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1. EBNEHESE
(2016 3 A31BIZ#R T 9 A HiRM)
(K FILTHF)
BEINEE
ZHELE (SEREERE) $ 245,714
Z DD UR 470
BEREEE 246,184
EH
1B F 2T EREN 147,822
EPIRIREN 52,868
SHNEE L UVEEFHH 50,576
R E RN 33,556
AEEMEHRRITFHY 14,783
Z it E RN 8,655
BRFHH 8,582
ZTDHnERA 4,004
ERaE 320,846
BEMEL (74,662)
REH L URRBHES :
RBEE -
&G M 1,515,185
SNEEERS B LU AEE TSI 34,521
EREMAE 1,549,706
RERBFMRZOHLEE
& B M (1,336,070)
SNEBEERS S LU AESEFHEE (190)
FEHFMEEOMES (1,336,260)
RES L URRBRE ($i8) 213,446
EBAICKIHEEDOERE (HiEE) $ 138,784
GE) () NOEEEIE. YA T RDEEETT .
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2. MEELEDIHESE

(2016 3 A31BIZ# T ¥ S HAM)

(K FILTHF)
BRICL2MEEDERE
BEMER $ (74,662)
EHRBH 1,549,706
FRERITMIERDMEE) (1,336,260)
ERIC&2MEEDIERE 138,784
SEC (872,251)
TJ7YR1zy FRBIIC & BMEEDERLE 679,980
B EDER (53,487)
MEE
HEOMmEE 27,115,272
HMERDOMEE $ 27,061,785

USGSF JPY - JPY USGSF JPY - USD

Class Class
77 Fazy FEEI
A=y b
1T 3,215,619 609,833,882
BRE 801,505 66,867,266
EpES (23,182,548) (604,873,215)
1=y FEOERE (19,165,424) 71,827,933
1T $ 35215 $ 7,841,454
BEE 8,664 863,587
&5 (254,126) (7,814,814)
27 Faz=y FIBIC & BIEREE $ (210,247) $ 890,227
GE) () ADLEBIE. Y1 T ADEETT .
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3. REHMEE

(20164 3 A31HIRTE)
B A% AIE(fE
COMMON STOCKS (97.7%)
IRELAND (1.4%)
HEALTHCARE-PRODUCTS (1.4%)

4,913 Medtronic PLC $ 368,475
TOTAL IRELAND (Cost $367,572) 368,475
SINGAPORE (1.5%)

SEMICONDUCTORS (1.5%)

2,558 Broadcom, Ltd. 395,211
TOTAL SINGAPORE (Cost $344,124) 395,211
UNITED KINGDOM (1.1%)

AUTO PARTS & EQUIPMENT (1.1%)

4,104 Delphi Automotive PLC 307,882
TOTAL UNITED KINGDOM (Cost $259,414) 307,882
UNITED STATES (93.7%)

ADVERTISING (1.3%)
15,543 Interpublic Group of Cos, Inc. 356,712
AEROSPACE/DEFENSE (2.7%)
3,381 Raytheon Co. 414,612
3,269 United Technologies Corp. 327,227
741,839
APPAREL (2.6%)
11,799 Hanesbrands, Inc. 334,384

6,005 NIKE, Inc. Class B 369,127

703,511
AUTO MANUFACTURERS (0.9%)

1,070 Tesla Motors, Inc. 245,854
BEVERAGES (5.2%)

4,361 Coca-Cola Co. 202,307

4,458 Molson Coors Brewing Co. Class B 428,770

7,675 PepsiCo, Inc. 786,534

1,417,611
BIOTECHNOLOGY (2.8%)

1,433 Biogen, Inc. 373,039

1,873 BioMarin Pharmaceutical, Inc. 154,485

2,747 Vertex Pharmaceuticals, Inc. 218,359

745,883
CHEMICALS (2.2%)

6,461 Dow Chemical Co. 328,606

923 Sherwin-Williams Co. 262,750

591,356
COMPUTERS (7.3%)
15,249  Apple, Inc. 1,661,989

4,975 Cognizant Technology Solutions Corp. Class A 311,933

1,973,922
COSMETICS/PERSONAL CARE (1.7%)

4,752 Estee Lauder Cos, Inc. Class A 448,161
DIVERSIFIED FINANCIAL SERVICES (7.7%)

998 BlackRock, Inc. Class A 339,889
8,983 Federated Investors, Inc. Class B 259,160
1,527 Intercontinental Exchange, Inc. 359,059

10,761 Synchrony Financial 308,410
10,639 Visa, Inc. Class A 813,671
2,080,189

ELECTRONICS (2.5%)

6,093 Honeywell International, Inc. 682,721
FOOD (3.3%)

11,160 ConAgra Foods, Inc. 497,959
10,209 Mondelez International, Inc. Class A 409,585
907,544

15 —
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18,182
4,948
4,308

4,465
3,778

7,861

888
1,086
1,439
9,152

4,724

6,842
1,348
7,553

3,676

9,636
6,325
3,237
4,403

5,450
4,938
1,322
5,807
1,915

4,562
3,146
15,545
6,053
3,639

16,487

7,253

ik

COMMON STOCKS (97.7%) (continued)

UNITED STATES (93.7%) (continued)
HEALTHCARE-PRODUCTS (4.0%)
Boston Scientific Corp.

Danaher Corp.
DENTSPLY SIRONA, Inc.

HEALTHCARE-SERVICES (2.8%)

Centene Corp.
UnitedHealth Group, Inc.

INSURANCE (1.0%)
Progressive Corp.
INTERNET (15.1%)
Alphabet, Inc. Class A
Alphabet, Inc. Class C
Amazon.com, Inc.
Facebook, Inc. Class A
Priceline.com, Inc.
Splunk, Inc.

MEDIA (4.1%)

CBS Corp. Class B
Charter Communications, Inc. Class A
Comcast Corp. Class A

OIL & GAS SERVICES (1.0%)
Schlumberger, Ltd.
PHARMACEUTICALS (5.7%)
AbbVie, Inc.

Bristol-Myers Squibb Co.
Cardinal Health, Inc.

Eli Lilly & Co.

RETAIL (8.5%)

Home Depot, Inc.

McDonald's Corp.

Tiffany & Co.

TJX Cos, Inc.

Ulta Salon Cosmetics & Fragrance, Inc.

SOFTWARE (7.5%)

Citrix Systems, Inc.
Intuit, Inc.

Oracle Corp.
Salesforce.com, Inc.
Workday, Inc. Class A

TELECOMMUNICATIONS (1.7%)
Cisco Systems, Inc.
TRANSPORTATION (2.1%)
Union Pacific Corp.

TOTAL UNITED STATES (Cost $22,996,633)
TOTAL COMMON STOCKS (Cost $23,967,743)

(20164 3 A31HIRTE)
A IEffifiE

$ 342,003
469,367

265,502

1,076,872

274,910
486,984
761,894

276,236

677,455
809,016
854,248

1,044,243
442,113
231,145

4,058,220

376,926
272,876
461,337
1,111,139

271,105

550,408
404,041
265,272
317,060

1,536,781

727,194
620,608
97,008
454,978
371,012
2,270,800

358,482
327,215
635,946
446,893
279,621

2,048,157

469,385

576,976
25,352,868

$ 26,424,436
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~ (20164 3 A31AIRTE)
ZLAEE  SHORT-TERM INVESTMENT (3.3%) R A
BAHAMAS (3.3%)
TIME DEPOSIT (3.3%)
JPMorgan Chase & Co.
usD 895,629  0.14% due 04/01/16 $ 895,629
TOTAL TIME DEPOSIT 895,629
TOTAL BAHAMAS (Cost $895,629) 895,629
TOTAL SHORT-TERM INVESTMENT (Cost $895,629) 895,629
TOTAL INVESTMENTS (Cost $24,863,372) 101.0% $ 27,320,065
LIABILITIES IN EXCESS OF CASH AND OTHER ASSETS (1.0) (258,280)
NET ASSETS 100.0% $ 27,061,785
JPY VS RIZEITHE5EFHIMEI
% % ; = N I L REBEAL
0iF By 5|48 F 2H#9%8 RiFH ST 24958 AERFMEEE KRERFFEE (fli%8)
Brown Brothers
JPY Harriman & Co. 90,556,460 05/03/2016  USD 811,949 $ -8 (6,538) $ (6,538)

TUNT 1« TEROE

FTYUNTF4T FTYNF4T

H5IHF ﬁf*d)&é ﬁ{id)gﬁ ZWERE EAERE

EETUNT 4T
Brown Brothers

BETH Harriman & Co.  $ - $ (6,538) $ - $ - $ (6,538)
R A s -5 (653 $ - s -5 (653%)

*Net represents the receivable/(payable) that would be due from/(to) the counterparty in an event of default. Netting is allowed across transactions
traded under the same legal agreement with the same legal entity.

BEBRTR
JPY - Japanese Yen
USD -  United States Dollar
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