc.
UsD 265,000 3.60% due 06/23/22 ™ 5 270,994
UsD 415,000 4.00% due 06/23/25 ™ 428,836
Berkshire Hathaway Energy Co.
USD 335000 3.50% due 02/01/25 ™ 345,317
Berkshire Hathaway, Inc.
UsD 135,000 4.50% due 02/11/43 155,435
Boardwalk Pipelines LP
UsD 20,000 4.45% due 07/15/27 ™ 20,341
Broadcom Corp. / Broadcom Cayman Finance Lid.
UsD 255,000 3.88% due 01/15/27 W™ 250,862
Burlington Northern Santa Fe LLC
UsD 175,000 3.40% due 09/01/24 ™ 181,221
UsD 100000 4.55% due 09/01/44 ™ 114,393
Capital One Bank USA N.A.
UsD 375,000 3.38% due 02/15/23 378,647
Capital One N.A,
UsD 775,000 1.85% due 09/13/19 ™ 767445
Cardinal Health, Inc,
UsD 149,000 2.62% due 06/15/22 ™ 146,491
Caterpillar Financial Services Corp,
UsD 205,000 2.55% due 11/20/22 204316
CBS Corp.
UsD 635,000 3.38% due 02/15/28 ™ 62,577
Charter Communications Operating LLC / Charter Communications Operating Capital
usD 40,000 4.91% due 07/2325 ™ 42,518
UsD 85,000 6.48% due 10/23/45 ™ 9,028
Citigroup, Inc.
usn T90,000 1.75% duc 05/01/18 789,340
EUR 200,000 1.75% due 01/28/25 252,49
USD 395000 2.59% due 12/08/21 PM9 401,357
UsD 430,000 2 88% due 07/24/23 *M9 427,790
UsD 165,000 3.70% due 01/12/26 169,826
UsnD 300,000 3.80% due 01/10/28 P40 310,438
UsD 400,000 4.30% due 11/2026 418,175
Cleveland Electric Numinating Co.
USD 95,000 3.50% due 04/01/28 * 95,074
CMS Energy Corp.
UsD 70,000 2.95% due 02/1527 ™ 67,538
Columbia Pipeline Group, Inc.
UsD 160,000 2.45% due 06/01/18 160,094
UsD 135,000 4.50% due 06/01/25 ™ 143,708
Comeast Corp.
UsD 355,000 3.15% due 03/01/26 ™ 357,544
UsD 160,000 3.20% due 07/15/36 ™ 152,050
UsD 160,000 4.25% due 01/15/33 174,285
UsD 130,000 4.60% due 08/15/45 ™ 145,686
ConocoPhillips Co.
UsD 145,000 4.15% due 11/15/34 ™ 153,968
Consolidated Edison Co. of New York, Inc.
UsD 130,000 4.63% due 12/01/54 148,655
Cox Communications, Inc.
USD 495000 3.35% due 09/15/26 % 483,603
CRH America Finance, Inc.
UsD 200,000 3.40% due 05/09/27 199,896
CSX Corp.
UsD 165,000 3.25% due 06/01/27 ™ 164,790
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FIXED INCOME SECURITIES (98.7%) (continued)
UNITED STATES (50.3%) (continued)
CORPORATE BONDS & NOTES (48.7%) (continued)
VS Health Corp,
UsD £8,000 4.00% due 12/05/23 ™ 5 91,481
CWVS Pass-Through Trust
UsD 137,704 4.70% due 01/10/36 146,026
Darden Restaurants, Inc.
UsD 220,000 3.85% due 05/01/27 ™ 224,144
Dell Intemational LLC / EMC Corp,
UsD 600,000 4.42% due 06/15/21 W 625,152
UsD 335,000 5.45% due 06/15/23 361,963
Digital Realty Trust LP
UsD 160,000 3.70% due 08/15/27 ™ 161,117
Discover Bank
UsD 955,000 2.00% due 02/21/18 955,066
UsD 490,000 4.20% due 08/08/23 514,481
Discovery Communications LLC
UsD 75,000 2.95% due 03/20/23 ™ 74,215
USD 155000 5.00% due 09/20/37 160,484
Dominion Energy, Inc.
UsD 410,000 4.10% due 04/01/21 426,626
DR Horton, Inc.
UsD 140,000 2.55% due 12/01/20 139,780
Dr Pepper Snapple Group, Inc.
UsD 140,000 4.42% due 12/15/46 ™ 146,974
Duke Energy Corp.
UsD 276,000 3.75% due 04/1524 ™ 288,199
Duke Energy Ohio, Inc.
UsD 85,000 3.70% due 06/15/46 ™ 86,336
Duguesne Light Holdings, Inc.
UsD 150,000 3.62% due 08/01/27 149,888
Eaton Corp.
UsD 255,000 3.10% due 09/1527 ™ 250,454
Edison Interational
UsD 290,000 2.95% due 03/15/23 ™ 290,410
Emera US Finance LP
UsD 165,000 4.75% due 06/15/46 ™ 180,485
Energy Transfer LP
UsD 275,000 4.75% due 01/15/26 285,240
Entergy Corp.
USD 260,000 2.95% due 09/01/26 ™ 252,895
Enterprise Products Operating LLC
UsD 515,000 3.75% due 02/1525 ™ 530,897
USD 335,000 3.90% due 02/15/24 ™ 349,003
Exclon Corp,
UsD 255,000 3.50% due 06/01/22 ™ 259,839
Exelon Generation Co. LLC
UsD 145,000 3.40% due 03/15/22 ™ 147,419
Express Scripts Holding Co.
usn 110,000 4.80% due 07/15/46 ™ 116,914
Federal Realty Investment Trust
UsD 90,000 3.63% due 08/01/46 ™ 84,257
FedEx Corp.
UsD 70,000 3.88% duc 08/01/42 69,631
FirstEnergy Corp.
UsD 185,000 3.90% due 07/15/27 189,505
UsD 75,000 4.85% due 07/15/47 ™ 83,624
Ford Motor Credit Co. LLC
UsD 225,000 3.66% due 09/08/24 227,851
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FIXED INCOME SECURITIES (98.7%) (continued)
UNITED STATES (50.3%) (continued)
CORPORATE BONDS & NOTES (48.7%) (continued)
Gieneral Electric Co.
EUR 310,000 2.13% due 05/17/37 ™ 5 368,932
General Motors Co.
UsD 125,000 5.15% due 04/01/38 ™ 133,176
USD 100,000 5.20% due 04/01/45 105,577
Gilead Sciences, Inc.
UsD 185,000 4.15% due 03/01/47 ™ 196,593
Glencore Funding LLC
UsD 335,000 3.00% due 10/27/22 9% 331,734
Goldman Sachs Group, Inc.
EUR 1,087,000 2.63% due 08/19/20 1,389,200
USD 365000 2.91% due 07/24/23 " 362404
usp 46,000 3.50% due 01/23/25 ™ 46,718
UsD 300,000 3.50% due 11/16/26 ™ 301,680
UsD 50,000 3.85% due 07/08/24 ™ 51,853
USD 125,000 4.02% due 10/31/38 PH9 128,451
GEP 300,000 4.25% due 01/29/26 461,531
usn 120,000 5.15% due 05/22/45 139,037
Halliburton Co.
UsD 116,000 3.80% due 11/15725 ™ 120,526
Harns Corp.
UsD 130,000 5.05% due 04/27/45 ™ 152,764
HCP, Inc.
UsD 235,000 3 88% due 08/15/24 ™ 240,484
Usn 170,000 4.20% due 03/01/24 ™ 177,817
Hess Corp,
UsD 90,000 6.00% due 01/15/40 99,385
Home Depot, Inc.
UsD 85,000 3.50% due 09/15/56 ™ 81,674
HSBC USA, Inc.
UsD 895,000 2.75% due 08/07/20 890 846
Humana, Inc.
usp 155,000 2.90% due 12/15/22™ 154,721
Huntington Ingalls Industries, Inc.
UsD 250,000 3.48% due 12/01/27 & 249 375
Huntington National Bank
UsD 360,000 2.50% due 08/07/22 ™ 355,034
Intel Corp.
usp 170,000 3.15% due 05/11/27 ™ 173319
International Paper Co.
UsD 170,000 4.35% due 08/15/48 177,318
ITC Holdings Corp.
USD 210,000 3.35% due 11/15/27 % 210,088
UsD 330,000 3.65% due 06/15/24 ™ 338 464
Jersey Central Power & Light Co.
UsD 265,000 4.70% due 04/01/24 286,884
IM Smucker Co.
UsD 185,000 3.38% due 12/1527 ™ 185,189
John Deere Capital Corp.
UsD 205,000 2.15% due 09/08/22 200,606
UsD 327,000 2.65% due 06/24/24 323816
UsD 155,000 2.80% due 03/06/23 155,582
Kimeo Realty Corp.
UsD 425,000 3.20% due 05/01/21 ™ 432,035
Kinder Morgan, Inc.
Sk 160,000 5.63% due 11/15/23 & 176,631
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FIXED INCOME SECURITIES (98.7%) (continued)
UNITED STATES (50.3%) (continued)
CORPORATE BONDS & NOTES (48.7%) (continued)
Kraft Heinz Foods Co.

EUR 300,000 2.25% due 05/25/28 ™ 5 368447

UsD 60,000 5.20% due 07/15/45 ™ 65,946
Kroger Co.

USD 100,000 3.88% due 10/15/46 ™ 91,464

USD 145000 4.45% due 02/01/47 ™ 144,650
L3 Technologies, Inc.

USD 45,000 3.85% due 12/15/26 ™ 46,261
Liberty Property LP

UsD 295,000 4.40% due 02/15/24 ™ 314,696
Lockheed Martin Cu‘r‘!:.

UsD 90,000 4.09% due 09/15/52 ™ 94,115
Lowe's Cos, Inc.

usD 165,000 4.05% due 05/03/47 175,476
Marathon Petroleum Corp.

UsD 95,000 4.75% due 09/15/44 99,175
Martin Marietta Materials, Inc.

UsD 145,000 3.50% due 12/15727 ™ 143,874
Masco Corp,

UsD 300,000 3.50% due 04/01/21 ™ 304,695

UsD 264,000 4.38% due 04/01/26 ™ 278,652
MeCormick & Co., Inc.

uUsD 375,000 3.40% due 08/15/27 ™ 379,800
MeDonald's Corp.

UsD 215,000 4.88% due 12/09/45 248,845
MeKesson Corp.

UsD 420,000 2.28% due 03/15/19 420,048

USD 185,000 2.85% due 03/15/23 ™ 184,339
Medtronic, Inc.

UsD 185,000 3.50% due 03/15/25 191,864
MetLife, Inc.

usn 165,000 4.05% due 03/01/45 172,884

UsD 95,000 4.72% due 12/15/44 110,342
Metropolitan Life Global Funding 1

EUR 400,000 0.88% due 0112022 489,640
Microsoft Corp.

UsD 240,000 3.75% due 02/12/45 ™ 252,600

USD 200,000 4.10% due 02/06/37 ™ 223,136

UsD 15,000 4.45% due 11/03/45 17.565
Maolson Coors Brewing Co.

USD 115,000 4.20% due 07/15/46 ™ 117,080
Maondelez Intemational, Inc,

EUR 100,000 2.38% due 03/06/35 ™ 117,527
Morgan Stanley

EUR 130,000 1.88% due 04/27/27 161,454

UsD 230,000 3.63% due 01720627 235328

UsD 515,000 3.70% due 10V23/24 532,046

UsD 330,000 3.88% due 04/20/24 344474

UsD 240,000 3.97% due 07/22/38 MO 248,330

EUR 750,000 5.38% due 08/10/20 1,022,998
Masaic Co,

UsD 185,000 4.05% due 11/15/27 ™ 185,431
MPLX LP

UsD 195,000 4.00% due 02/15/25 ™ 198,939
MUFG Americas Holdings Corp.

UsD 260,000 3.00% due 02/10/25 ™ 256,645
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FIXED INCOME SECURITIES (98.7%) (continued)
UNITED STATES (50.3%) (continued)
CORPORATE BONDS & NOTES (48.7%) (continued)
Mational Rural Utilities Cooperative Finance Corp.
UsD 215,000 2 85% due 01/27/25 ™ 5 213432
New England Power Co.
UsD 130,000 3.80% due 12/05/47 132,777
Newell Brands, Inc.
UsD 115,000 5.50% due 04/01/46 ™ 136,995
NiSource Finance Cﬂl?,
UsD 120,000 4.80% due 02/15/44 135,724
UsD 115,000 5.80% due 02/01/42 ™ 142,377
MNoble Energy, Inc.
UsD 200,000 3.85% due 01/15/28 ™ 200,552
UsD 76,000 5.25% due 11/15/43 ™ 34,140
MNucor Corp.
usD 98,000  5.20% due 08/01/43 ™ 118,631
ONEOK Pariners LP
UsD 330,000 6.13% due 02/01/41 ™ 384,864
Oracle Corp,
UsD 205,000 2.65% due 07/15/26 ™ 199,809
UsD 145,000 3.25% due 1171527 ™ 147,415
UsD 135,000 3.40% due 07/08/24 ™ 139,956
usD 180,000 4.13% due 05/15/45 ™ 193,957
UsD 133,000 4.50% due 07/08/44 ™ 151 469
Owens Coming
USD 275000 3.40% due 08/15/26 ™ 269,849
UsD 135,000 4.30% due 07/15/47 ™ 132,805
Pacific Gas & Electric Co.
usp 25000 4.30% due 03/15/45 ™ 26,049
Packaging Corp. of America
UsD 90,000 3.40% due 121527 ™ 90,197
Parker-Hannifin Corp,
UsD 120,000 3.25% due 03/01/27 ™ 121,024
Penske Truck Leasing Co. LP/ PTL Finance Corp.
UsD 220,000 4.20% due 04/01/27 B 228618
PepsiCo, Inc.
EUR 200,000 0.88% due 07/18/28 232317
UsD 135,000 4.25% due 10/22/a4 ™ 148,850
Philip Morris Intemnational, Inc.
EUR 200,000 2.88% due 05/30/24 270,494
UsD 235,000 4.13% due 03/04/43 241 461
UsD 175,000 4.50% duwe 03/20/42 190,278
Phillips 66
UsD 145,000 4.88% due 11/15/44 ™ 165,937
Phillips 66 Pariners LP
UsD 130,000 4.90% due 10/01/46 ™ 137414
Prologis LP
EUR 560,000 3.00% due 01/18/22 ™ 737,377
Realty Income Corp.
UsD 175,000 3.65% due 01/15/28 ™ 176,237
Republic Services, Inc.
usD 90,000 3.38% due 11/1527™ W0,646
Reynolds American, Inc.
UsD 190,000 4.45% due 06/12/25 ™ 202,541
Rockwell Collins, Inc,
UsD 320,000 2.80% due 03/15/22 ™ 320413
UsD 110,000 4.35% due 04/15/47 ™ 119,355
Roper Technologies, Inc,
UsD 100,000 2.80% due 12/15/:21 ™ 100,165
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FIXED INCOME SECURITIES (98.7%) (continued)
UNITED STATES (50.3%) (continued)
CORPORATE BONDS & NOTES (48.7%) (continued)
UsD 150,000 3.80% due 12/15/26 ™ 3 154,646
Sempra Energy
USD 695000 2.88% due 100122 693,994
SES GLOBAL Americas Holdings GP
UsD 170,000 5.30% due 03/25/44 158,184
Sherwin-Williams Co.
UsD 95,000 3.13% due 06/01/24 ™ 95,503
UsD 40,000 4.50% due 06/01/47 ™ 43,693
Simon Property Gmu“!) LP
UsD 360,000 3.30% due 01/15/26 ™ 360,658
UsD 275,000 3.38% due 12/01/27 ™ 276,191
Smithfield Foods, Inc.
UsD 175,000 3.35% due 02/01/22 175,335
UsD 110,000 4.25% due 02/01/27 W™ 112,851
Southem Power Co.
EUR 300,000 1.00% due 06/20/22 366,026
UsD 160,000 4.95% due 12/15/46 ™ 175,348
Southwestern Electric Power Co.
UsD 185,000 3.90% due 04/01/45 ™ 189,626
Spectra Energy Partners LP
UsD 55,000 2.95% due 09/25/18 55,330
UsD 147,000 4.75% due 03/15/24 ™ 159,785
Sunoco Logistics Partners Operations LP
UsD 155,000 5.35% due D5/15/45 ™ 153,491
Synchrony Financial
UsD 192,000 3.95% due 12/01/27 ™ 191,135
Syseo Corp.
UsD 110,000 4.50% due 04/01/46 ™ 119,564
Thermo Fisher Scientific, Inc,
EUR 500,000 0.75% due 09/12/24 ™ 586,157
Time Warner Cable LLC
UsD 270,000 5.50% due 09/01/41 ™ 281,210
Trans-Allegheny Interstate Line Co.
UsD 325,000 3.85% due 06/01/25 337,057
Union Pacific Corp.
UsD 370,000 3.60% due 09/15/37 ™ 3R3047
United Airlines 2016-1 Class A Pass Through Trust
UsD 230,000 3.45% due 07/07/28 233,123
United Airlines 2016-1 Class AA Pass Through Trust
UsD 245,000 3.10% due 07/07/28 244 388
United Airlines 2016-1 Class B Pass Through Trust
UsD 105,000 3.65% due 01/07/26 104,633
United Airlines 2016-2 Class B Pass Through Trust
USD 95,000 3.65% due 10/07/25 94,517
United Technologies Corp.
UsD 180,000 4.15% due 05/15/45 ™ 191,572
UsD 50,000 4.50% due 06/01/42 55371
UnitedHealth Group, Inc.
UsD 100,000 3.75% due 07/15/25 105,377
UsD 100,000 4.75% due 07/15/45 118,013
Ventas Realty LP
UsD 230,000 3.25% due 10/15/26 ™ 223,889
UsD 21,000 4.38% due 02/01/45 ™ 21,619
Ventas Realty LP / Ventas Capital Corp.
USD  ST0000  4.00% due 043019 ™ 580,330
Verizon Communications, Inc.
UsD 525,000 2.60% due 03/16/22 % 535,335
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FIXED INCOME SECURITIES (98.7%) (continued)
UNITED STATES (50.3%) (continued)
CORPORATE BONDS & NOTES (48.7%) (continued)
UsD 364,000 3.85% due 11/01/42 ™ 3 328976
UsD 507,000 4.27% due 01/15/36 504,015
Viacom, Inc.
UsD 140,000 3.45% due 10/04/26 ™ 133,838
UsD 158,000 4.38% due 03/15/43 136,669
Virginia Electric & Power Co.
UsD 65,000 2.75% due 03/15/23 ™ 64,688
VMware, Inc.
USD 290,000 2.95% due 08/21/22 ™ 289,152
Vulean Materials Co.
LSk 70,000 4.50% due 06/15/47 ™ 71,406
Walgreens Boots Alliance, Inc.
UsD 170,000 3.80% due 11/18/24 ™ 173,576
Wells Fargo & Co.
EUR 280,000 1.00% due 02/02/27 330,062
UsD 620,000 4.30% due 07/22/27 659,988
Western Gas Panners LP
usp 240,000 3.95% due D6/01/25 ™ 239917
USD 205000 4.65% due 07/01/26 ™ 213,047
Williams Partners LP
usn 395,000 4.00% due 09/15/25 ™ 404,074
Xylem, Inc.
UsD 20,000 4.38% due 11/01/46 ™ 21415
TOTAL CORPORATE BONDS & NOTES 67,295,655
GOVERNMENT BONDS (1.6%)
U8, Treasury Bonds
UsD 215,000 2.75% due 08/15/47 215,027
LUSD 35,000 2.88% due 11/15/46 35,864
USD 850,000 3.00% due 11/15/45 891,692
usD 265,000 3.00% due 02/15/47 278,388
UsD 695,000 3.00% due 05/15/47 729,895
TOTAL GOVERNMENT BONDS 2,150,866
TOTAL UNITED STATES (Cost $68,133,075) 69, 521
TOTAL FIXED INCOME SECURITIES (Cost $133,684,033) s 136,274,672
SHORT-TERM INVESTMENTS (1.7%)
CANADA (0.0%)
TIME DEPOSIT (0.0%)
Royal Bank of Canada
CAD 43,025 0.33% due 01/02/18 S 3408
TOTAL TIME DEPOSIT 34,228
TOTAL CANADA (Cost $34,212) 34228
GRAND CAYMAN (0.0%)
Brown Brothers Harmriman & Co.
IPY 145 (0.25)% due 01/04/18 1
GBP 1,945 0.16% due 01/02/18 2,626
AUD 14 0.33% due 01102718 I |
TOTAL TIME DEPOSIT 2,638
TOTAL GRAND CAYMAN (Cost $2,637) 1,638
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SHORT-TERM INVESTMENTS (1.7%) (continued)
UNITED KINGDOM (0.0%)
TIME DEPOSIT {0.0%)
HSBC Bank PLC
EUR 61,866 (0.57)% due 01/02/18 ' ] 74,230
TOTAL TIME DEPOSIT 74.230
TOTAL UNITED KINGDOM (Cost $74,195) 74.230
UNITED STATES (1.7%)
TIME DEPOSIT (1.7%)
JPMorgan Chase & Co.
usD 2,283 889 0.92% due 01/02/18 2,283 889
TOTAL TIME DEPOSIT 2,283,889
TOTAL UNITED STATES (Cost $2,282.817) 2,283,889
TOTAL SHORT-TERM INVESTMENTS (Cost $2,393,861) s 2,394,985
TOTAL INVESTMENTS (Cost 5136,077,894) 100.4% 5 138,669,657
LIABILITIES IN EXCESS OF CASH AND OTHER ASSETS (0.4) (566,152)
NET ASSETS __100.0%  § 138,103,505

144 A Security - Security exempt from registration under Rule 1444 of the Securitics Act of 1933, These sccuritics may be resold in transactions exempt from
istration, typically lified institutional buyers. Unless otherwise indicated, these securities are not considered illiquid.

™ Callable security.

“Variable or floating rate security as of December 31, 2017,

' perpetual maturity.

" Due to deposit rate cuts by the central Bank in Japan and European central banks, interest rates for Japanese Yen and Ex i hort-,

may be less than zero percent,
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Royay k4] RA 244 FffiiE
Short Euro-BTP Italian Government Future 03/2018 (14) 5 53,501
Short Euro-Buxl 30 Year Bond Future 03/2018 (5) 18,142
Short Euro-OAT Future 03/2018 (2) 5,735
Short Euro-Schatz Future 032018 (62) 10,037
Short Long Gilt Future 03/2018 9) (13,339)
Short US 10 Year Note Future 032018 (1 250
Short US 10 Year Ultra Future 032018 (24) 3,375
Short US 2 Year Note Future 03/2018 (1) 406
Short US 5 Year Note Future 03/2018 (5) 1,063
Short US Treasury Long Bond Future 032018 (1) (875)
Short US Ultra Long Bond Future 03/2018 (1) (3,438)
3 74,857
N
727 F LRILTOEEFHIEI
=1
, R AER AER B2tk
RE LGRS 2% RFEA Feil 2if9%E 5Tl &% BRliki] (#1%8)
EUR Barclays Bank Plc 59,500 01/24/2018 UsD 70,781 8 705 8 3 705
EUR Barclays Bank Plc 337,797 01724720018 UsD 401,725 4,114 - 4,114
EUR Societe Generale 536,190 01/24/2018 uUsD 631,725 12,468 - 12,468
EUR Standard Chartered Bank 108,094  01/24/2018 UsD 128416 1,452 - 1,452
GBP TD Bank Group 110,320 01/24/2018 usD 148,379 691 691
usD Barclays Bank Plc 10,550,414 01/24/2018 GBP 7,844,462 - (48,520) (48,520)
UsD Barclays Bank Ple 38,572,903 01242018 EUR 32,573,764 - (562,121) (562.121)
UsD Barclays Bank Ple 271,050 01/24/2018 AUD 353,0M - (4.437) (4.437)
UsD TD Bank Group 2766941 01/24/2018 EUR 2,339,942 (44,3300 (44,330)
UsD TD Bank Group 2,340,258  01/24/2018 CAD 2,981,072 - (32,162) (32,162)
S 19430 § (691.570) § (672,140)
Cash in the amount of $260,000 has been pledged as collateral for the following forward contracts as of December 31, 2017,
AUD%Y S RIZHT5AEFHIE
_REB
; . . REH REE Btk
i BEIHEF 24988 RFER SEA 2988 Rk Rt (#i%8)
AUD Citibank N.A. 4,463 819 02/02/2018 UsD 3423138 b 59819 % 5 59819
BRLYSRICEITDAHEFHEMEI
) . L RER REH Balifisks
RE LGRS 2ihga REB A B4 EE] 5T 4 Rt} (#%8)
BRL Citibank N.A. 23,943,685 02022018 UsD 7.246,523 g -5 (54.213) 8 (54.213)
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CNYVSRIZBITZEEFHEEI
_REH
AER AER Bk
RE HR3IHEF B OLE] R¥EH FEH) 2% 5T {ff 4% BRlikis] (#%8)
CNY Citibank N.A. 3,990,395 02/02/2018 UsD 602,185 S 9,555 § -3 9,555
I DRYSRIZHEITZE5EFHEEI
_REH
REH AER Bafifikny
RE HR3IHEF Eg oLl REH FEH] 2% 5T {ff 4% Balibi] (##%8)
IDR Citibank N.A. 52,309,730,286 02/02/2018 UsD 3,837,298 $ 6912 % -3 6912
JPY VY SRIZEITHAEFHEEI
_REB
REBR REH Btk
B H548F 24988 RFER FEH] 24988 EP{fiE Rt (H0%8)
JBY Citibank N.A. 9,997 896,462 02/02/2018 UsD 89,211,165 $ -5 (348,501) 8 (348,501)
BRI
AUD - Australian Dollar
BRL - Brazilian Real
CAD - Canadian Dollar
CNY - Chinese Yuan
EUR - Euro
GBP - Great British Pound
IDR. - Indonesia Rupiah
Py - Japanese Yen
uUsp - United States Dollar
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FTYINTF4T FYNTF4T
HREIHEF BEDE a0 ZHERE  EABRS HEE"
EETY T4 T
AHETPH

Standard Chartered Bank S 1452 - H 1,452
TRB—RYT AL
tf‘gi’ﬁf(;I éggmma s 1,452 - $ 1452

Barclays Bank PLC Wholesale ~ § 4819 (615,078)

Citibank N.A. 76,286 (402,714)

Societe Generale 12,468 R

TD Bank Group 691 (76,492)
TRE—RYT AV ITEHOHRR
PRSP § 94264 (1,094,289

*Net represents the receivable/(payable) that would be due from/(to) the counterparty in an event of default. Netting is allowed across transactions traded under the same legal

agreement with the same legal entity.
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