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RARSAEH 3,919,578
®H
RERERE 515,711
R 216,330
LEHBES & VEEF SR 133,560
PRI 67,267
ABEEREBRTERY 25,878
BEEE WA 12,184
ZOtnER 2,311
BHFHH 600
BRAH 973,841
IR EFIZS 2,945,737
RRHLURRRAL :
KA
BAAMIS 2,985,046
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2. EAAER

(2014512431 HIRF)

EAEE HEAE AN}
FIXED INCOME SECURITIES (30.9%)
AUSTRALIA (2.7%)
CORPORATE BONDS & NOTES {1.4%}
BHP Billiton Finance USA, Ltd.

usp 280,000 5.00% due 09/30/43 - $ 317,388
Scentre Management, Ltd.

EUR 679,000 1.50% due 07/16/20 844 207
SGSP Australia Assets Py, Lid.

EUR 450,000 2.00% due 06/30/22 568,622
Sydney Airport Firance Co. Pty, Lid.

EUR 550,000 2.75% due 04/23/24 732,204
Transurban Finance Co. Pty, Lid.

EUR 300,000 1.88% due 09/16/24 372,208
TOTAL CORPORATE BONDS & NOTES 2,834,627

GOVERNMENT BONDS (1.3%)
Australia Government Bond

AUD 550,000  2.75% due 04/21/24 449,177

AUD 1,750,000  3.75% due 04/21/37 1,614,579

AUD 820,000  5.75% due 05/15/21 799,247
TOTAL GOVERNMENT BONDS 2763003 _
TOTAL AUSTRALIA (Cost $5,781,201) 5,597,630

AUSTRIA (0.5%)
GOVERNMENT BONDS {0.5%)
Austria Government Bond

EUR 275000  2.40% due 05/23/34 (a) 395,331

EUR 450,000 3.85% due 04/20/22 (a) 672,573
TOTAL GOVERNMENT BONDS T 4067504
TOTAL AUSTRIA (Cost $1,029,501) 1,067,904

BELGIUM (1.4%)
GOVERNMENT BONDS (1.4%)
Belgium Government Bond

EUR 1,208,000 2.60% due 06/22/24 (a) 1,696,642

EUR 675,060 5.00% due 03/28/35 (2) 1,280,041
TOTAL GOVERNMENT BONDS T 2,986,883
TOTAL BELGIUM (Cost $2,912,416) 2,986,683

BRAZIL {0.1%)
CORPORATE BONDS & NOTES (0.1%)
Vale Cverseas, Lid.

usD 150,000 4.38% due 01/11/22 144,577
_ Vale SA.

usp 95,000 5.63% due 08/11/42 88,484

TOTAL CORPORATE BONDS & NOTES 233,061

TOTAL BRAZIL (Cost $230,796) 233,061

CANADA (1.8%)
CORPORATE BONDS & NOTES (0.8%)

Barrick Gold Corp.

usp 140,000 5.26% due 04/01/42 “ 120,409
Canadian Qil Sands, Ltd.

usD 114,000 6.00% due 04/01/42 (a) 102,932
Cenovus Energy, Inc.

usp 215,000 4.45% due 09/15/42 185,380

. Enbridge, Inc.

usp 400,000 4.00% due 10/01/23 390,637
Teck Resources, Lid.

usD 90,000 3.75% due 02/01/23 80,666
TransCanada Pipelines, Ltd.

uso 255,000 3.75% due 10/16/23 255,295
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FIXED INCOME SECURITIES (90.9%) (continued)
CANADA {1.8%} (continued)
CORPORATE BONDS & NOTES (0.8%) (continued)
Xstrata Finance Canada, Ltd.

UsSD 475,000 5.55% due 10/25/42 (a) $ 479,299
TOTAL CORPORATE BONDS & NOTES 1,623,618
GOVERNMENT BONDS (1.0%)
Canadian Government Bond

CAD 500,000 2.50% due 06/01/24 456,245

CAD 560,000 3.50% due 12/01/45 605,801

CAD 420,000 5.00% due 06/01/37 531,008

CAD 410,000 5.75% due 06/01/33 539,705
TOTAL GOVERNMENT BONDS 2,132,759
TOTAL CANADA (Cost $3,695,608) 3,756,377
DENMARK (1.1%)
CORPORATE BOND & NOTE (0.6%)
Danske Bank AS

EUR 970,000 3.88% due 10/04/23 (b) 1,260,841
TOTAL CORPORATE BOND & NOTE 1,260,841
GOVERNMENT BOND (0.5%)
Denmark Government Bond

DKK 5,000,000 4.00% due 11/15/19 965,220
TOTAL GOVERNMENT BOND 965,220
TOTAL DENMARK (Cost $2,281,985) 2,226,061
FRANCE (8.8%)
CORPORATE BONDS & NOTES (6.3%)
Air Liquide S.A.

EUR 300,000 2.38% due 08/06/23 407,582
Alstom S.A.

EUR 600,000 3.00% due 07/08/19 796,281
Arkema S.A.

EUR 260,000 4.00% due 10/25117 331,497
Banque Federative du Credit Mutuel 5.A.

EUR 200,000 2.63% due 02/24/21 269,021
BNP Paribas S.A.

EUR 185,000 2.00% due 01/28/19 236,845

EUR 150,000 2.25% due 01/13/21 197,116
BPCE S.A.

usD 490,000 2.50% due 12/10/18 496,680

EUR 100,000 2.75% due 07/08/26 (b) 122,580

usp 565,000 4.00% due 04/15/24 590,518
Casino Guichard Perrachon S.A.

EUR 700,000 3.99% due 03/09/20 972,257
Cie de Saint-Gobain

GBP 450,000 5.63% due 11/15/24 844,754
Credit Agricole S.A.

ush 895,000 3.88% due 04/15/24 (a) 924,726
Etectricite de France S.A.

usb 255,000 4.88% due 01/22/44 (a) - 283,010
GDF Suez

EUR 189,000 2.63% due 07/20/22 260,605
Imerys S.A.

EUR 300,000 2.00% due 12/10/24 372,823

EUR 500,000 2.50% due 11/26/20 650,828
Infra Foch SAS

EUR 500,000 1.26% due 10/16/20 612,164
Orange 8.A.

EUR 1,350,000 3.88% due 01/14/21 1,820,929
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FIXED INCOME SECURITIES (90.9%) (continued)
FRANCE (8.8%) {continued)

CORPORATE BONDS & NOTES (6.3%) (continued)

Pernod Ricard S.A.
2.00% due 06/22/20

Societe Des Autoroutes Paris-Rhin-Rhone
5.00% due 01/12/17

Unibail-Rodamco SE
1.38% due 10/17/22

Veolia Environnement S.A.
6.13% due 10/29/37

WPP Finance S.A.
2.25% due 09/22/26

TOTAL CORPORATE BONDS & NOTES
GOVERNMENT BONDS (2.5%)

France Government Bond OAT
0.50% due 11/25119

1.75% due 05/25/23
3.25% due 05/25/45

4.75% due 04/25/35

TOTAL GOVERNMENT BONDS
TOTAL FRANCE (Cost $18,485,486)
GERMANY (1.7%)

CORPORATE BONDS & NOTES {1.7%)

Allianz SE
5.63% due 10/17/42 (b)

CRH Finance Germany GmbH
1.75% due 07/16/21

Volkswagen Leasing GmbH
2.63% due 01/15/24

3.25% due 05/10/18
TOTAL CORPORATE BONDS & NOTES
TOTAL GERMANY (Cost $3,628,176)
IRELAND (2.4%)

CORPORATE BONDS & NOTES (2.4%)

Aquarius & Investments PLC for Zurich insurance Co., Lid.
4.25% due 10/02/43 (b)

Cloverie PLC for Swiss Reinsurance Co., Ltd.
6.63% due 09/01/42 (b)

CRH Finance, Ltd.
3.13% due 04/03/23

GE Capitel European Funding
3.75% due 04/04/16

4.63% due 02/22/27

Perrigo Finance PLC
3.50% due 12/15/21

3.90% due 12/16/24
TOTAL CORPORATE BONDS & NOTES
TOTAL IRELAND (Cost $5,503,153)
ISRAEL (0.1%)

CORPORATE BOND & NOTE (0.1%}

Teva Pharmaceutical Finance Co. BV
2.95% due 12/18/22

TOTAL CORPORATE BOND & NOTE
TOTAL ISRAEL (Cost $314,489)
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FIXED INCOME SECURITIES (80.9%) (continued)
LUXEMBOURG (0.4%}

CORPORATE BONDS & NOTES (0.4%)

Actavis Funding SCS
4.85% due 06/15/44

SESSA.

4.63% due 03/09/20

TOTAL CORPORATE BONDS & NOTES
TOTAL LUXEMBOURG (Cost $809,616)
MEXICO (0.5%)

CORPORATE BONDS & NOTES (0.3%)

America Movil SAB de GV
3.13% due 07/16/22

4.38% due 07/16/42
TOTAL CORPORATE BONDS & NOTES
GOVERNMENT BOND (0.2%)

United Mexican States
2.38% due 04/09/21

TOTAL GOVERNMENT BOND
TOTAL MEXICO {Cost $1,139,526)
NETHERLANDS (3.3%)

CORPORATE BONDS & NOTES (2.8%)

ABN Amro Bank NV
6.38% due 04/27/21

Airpus Group Finance BV
2.13% due 10/29/29

Allianz Finance Il BY
§.75% due 07/08/41 ()

Coca-Cola HBC Finance BV
2.38% due 06/18/20

Cooperati Centrale F
2.50% due 05/26/26 (b)

Deutsche Telekom International Firance BV
6.50% due 04/08/22

ING Bank NV

2.00% due 08/25/15 (a)

KBC Internati F ieri i NV
4,50% due 03/27/17

5.00% due 03/16/16

LYE International Finance BV
4.88% due 03/15/44

RWE Finance BV
6.13% due 07/06/39

Shell Internaticnal Finance BV
4.55% due 08/12/43

TOTAL CORPORATE BONDS & NOTES
GOVERNMENT BOND (0.5%)

Netherlands Government Bond
4,00% due 01/15/37 (a)

TOTAL GOVERNMENT BOND

TOTAL NETHERLANDS {Cost $6,913,537)
SUPRANATIONAL {1.7%)

CORPORATE BONDS & NOTES (1.7%)

European Stability Mechanism
2.13% due 11/20/23

-Boerenleenbank BA
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K] 365,308

431,888
797,193
797,193

434,122
215,550
649,672

467,055
467,055

1,116,727

150,560
323,359
288,601
385,417
430,738

1,313,177

1,315,180

767,348
265,597

221,184
306,293

180,505
5,837,959

893,716 .
893,716

6,831,675

2,386,055



EUR

EUR
EUR

EUR

EUR
EUR

usb
usb

usb
GBP

EUR

EUR

Usb

GBFP

EUR

GBP

EUR
GBP

GBP

EUR

GBP
GBP

GBP

EUR
GBP

TAEHE

870,000

276,000
276,000

648,000

163,000
500,000

570,000
250,000

780,000
650,000

762,000
204,000
146,000
400,000
600,000
605,000

116,000
200,000

107,800
805,000

700,000
280,000

350,000

850,000
100,000

A%

FIXED INCOME SECURITIES (90.9%) (continued)

SUPRANATIONAL {1.7%) {continued)

CORPORATE BONDS & NOTES (1.7%) {continued)

European Union
2.75% due 09/21/21

TOTAL CORPORATE BONDS & NOTES

TOTAL SUPRANATIONAL (Cost $3,542,233)

SWEDEN (1.1%)

CORPORATE BONDS & NOTES (1.1%)
Skandinaviska Enskilda Banken AB
2.50% due 05/28/26 (b)

4.00% due 09/12/22 (b)

Svenska Handelsbanken AB
2,66% due 01/15/24 (b)

Swedbank AB
2.38% due 02/26/24 (b)

3.00% due 12/05/22 (b)
TOTAL CORPORATE BONDS & NOTES
TOTAL SWEDEN {Cost $2,593,489)

SWITZERLAND (1.3%)
CORPORATE BONDS & NOTES {1.3%)

Credit Suisse
3.00% due 10/29/21

3.63% due 09/09/24

uBs AG
2.38% due 08/14/19

5.25% due 06/21/21 {b)
TOTAL CORPORATE BONDS & NOTES
TOTAL SWITZERLAND {Cost $2,621,196)

UNITED KINGDOM (10.0%)
CORPORATE BONDS & NOTES (8.0%)

Abbey National Treasury Services PLC
2.00% due 01/14/19

Aviva PLG
6.13% due 07/05/43 (b)

BAT International Finance PLC
3.25% due 06/07/22 (a)

Eversholt Funding PLC
6.36% due 12/02/25

FCE Bank PLC
1.88% due 06/24/21

Gatwick Funding, Ltd.
5.25% due 01/23/24

GlaxeSmithKline Capital PLC
1.38% due 12/02/24
4.25% due 12/18/45

Great Rolling Stock Co., Ltd.
6.50% due 04/05/31
Hammerson PLC

2.00% due 07/01/22

Heathrow Funding, Ltd.
6.00% due 03/20/20

6.75% due 12/03/26

Imperial Tobacco Finance PLC
5.50% due 08/28/26

Legal & General Group PLC
4.00% due 06/08/25 (b}

5.50% due 06/27/64 (b}
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$ 1,218,712
3,604,767
3,604,767

343,450
366,341

817,595

202,764
634,213

2,354,363

2,354,363

567,339
254,310

789,053
1,069,892

2,671,494
2,671,494

971,470
294,587
148,816
793,422
753,157
1,095,579

143,669
346,911

215,930
1,019,826

1,243,081
587,584

646,395

1,036,256
170,059



GeP
GBP
EUR

GBP

EUR

GBP

GBP
GBP

usp

EUR

GBP

usb

GBP

GBP
GBP

usp

uso

uso
usb

usb

usp

usp
uso

uso
uso

usp

uso

usb
EUR

TAEHE

250,000
150,000
300,000

350,000
950,000
500,000

100,000
400,000

97,000
800,000
323,000
257,000

303,000

852,753
1,200,000

155,000
1,215,000

180,000
75,000

115,000
50,000

450,000
615,000

395,000
135,000

213,463
250,000

110,000
400,000

fiALE

FIXED INCOME SECURITIES (90.8%) (continued)
UNITED KINGDOM {10.0%) {continued)
CORPORATE BONDS & NOTES {8.0%) {continued)

Lloyds Bank PLC
5,75% due 07/09/25 (b)

8.63% due 04/06/23
11.88% due 12/16/21 (b)

National Express Group PLC
6.25% due 01113117

Nationwide Building Society
4.13% due 03/20/23 (b)

Porterbrook Rail Finance, Ltd.
5.50% due 04/20/19

Prudential PLC
6.13% due 12/19/31

11.38% due 05/29/39 (b)

Royal Bank of Scotiand PLC
6.13% due 01/11/21

Sky PLC
1.50% due 09/15/21
Standard Life PLC
5.50% due 12/04/42 (o)

Vodafone Group PLC
4.38% due 02/19/43

Zurich Finance UK PLC
8.63% due 10/29/49 (b).(c)

TOTAL CORPORATE BONDS & NOTES
GOVERNMENT BONDS (2.0%)

United Kingdom Gilt
4.25% due 12/07/40

4.75% due 12/07/30
TOTAL GOVERNMENT BONDS

TOTAL UNITED KINGDOM (Cost $21,166,023)
UNITED STATES (52.0%)

CORPORATE BONDS & NOTES (39.2%)

21st Century Fox America, Inc.
5.40% due 10/01/43

AbbVie, Inc.
1.20% due 14/06/15

Aetna, Inc.
3.50% due 11/16/24

4.75% due 03/15/44

Air Lease Corp,
3.88% due 04/01/21

Alabama Power Co.
4.15% due 08/15/44

Altria Group, Inc.
2.85% due 08/09/22

4.25% due 08/08/42

Amazon.com, Inc.
2.50% due 11/28/22

4.85% due 12/05/44

American Airlines 2013-1 Class A Pass Through Trust
4.00% due 07/16/25

American Express Co.
3.63% due 12/06/24

American International Group, Inc.
3.38% due 08/15/20

4,38% due 04/26/16
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$ 425,573
322,211
435,610

592,277
1,227,418
873,038

192,407
825,193

114,303
984,758
545,353
250,469

543,330
16,796,680

1,782,691
2,525,476

21,104,847

184,534
1,218,561

182,959
82,696

115,575
52,494

437,263
589,36+

373,873
139,565

217,198
252,084

114,268
508,908
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FIXED INCOME SECURITIES (90.9%)} (continued)
UNITED STATES (52.0%) {continued)
CORPORATE BONDS & NOTES {39.2%) {continued)
American Intemational Group, Inc.
UsD 120,000 4.,50% due 07/16/44 $ 126,781
usD 1,185,000 6.40% due 12/15/20 1,389,228
Amgen, Inc.
usD 785,000 3.63% due 05/22/24 797,906
Anadarko Petroleum Corp.
usD 240,000 3.45% due 07/15/24 234,298
ushD 211,000 4.50% due 07/15/44 204,770
USD 455,000 6.38% due 09/15/17 505,904
Anheuser-Busch [nBev Finance, Inc,
UsD 430,000 2.63% due 01/17/23 417,402
usb 185,000 4.63% due 02/01/44 201,219
Anthem, inc.
usD 166,000 2.30% due 07/15/18 165,913
usb 150,000 3.50% due 08/15/24 151,088
usD 205,000 5.10% due 01/15/44 230,369
Apple, Inc.
usD 1,120,000 2.85% due 05/06/21 1,145,714
usD 190,000 3.85% due 05/04/43 190,137
AT&T, [nc.
usD 350,000 3.90% due 03/11/24 358,682
usD 835,000 4.30% due 12/15/42 793,845
UsD 525,000 4.80% due 06/15/44 534,952
Baltimore Gas & Electric Co.
USD 705,000 2.80% due 08/15/22 702,648
USD 100,000 3.35% due 07/01/23 102,500
Bank of America Corp.
EUR 1,300,000 1.88% due 01/10/19 1,646,942
usb 580,000 2.00% due 01/11/18 579,559
usD 760,000 2.65% due 04/01/19 765,575
UsD 1,150,000 3.88% due 03/22/17 1,203,310
usb 250,000 4.00% due 04/01/24 260,306
usb 135,000 4.25% due 10/22/26 134,687
Becton Dickinson & Co.
usb 300,000 3.73% due 12/15/24 308,747
usD 105,000 4.69% due 12/15/44 113,081
Berkshire Hathaway Energy Co.
usb 400,000 3.50% due 02/01/25 (a) 402,543
usp 245,000 4.50% due 02/01/45 (a) 256,355
usDh 85,000 5.15% due 11/15/43 96,180
Berkshire Hathaway, Inc.
usD 300,000 4.50% due 02/11/43 328,083
Burlington Northern Santa Fe LLC
usD 255,000 3.40% due 09/01/24 258,654
UsSD 540,000 4.55% due 09/01/44 579,588
Capital One Bank USA NA.
USD 800,000 3.38% due 02/15/23 795,553
<CF Industries, Inc,
usD 85,000 4.95% due 06/01/43 85,312
usb 80,000 5.38% due 03/15/44 97,101
Cigna Corp.
usD 170,000 4.00% due 02/15/22 179,132
Cisco Systerns, Inc.
usD 240,0¢0 3.63% due 03/04/24 250,094
usD 380,000 4.45% due 01/15/20 418,349
usp 250,000 5.50% due 01/15/40 304,645
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FIXED INCOME SECURITIES (90.9%) (continued)
UNITED STATES {52.0%) (continued)
CORPORATE BONDS & NOTES (39.2%) (continued)
Citigroup, Inc.

EUR 500,000 1.38% due 10/27/21. $ 615,549

usD 780,000 1.75% due 05/01/18 780,824

usb 185,000 3.75% due 06/16/24 199,459

usD 430,000 3.88% due 10/25/23 446,943

usD 260,000 4.30% due 11/20/26 258,417
Comcast Corp.

usb 235,000 3.38% due 02/15/25 240,077

usD 215,000 4.75% due 03/01/44 230,594
Consolidated Edison Co. of New York, Inc.

usp 280,000 4.63% due 12/01/54 306,653
CVS Health Corp.

usD 115,000 5.30% due 12/05/43 137 474
CVS Pass-Through Trust

usD 151,232 4.70% due 01/10/36 (a) 161,714
Daimler Finance North America LLC

usb 945,000 1.30% due 07/31/15 (a) 948,942

USD 205,000 1.38% due 08/01/17 (a) 204,057
DCP Midstream Operating LP

UsSh 287,000 3.88% due 03/15/23 274,641
Devon Energy Corp.

usD 50,000- 4.75% due 05/15/42 50,334
DIRECTV Holdings LLC / DIRECTV Financing Co., Inc.

usp 480,000 4.45% due 04/01/24 502,226

usb 60,000 5.15% due 03/15/42 62,002
Discover Bank

USD 955,000 2.00% due 02/21/18 952,511

usb 470,000 4.20% due 08/08/23 493,185
Dominion Gas Holdings LLC

USD 220,000 3.60% due 12/15/24 223,794
Dominion Resources, Inc.

USD 224,000 4.45% due 03/15/21 242,696

usb 435,000 4.70% due 12/01/44 462,920
Dow Chemical Co.

usb 155,000 4.63% due 10/01/44 155,558
Duke Energy Corp.

usb 540,000 3.05% due 08/15/22 542,588

uso 385,000 3.75% due 04/15/24 400,487
Duke Energy Pregress, Inc.

usD 115,000 4.15% due 12/01/44 122,245
Duke Realty LP

usb 460,000 3.63% due 04/15/23 461,784
Energy Transfer Partners LP

ush 280,000 5.16% due 02/01/43 286,892
Enterprise Praducts Operating LLC

usp 490,000 3.75% due 02/15/25 491,866

usD 405,000 4.85% due 08/15/42 420,862
Express Scripts Holding Co. N

UsD 160,000 2.25% due 06/15/19 158,287

usD 300,000 3.90% due 02/15/22 312,399

usb 265,000 4.75% due 11/15/21 292,442
FirstEnergy Transmission LLC

usb 120,000 5.45% due 07/15/44 (a) 129,344
Ford Motor Co.

usp 230,000 4.75% due 01/15/43 242,678
Ford Motor Credit Co. LLC

usp 200,000 2.60% due 11/04/19 198,924
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usb

usb
usb
usb
usp

usb
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usD
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usb
EUR
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usp
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usD
usp
Usb
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usD
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usD
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uUsD

uUsD

uso
uspD

TAEHE

1,000,000
870,000

300,000
625,000
260,000

40,000

935,000
320,000
300,000

175,000
155,000

385,000
160,000
1,087,000
345,000
90,600
385,000
45,000

465,000
170,000

1,735,000

665,000
600,000

330,000
215,000
425,000

255,000
520,000
65,000

470,000
30,000

105,000
295,000
1,000,000
220,000

420,060
150,000

$RIRB

FIXED INCOME SECURITIES (90.9%) (continued)
UNITED STATES (52.0%) (continued)

CORPORATE BONDS & NOTES (39.2%) (continued)

Ford Motor Credit Co. LLC
2.75% due 05/15115

3.00% due 08/12117

Freeport-McMoRan, Inc.
3.10% due 03/15/20

4.00% due 11/14/21
4.55% due 11/14/24
5.45% due 03/15f43

General Electric Capital Corp.
4.38% due 09/16/20

General Electric Co.
4.50% due 03/11/44

General Motors Co.
5.20% due 04/01/45

Gilead Sciences, Inc.
4.50% due 02/01/45

4.80% due 04/01/44

Goldman Sachs Group, Inc.
2.38% due 01/22/18

2.55% due 10/2318
2.63% due 08/19/20
2.90% due 07/19/18
3.63% due 01/22/23
3.85% due 07/08/24
4.80% due 07/08/44

HCP, In¢,
3.88% due 08/15/24

4.20% due 03/01/24

HSBC USA, Inc.
2.38% due 11/13/19

International Business Machines Gorp.
3.38% due 08/01/23

3.63% due 02/12/24

ITC Holdings Corp.

3.65% due 06/15/24
Kansas Gas & Electric Co.
4.30% due 07/15/44 (a)

Kimco Reaity Corp.
3.20% due 05/01/21

Kinder Morgan Energy Partners LP
3.50% due 09/01/23

3.95% due 09/01/22
5.00% due 08/15/42

Kinder Morgan, Inc.
3.05% due 12/01/18

4.30% due 08/01/25

Kraft Foods Group, Inc.
5.00% due 06/04/42
Liberty Property LP
4.40% due 02/15/24

LyondellBasell Industries NV
5.00% due 04/15/19

Macy's Retail Holdings, Inc.
4.30% due 02/15/43

McKesson Corp.
2.28% due 03/15/19

2,85% dug 03/15/23
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$ 1,008,749
892,683

291,820
619,251
252,467

37,823

1,024,046
351,751
316,500

187,040
171,934

388,888
159,237
1,431,068
353,929
91,136
394,855
48,198

472,355
177,001

1,734,493

679,473
625,095

334,640
234,560
430,773

242,083
515612
61,774

466,263
632,114

115,584
300,498
1,080,764
213,164

419,123
143,271
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FIXED INCOME SECURITIES (90.9%) {continued)
UNITED STATES (52.0%} (continued)
CORPORATE BONDS & NOTES (3%.2%) (continued)
McKesson Corp.

usb 120,000 4.88% due 03/15/44 - $ 132,188
Medtronic, Inc.

usob 310,000 3.15% due 03/15/22 (a) 314,937

usb 75,000 4.63% due 03/15/45 (a) 81,299
MetLife Institutional Funding Il

USD 3,040,000 1.63% due 04/02/15 (a) 3,048,147
MetLife, nc.

usp 885,000 3.05% due 12/15/22 883,389

usbD 185,000 4.72% due 12/15/44 205,768
Mississippi Power Co.

uUsD 330,000 4.25% due 03/15/42 334,493
Morgan Stanley

EUR 227,000 2.25% due 03/12/18 288,254

EUR 635,000 2.38% due 03/31/21 825,334

UsD 395,000 2.50% due 01/24119 395,358

usD 36,000 3.75% due 02/25/23 36,930

uUsD 175,000 3.88% due 04/29/24 179,556

EUR 300,000 5.38% due 08/10/20 447,755

USD 400,000 5.55% due 04/27117 - 434,199
Mylan, [nc.

usD 110,000 2.60% due 08/24/18 111,447
NBCUniversal Enterprise, Inc.

usD 820,000 1.66% due 04/15/18 (a) 814,205
NBCUniversal Media LLG

usb 475,000 4.45% due 01/15/43 503,316
NiSource Finance Corp.

usb 340,000 4.80% due 02/15/44 362,251

usD 115,006 5.80% due 02/01/42 139,960
Noble Energy, Inc.

usb 500,000 5.25% due 11/15/43 507,774
Nucer Corp.

usD 198,000 5.20% due 08/01/43 218,260
Oglethorpe Power Corp.

usb 180,000 4.55% due 06/01/44 . 189,773
Omnicom Group, inc,

ushD 345,000 3.65% due 11/01/24 345,160
Oracle Coep.

usD 875,000 2.50% due 10/15/22 852,334

usD 315,000 4.50% due 07/08/44 342,145
Pacific Gas & Electric Co.

usD 260,000 4.30% due 03/15/46 266,879

usD 110,000 4.75% due 02/15/44 120,978
PacifiCorp

usD 215,000 2.95% due 02/01/22 217,828
Philip Morris International, Inc.

usp 530,000 3.25% due 11/10/24 531,147

uso 325,000 4.13% due 03/04/43 318,583
Phillips 66

usD 465,000 4.88% due 11/15/44 475,948
Plains Alt American Pipeling LP / PAA Finance Corp.

usp 370,000 3,60% due 11/01/24 363,235
PNC Bank N.A.

usD 405,000 2.40% due 10/18/19 406,701
PPL Capital Funding, Inc.

usD 675,000 3.50% due 12/01/22 683,658
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FIXED INCOME SECURITIES {30.9%) (continued)
UNITED STATES (52.0%) (continued)
CORPORATE BONDS & NOTES (39.2%] (continued)
Praxait, Inc.

EUR 250,000 1.50% due 03/11/20 $ 314,885
ProlLogis LP

EUR 560,000 3.00% due 01/18/22 747 905
Prudential Financial, inc.

usp 240,000 3.50% due 05/15/24 243,850

usD 620,000 5.10% due 08/15/43 698,344
SABMiller Holdings, Inc.

USD 1,070,000 2.45% due 01/15M7 (2) 1,081,745
Samsung Electronics America, Inc.

usD 240,000 1.75% due 04/10M17 (2) 240,742
Sempra Energy

usb 695,000 2.88% due 10/01/22 683,177
Soauth Carolina Electric & Gas Co.

usp 55,000 4.50% due 06/01/64 §9,449
Southern Power Co.

usb 70,000 5.15% due 09/15/41 81,284

usD 90,000 5.25% due 07/15/43 103,721
Spectra Energy Partners LP

usp 55,000 2.95% due 09/2518 56,287
State Street Corp.

UsD 405,000 3.30% due 12/16/24 411,053
Sunaco Logistics Partners Operations LP

usb 53,000 4.25% due 04/01/24 53,597

usp 200,000 5.30% due 04/01/44 201,590

USD 360,000 5.35% due 05/15/45 363,984
Synchrony Financial

usb 430,000 3.75% due 08/15/21 439,240

usop 115,000 4.25% due 08/15/24 118,006
Textron, Inc.

usb 205,000 3.88% due 03/01/25 205,361
Time Warner Cable, Inc.

usb 245,000 4.50% due 09/15/42 251,848
Time Warner, Inc.

ush 500,000 3.55% due 06/01/24 498,054

usb 400,000 4.65% due 06/01/44 417,030

usD 240,000 4.75% due 03/29/21 261,930

usb 55,000 6.20% due 03/15/40 66,958
Trans-Allegheny Interstate Line Co.

usb 815,000 3.85% due 06/01/25 (a) 828,723
Transocean, Inc.

usop 160,000 3.80% due 10/15/22 129,652
Ventas Realty LP / Ventas Capital Corp.

usb 570,000 4.00% due 04/30/19 603,221
Verizon Communications, Inc.

usD 288,000 2.50% due 09/15/16 204,464

USD 1,090,000 3.50% due 11/01/24 1,070,924

usb 710,000 3.85% due 11/01/42 632,951

usb 435,000 4.50% due 09/15/20 472,304

usD 22,000 4.86% due 08/21/46 (a) 22,599

usD £65,000 5.15% due 09/15/23 623,892

usop 110,000 5.40% due 09/15/33 135,496

UsD 205,000 6.55% due 09/15/43 262,638
Viacom, Inc.

usb 260,000 4.38% due 03/15/43 238,409
Walgreens Boots Alliance, Inc.

uso 510,000 3.80% due 11/18/24 520,149



TAEHE

ushD 100,000

USD 470,000
USD 220,000

USD 45,000
USD 140,000

bSD 170,000
uUsD 305,000
USD 290,000

usD 395,000
usb 60,000
UsSD 460,000
UsSD 235,000
UsSD 280,000

USD 5,710,000
USD 2,585,000
USD 1,300,000

USD 5,500,000
USD 3,885,000
USD 4,050,000

EUR 9,569
AUD 18

Ush 1,171,233

GBP 198,468

fiALE

FIXED INCOME SECURITIES (90.9%) (continued)
UNITED STATES {52.0%) (continued)

CORPORATE BONDS & NOTES (39.2%) (continued)

Walgreens Boots Alliance, Inc.
4.80% due 11/18/44

Wal-Mart Stores, inc.
4.00% due 04/11/43

4.30% due 04/22/44

Weatherford internaticnal, Lid.
5.95% due 04/15/42

Weingarten Realty Investors
4.45% due 01/15/24

Weltls Fargo & Co.
3.45% due 02/13/23

4.65% due 11/04/44
5.38% due 11/02/43

Western Gas Partners LP
4.00% due 07/01/22

Willlams Cos, Inc.

* 5.75% due 06/24/44

Williams Partners LP
3.90% due 01/15/25

4.90% due 01/15/45
TOTAL CORPCRATE BONDS & NOTES
GOVERNMENT BONDS (12.8%)

U.S. Treasury Bonds
3.13% due 08/15/44

5,25% due 11/156/28
5.25% due 02/15/29
6.25% due 05/15/30

U.S, Treasury Notes
0.88% due 11/15/17

1.50% due 10/31/19
1.75% due 09/30/19

TOTAL GOVERNMENT BONDS

TOTAL UNITED STATES (Cost $107,884,512)

TOTAL FIXED INCOME SECURITIES (Cost $190,542,943)
SHORT-TERM INVESTMENTS (5.5%)

GRAND CAYMAN {0.6%)

TIME DEPOSITS (0.6%)

Brown Brothers Harriman & Co.
(0.08)% due 01/02/15

1.65% due 01/02/15

Wells Fargo & Co.

0.03% due 01/02/15

TOTAL TIME DEPOSITS

TOTAL GRAND CAYMAN (Cost $1,182,812)

UNITED KINGDOM {0.1%)
TIME DEPOSIT {0.1%)

Standard Ghartered Bank
0.03% due 01/02/15
TOTAL TIME DEPOSIT

TOTAL UNITED KINGDOM (Cost $308,365)

T—ILR - A VRR AV - JTL—F-KROK-T7UF

(2014512431 B R 7E)

AIEfifiE

$ 105,437

487,616
240,140

38,103
148,431

172,294
314,717
320,037

400,373
52,191

442,095
220,093
82,504,129

301,437
7,658,538
3,476,825
1,943,500

5,471,213

3,859,810

4,072,781
26,784,104
109,288,233

$ 191,152,828

11,567
12

1,171,233
1,182,812

1,182,812

309,332
309,332

309,332
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(201412831 B 1RTE)
AL AL A A IEffifiE

SHORT-TERM INVESTMENTS (5.5%) {(continued)
UNITED STATES (4.8%)
TIME DEPOSIT (4.8%)
TD Royal Bank

USD 10,000,000 0.05% due 01/02/15 3 10,000,000
TOTAL TIME DEPOSIT 10,000,000
TOTAL UNITED STATES {Cost $10,000,000) 10,000,000
TOTAL SHORT-TERM INVESTMENTS (Cost $11,491,777) E] 11,482,144
TOTAL INVESTMENTS (Cost $202,034,720) 96.4% $ 202,644,972
CASH AND OTHER ASSETS IN EXCESS OF LIABILITIES 3.6 7,652,355
NET ASSETS 100.0%  § 210,297,327

(a) 144A Security - Security exempt from registration under Rule 144A of the Securities Act of 1933, These securities may be
resold in transactions exempt from registration, typically to qualified institutional buyers. Unless otherwise indicated, these
securities are not considered illiquid.

(b) Variable rate security as of December 31, 2014.

(c) Perpetual maturity.

28 —



DJ—)LE - A URX AR HL—F-RUFK-T7UFR

(2014128318 3RT%E)
Rovay 240l RA B0 RalifisEey
Short Eurc-Bobl Future 03/2015 4] $ (6,607}
Long Evro-Bund Future 03/2015 4 {290)
Short Long Gilt Future 03/2015 6} (9,268)
Short US 10 Year Note Future 03/2015 (24) 20,625
Long US Long Bond Future 0372015 1 8,694
Short US Uitra Bond Future 03/2015 {23) (61,381)
§ )
~ S N >
772 F URITOAETFHEIEI
_RER
REH RER ik
RE HEIHEF 2% RFH FEH] 298 Bl Baliti] (#l%8)
EUR Westpac Banking Corp. 1,187,234 01/30/2015 UsD 1,480,856 $ - % (43,847) % (43,847)
JPY Citibank N.A. 100,000 01/06/2015 usp 829 [ - 3]
JPY Citibank N.A. 100,000 01%/06/2015 uso 829 ] - [
JPY Citibank N.A. 1,400,000 04/07/2015 uso 11,737 - (49) (49)
JPY Citibank N.A. 26,000,000 01/07/2015  USD 217,981 - (@12) (912)
JPY Citibank N.A. 10,000,000 01/07/2016 usb 83,839 - (351) (351)
usp Citibank N.A. 3,315 01/06/2015 JPY 400,000 - (24) (24)
usp Citibank N.A. 4,972,515 01/06/2015 JPY 600,000,000 - (36,712} {36,712)
uUsD Citibank N.A. 8,288 01/08/2015 JPY 1,000,000 - 61} 61)
usp Citibank N.A. 51,142 01/07/2015 JPY 6,100,000 214 - 214
UsD Citibank N.A. 2,179,808 0t/07/2015 JPY 260,000,000 9,124 - 9,124
usD Credit Suisse International 230,662 01/30/2015 GBP 147,658 569 - 569
usD Credit Suisse International 473,014 01/30/2015 GBP 301,298 3,505 - 3,505
uso Credit Suisse Intermnational 942,023 013072015 DKK 5,682,204 18,509 - 18,509
uso Credit Suisse International 430,854 01/30/2015 CAD 500,327 541 - 541
uso Credit Suisse International 2,340,769 01/30/2015 EUR 1,872,533 74,285 - 74,285
uso Royal Bank of Canada 269,863 01/30/2015 EUR 217,013 7,193 - 7,193
usp Societe Generale 230,811 01/30/2015 Gap 147,527 922 - 922
usoD Societe Generale 252,253 01/30/2015 EUR 207,827 702 - 702
usp TD Bank Group 589,391 01/30/2015 EUR 483,065 4,697 - 4,697
usp Westpac Banking Corp. 2,504,150 01/30/2015  AUD 3,079,481 - (5,221) (5,221}
usD Westpac Banking Corp. 14,792,551 01/30/2015 GBP 9,447,449 70,707 - 70,707
usp Westpac Banking Corp. 1,567,728 01/30/2015 CAD 1,818,740 2,271 - 2,271
uso Westpac Banking Corp. 310,784 01/30/2015 GBP 200,000 - (874) (874)
usp Westpac Banking Corp. 1,902,542 01/30/2015 GBP 1,223,336 - {3,765} (3,765)
usp Westpac Banking Corp. 54,763,096 01/30/2015 EUR 44,566,358 820,684 — 820,684
$ 1,013,935 3 {81.816) 8 922,118
— -— ~
AUD Y SRICHIFZHEFHMmSI
REH
RER REH FHfiiR 2
B HB5I4F 24958 REH 3 2% Bl Rl ) (#%8)
AUD Citibank N.A. 8,863,182 02/03/2015 usop 7,212,117 $ 8,589 § -8 8,589
— -
BRLYSRICHIFTHAETFHESI
_REBR
RER REEH Balifiske
wiE HR5I48F 28R RiFH k) 295 Rk Rk ] (#%8)
BRL Citibank N.A. 42,352,589 02/03/2015 usb 15,807,873 $ 1855 § -3 1,855



J—ILK - AR AV -G L—FK-RVFK-T7UFR

(2014128318 3RT%E)
CNY S SRICEIFTDAETFHINGI
REH
RER RER STffiA
BE B5IH8F 9% RFB FEH] 9% EF s Ralikis] (#%8)
CNY Citibank N.A. 7.022414 02/03/2015  USD 1,143,220 S - 8 (15414) $ (15,414)
| DRI S RICEITHAE TSI
_REH
REH REH Btk
i WaIEF PRE  RFEB  FH B3 EFifi 4 EF iR (Hi48)
IDR Citibank N.A. 93,497 482,716 02/03/2015 usp 7,440,362 $ 71024 3 - 3 71,024
JPYOSRICEITHAETFHISI
_REBR
REH REER BalifER
BiF R5IHEF 2495 RFB FEH] 2% ET i Rk ] (#%8)
JPY Citibank N.A. 17,900,315,903 02/03/2015  USD 149,835,122 $ -8 (355,314) $ (355,314)
BEBT
AUD - Australian Dollar
BRL - Brazilian Real
CAD -  Canadian Dollar
CNY -  Chinese Yuan
DKK -  Danish Krone
EUR - Euro
GBP - Great British Pound
IDR - Indonesia Rupiah
JPY - Japanese Yen
USD -  United States Dollar
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