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RE REN 29,743
LEEMEFRITFHH 13,315
ZEEE WM 12,375
EHRFHEH 2,871
EREH 276,855
BEMEE (87,523)
KRB LUVRRBUESE :
RBEE
BEHMISH 3,251,376
SNEEERG S LU AS TS 31,325
ER#AE 3,282,701
FREFEBEROMES) :
REFMES (65,497)
SNERERSS L UAEFHEIE] (5,692)
FEERMBEOMES (71,189)
ERB L URERER ($iF) 3,211,512
EACKLZMEEDER (HifE) $ 3,123,989
GE) () AO&EEIE. Y4 T RADEEETT .
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2. MEELDIHES

(20184 3 A29A ¥ T ¥ S HARE)

(¥ FILTHTF)
EARICK2MEEDERE
BEMELR $ (87,523)
ek 3,282,701
REFFHHIE R DL (71,189)
ERICKSMEEDERE 3,123,989
7B (3,845,789)
J7rRa=y bEREIIC K BB EDEBE (3,250,216)
& EDER (3,972,016)
MEE
HEOMERE 23,676,438
HRDIMEE $ 19,704,422

USGSF JPY - JPY Class USGSF JPY - USD Class
7Y Ea=wy LEE|

a=w b
1T 19,813,276 118,001,815
BEE 83,695 293,756,133
85 (48,488,320) (625,794,482)
1=vw FEOER (28,591,349) (214,036,534)
&%
1T $ 270,690 $ 1,570,748
BiE 1,088 3,844,701
s (664,221) (8,273,222)
27> Ea=y MRBIIC Kk BHERE $ (392,443) $ (2,857,773)

GE) () NOEFEF, Y1 TADEFHETY,



3. REHMER

Uus:-4yo0—X:-XRbyy 277K

(20184 3 A29HIRFE)
#HR AR AIEAfE
COMMON STOCKS (98.8%)
UNITED KINGDOM (0.9%)
AUTO PARTS & EQUIPMENT (0.9%)
2,003 Aptiv PLC $ 170,195
TOTAL UNITED KINGDOM (Cost $137,283) 170,195
UNITED STATES (97.9%)
AEROSPACE/DEFENSE (2.8%)
1,314 Raytheon Co. 283,588
2,116 United Technologies Corp. 266,235
549,823
AUTO MANUFACTURERS (2.0%)
3,320 PACCAR, Inc. 219,684
685 Tesla, Inc. 182,299
401,983
BEVERAGES (3.1%)
3,417 Monster Beverage Corp. 195,487
3,769 PepsiCo, Inc. 411,386
606,873
BIOTECHNOLOGY (2.3%)

485 Biogen, Inc. 132,803
1273 BioMarin Pharmaceutical, Inc. 103,202
1,299 Vertex Pharmaceuticals, Inc. 211,711

447,716
BUILDING MATERIALS (0.8%)
1,301 Vulcan Materials Co. 148,535
CHEMICALS (2.2%)
3,826 DowDuPont, Inc. 243,754
1,298 Praxair, Inc. 187,301
431,055
COMMERCIAL SERVICES (4.5%)
1,211 Cintas Corp. 206,572
4,368 PayPal Holdings, Inc. 331,400
4,689 Quanta Services, Inc. 161,067
3,815 Square, Inc. Class A 187,698
886,737
COMPUTERS (8.3%)
7,415 Apple, Inc. 1,244,089
4,495 Fortinet, Inc. 240,842
4,003 Teradata Corp. 158,799
1,643,730
DIVERSIFIED FINANCIAL SERVICES (3.7%)
1,832 Ameriprise Financial, Inc. 271,026
3,838 Visa, Inc. Class A 459,102
730,128
ELECTRONICS (3.6%)
4,078 Fortive Corp. 316,127
2,672 Honeywell International, Inc. 386,131
702,258
FOOD (0.6%)
2,055 Kraft Heinz Co. 128,006
HEALTHCARE-PRODUCTS (5.9%)

582 ABIOMED, Inc. 169,356
1,399 Becton Dickinson & Co. 303,163
8,877 Boston Scientific Corp. 242,520
1,511 Edwards Lifesciences Corp. 210,815
1,212 IDEXX Laboratories, Inc. 231,965

1,157,819
HEALTHCARE-SERVICES (3.7%)
2,562 UnitedHealth Group, Inc. 548,268

901 ‘WellCare Health Plans, Inc. 174,461

722,729
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(20184 3 A29H 1R 7E)
L S iE A IEAT{E
COMMON STOCKS (98.8%) (continued)
UNITED STATES (97.9%) (continued)
INSURANCE (1.8%)
5,860 Progressive Corp. $ 357,050
INTERNET (13.8%)

625 Alphabet, Inc. Class C 644,869

763 Amazon.com, Inc. 1,104,320
4,095 Facebook, Inc. Class A 654,340

848 Palo Alto Networks, Inc. 153,929
2,442 Wayfair, Inc. Class A 164,908

2,722,366
LODGING (1.3%)
3,478 Las Vegas Sands Corp. 250,068
MEDIA (1.2%)
764 Charter Communications, Inc. Class A 237,772
OIL & GAS (0.7%)
1,331 Andeavor 133,845
PHARMACEUTICALS (2.6%)
2,628 Bristol-Myers Squibb Co. 166,221
1,968 Neurocrine Biosciences, Inc. 163,206
2,352 Zoetis, Inc. Class A 196,416
525,843
RETAIL (7.0%)

342 Chipotle Mexican Grill, Inc. Class A 110,504
1,115 Costco Wholesale Corp. 210,099
2,136 Dollar Tree, Inc. 202,706
2,495 Home Depot, Inc. 444,709

987 O'Reilly Automotive, Inc. 244,164
1,072 PVH Corp. 162,333

1,374,515
SEMICONDUCTORS (6.2%)
1,947 Broadcom, Ltd. 458,811
1,786 NVIDIA Corp. 413,620
3,407 Texas Instruments, Inc. 353,953
1,226,384
SOFTWARE (14.1%)
4,328 Activision Blizzard, Inc. 291,967
9,657 First Data Corp. Class A 154,512
1,978 HubSpot, Inc. 214,217
12,556 Microsoft Corp. 1,145,986
3,101 Salesforce.com, Inc. 360,646
1,624 ServiceNow, Inc. 268,691
2,079 Splunk, Inc. 204,553
3,457 Twilio, Inc. Class A 131,988
2,772,560
TELECOMMUNICATIONS (3.8%)

549 Arista Networks, Inc. 140,160
4,143 T-Mobile US, Inc. 252,889
7,563 Verizon Communications, Inc. 361,663

754,712
TRANSPORTATION (1.9%)
2,852 Union Pacific Corp. 383,394
TOTAL UNITED STATES (Cost $15,643,127) 19,295,901
TOTAL COMMON STOCKS (Cost $15,780,410) $ 19,466,096
AL
SHORT-TERM INVESTMENTS (1.6%)
GRAND CAYMAN (0.0%)
TIME DEPOSIT (0.0%)
Brown Brothers Harriman & Co.
IpY 1 (0.24)% due 03/30/18 +0
—
TOTAL GRAND CAYMAN (Cost $0) 0
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(20184 3 A29A %)
AL SRR A IEfHTE
SHORT-TERM INVESTMENTS (1.6%) (continued)
UNITED STATES (1.6%)
TIME DEPOSIT (1.6%)
JPMorgan Chase & Co.
USsD 322,169 1.00% due 03/30/18 S 322,169
322,169
TOTAL UNITED STATES (Cost $322,169) 322,169
TOTAL SHORT-TERM INVESTMENTS (Cost $322,169) 322,169
TOTAL INVESTMENTS (Cost $16,102,579) 100.4% $ 19,788,265
LIABILITIES IN EXCESS OF CASH AND OTHER ASSETS 0.4) (83,843)
NET ASSETS 100.0% $ 19,704,422

JPY VU SRIZEITHAEFHESEI

) ) REH G &
mE H3IHEF g RER oAl B2HhEE ARERFS RERITEE (#%8)
Brown Brothers
JPY Harriman & Co. 150,073,982 05/03/2018  USD 1,431,662 $ - 3 (18,267)  § (18,267)

TUNT 4 TERDEE
FTYNRTF4T TYNT4T

m51H8F HAENDEE BEDH ZRERE EABERE R

e DR
Brown Brothers

AEFH Harriman & Co. $

- 8 (18,267) $ = $ - $ (18,267)
— R T IR
hE S R s s e s ~ s -5 e

*Net represents the receivable/(payable) that would be due from/(to) the counterparty in an event of default. Netting is allowed across transactions traded under the
same legal agreement with the same legal entity.

BEBT
JPY - Japanese Yen
USD -  United States Dollar



RE—-IR— kT4t RHF—T7FK

K YH—-M—bI4 UL RY—TFUF ) |
(SE183A) RER20184E11A22H

[GtE&EH#AM - 20184 5 A238 ~20184%11A22H]
Rx— - R—bT+UF IF—T72F1 F. NARBIZHBEOREETVELL,
LT, &S - HRAICESE, 4vF—T7 U FOFBHMOERRKRE CHERLETFET.
E R A #|prEOAREEIERENRL LT RELLREORREEEL TERETVLET.
T EE RN R bHYEOLHE
E 5 AN B NEREE~ORBRITVEE A,

b4 5
" - wl 0 M % | o o
‘ ’ 4 TIHOA K RIE om i R R #
i % 2
M % % % ENNE!
14341 (2016411 H22H) 10, 038 A0.0 — — 10
1581 (20174 5 H22H) 10, 035 A0. 0 — — 12
1651 (20174E11 A 22H) 10, 031 A0. 0 — — 12
17H1 (20184 5 H22H) 10, 028 A0. 0 — — 12
1831 (2018511 H22H) 10, 025 A0.0 — — 12
() %77 > FOMEh& 2 RTEORIEEBGFEIE LRV, XU F~v—7 K 3H 0 A,
() TR (XFk R — ik,
OZMbDORAEMEBEL TREFDHR
. H . £ e i B i % | %
& % =M AN o | % & K E
g ™\ ! % % %
201845 H22H 10, 028 — —
5 A K 10, 028 0.0 — —
6 AKX 10, 028 0.0 — —
7HR 10, 027 A0.0 — —
8 AR 10, 026 AN0.0 — —
R ES 10, 026 AN0.0 — —
104K 10, 025 A0.0 — —
a *
20184E11 H22H 10, 025 N0.0 — —

(1) BS%=RITH T,
() MRS ) (TR — TR R,



10,029

10,028

10,027

10,026

10,025

10,024

IXR—RK—+THUAE IHF-—TF7F
O:ER#Z& Oé;%xému%a)-k FZ+)FIZDONT
QLT DEEMBEDHIZIZDOUINT =)L - O—2~DREZBL T, BELFK
OXHEMENDE = BOERCERBEELREMTOREZHSILS:
HAMEEHE TR0 03%DTEELYEL, EBRAEFTLELRLY, BRERICNT HYAT

EEMBAFOHS

Il Il Il
2018/7/18 2018/9/12 2018/11/12

2018/5/22

\ — @R (D)
OEERIEIZDOINT
OEMNEHERTIE
<EHEFRI—ILEZADEIOHE >
- BRRICKSERMENBROEEF =TT, #1E

FRI—ILEBAYEFILO0%E TEILKETHR
L.BTFTETAFTRO.07T%REETHRBLEL

<EEFEHEHF (31 AY) OFEYDHE>

- BRRICKAEHARROEANG EA L, BER
ARt (37 AW OFEY XA FR0.1%%
THEHKETHBLELE, HAEN 5201859
BIZMhFTIEY A+ R0 15%BETHRELTL
o0, 0RICEHAEBEOFMESIEHEYL
ENDTAFTR0.BREEETETLEL .
RFETAFROINNIEETHRBLEL.

AEFBEHALZENS, HEMBIIYPEH LT
TELFEFLT

SHROERAE

OERREDREL
OB IERERCNIEF LT EFRLTVET

A, BEROYBmEZETH S 2%ITIFEMELE
BbohFEd, LEA-T, SELEMBEMBUR
AT o EBESNS I END., BHERIT
EAETHBRTSEFRALTVEYS,

SHROERAH

- hAECEFCENER (BERHES) HE

W5, 3= O—UBKLUVCPREMSIGE
~DFEEBL T, RELRROERCER
BEGRBUEORFZOS LI-ERETO A
TY,



XAr— - R—bTF+ Ut IF—TF7UFK

O1A/AOY-YnE AR (20184E 5 238 ~20184E11 H228)

ZUFEHITIZSVWETA,

k=i

OFERUEGIDIKR (20184 5 B 238 ~20184 11 §228)
MU EBEHITITSEST A,
OMERFZA L DEEIRRE (20184 5 H238 ~20184E11 H228)

FUEHIZIEWET A,

[FIEBIRA L 13, BEIEFER OB R AT BIT 2 L 8 LEICHUE Sh 2 FIEBIRA T, |

O# A& E DB (2018411 B 22 A7)

20184E11 H 22 A BIE, AMREAZEOMANIT T SWNWERA,

O EBERMEDER (2018411 22 B E7E)
A o 10 R
H
& ; T e =
T %
a—)L - m— 5 ZOM 12, 242 100. 0
BeE (Gt pERR AR 12, 242 100. 0




Xr— - R=bITH)F IHF=TFIF

O%k. 8. TARVEEMBEOKR consipeesn OBBEDIRR (201845 A238 ~2018411H22H)

H El ER.ES H El ENEE..|
M A
W #E , 12,242,421 OR-EE e A 3,804
a—)L e g — 12, 242, 421 S
® afE 25 b B A 3,894
SEAERI 4 4 (B) ZEEHEE(A) A 3,89
HKELFE 21 (C) mIEARREBIERS 34, 490
(C) #EEMRIE(A—B) 12, 242, 396 D) EBIMEREZERS 27
JEAR 12,211, 800 - =
SO 50, 596 (E) ﬁ#%ﬁ%#ﬁﬁﬁ A 20
D) SHELOMK 12,211, 8000 F) &#(B+C+D+E) 30, 596
1HRAHYEAEMEE(CD) 10, 0251 RERHERE (F) 30, 596
<ERHE> (7E) O)BIMERZEBBE L H D501, FFEOBMGEE DB, BN
O E TAR 12,212, 469 & LIANEED B IR Z 2 LB W e S 2 VW ET,
B INER E e A KE 13,9121 (1) E)RHEBRBEE L H D OIL, TIRMAIOER, JLARD O MREFIIEH
it — AR A 14, 5811 B LW EZR G B VWET,

Fiz, 1AM 0 ERIE, HIRL 0025/ T,

OWIRIZB T D ADONR (SBEEEFERENR LT RERRET L OTAE)

vF— W= TF VA TR 12,209, 808
USHREHKA—TY (Hay Py a—x2) 9961
USHEHA—T> (w7l a—2) 9961
&2t 12,211, 800H



