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Us-4ya0—-Zbvy -7 F
BREEE. MEELHHES. REVUMRIEL. AFAIRELGFinancial Statementsin o 4# L.
WESIV—EMBRLE-BOTY,

1. EFHESE
(2020 3 A31 IR T 9 S HIM)
(K F/ILTHF)
BEIES
ZWEYE VEFREEERE) $ 190,698
ZHFE 9,471
BENEEE 200,169
ZM
B ZELIREN 150,753
EMREREN 52,742
SNBSS L UVEEFHH 45,124
RE HREN 26,283
SEEE WM 25,157
SHRFHH 13,284
LEREBREHRITFHH 5,031
EREEH 318,374
BEMIER (118,205)
EHRE L URERELE
SEBPIRE
BEHMIS 3,924,494
NEEERSI S LU AEEFHEEI (52,037)
ER#iER 3.872,457
FREFFMEBEEOMES :
KBEHMISH (4,567,858)
SNEEERG B LUAE TG 100,361
ARG MBEDOMIES (4,467,497)
ERELURERESE (B0 (595,040)
EBEAICLZHEEDER (HifE) $ (713,245)
GE) () ADEEEIX, YA FRDLEHETT,



Uus-Jo0—XR:-Rkvyy-T72F

2. MEELEDIHRESE

(2020 3 A31BIZ# T ¥ S HAR)

(K FJLTHF)
ERAICK2HEEDIERE
BEHMELE $ (118,205)
ey 3,872,457
FRERFHBIEF DML (4,467,497)
ERICKk2MEEDEEE (713,245)
SR (3,043,428)
Z7vFazy FERGIIC K SMEEDENEE (7,081,649)
B EDER (10,838,322)
HEE
HEOMERE 29,114,350
R D& $ 18,276,028

USGSF JPY - JPY Class USGSF JPY - USD Class

7Y EFa=y LEE|

a=v b
1T 10,406,493 169,487,899
BiRE 38,474,520 186,667,210
&8 (91,533,376) (910,739,169)
1=y FEDEE (42,652,363) (554,584,060)
£%8
1T $ 156,324  $ 2,132,846
BiRE 634,364 2,409,064
&S (1,508,577) (10,905,670)
27 Faz=y FREIC & DB $ (717.889)  § (6,363,760)

GE) () NORHERF. YA TRAOEHETY.



3. BHERER

US-40—RXR-Rbys:-2J72K

(20204 3 A31HERTE)

B AR AIE{TiE
COMMON STOCKS (99.6%)

CANADA (0.7%)
INTERNET (0.7%)

328 Shopify, Inc. Class A $ 136,753
TOTAL CANADA (Cost $120,926) T 136753
IRELAND (1.4%)

MISCELLANEOUS MANUFACTURER (1.4%)

3,109 Trane Technologies PLC 256,772
TOTAL IRELAND (Cost $310,006) 256,772
SWITZERLAND (0.9%)

HEALTHCARE-PRODUCTS (0.9%)

3,052 Alcon, Inc. 155,103
TOTAL SWITZERLAND (Cost $187,848) 155,103
UNITED STATES (96.6%)

AEROSPACE/DEFENSE (1.5%)

2,869 United Technologies Corp. 270,633
BEVERAGES (2.4%)

3,647 PepsiCo, Inc. 438,005
BIOTECHNOLOGY (2.3%)

713 Biogen, Inc. 225,579

807 Vertex Pharmaceuticals, Inc. 192,026

417,605
COMMERCIAL SERVICES (4.3%)

3,555 PayPal Holdings, Inc. 340,356

1,203 S&P Global, Inc. 294,795

2,920 Square, Inc. Class A 152,950

788,101
COMPUTERS (6.9%)

4,979 Apple, Inc. 1,266,110
DISTRIBUTION/WHOLESALE (0.9%)

660 WW Grainger, Inc. 164,010
DIVERSIFIED FINANCIAL SERVICES (4.3%)

4,843 Visa, Inc. Class A 780,304
ELECTRIC (1.4%)

1,077 NextEra Energy, Inc. 259,148
ELECTRICAL COMPONENT & EQUIPMENT (1.0%)

2,580  AMETEK, Inc. 185,811
HEALTHCARE-PRODUCTS (3.7%)

7,866 Boston Scientific Corp. 256,667
534 Intuitive Surgical, Inc. 264,442
966 Masimo Corp. 171,098

692,207
HEALTHCARE-SERVICES (1.3%)
1,015 Anthem, Inc. 230,446
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(20204 3 A31HIRTE)
#X RS BIEAHE
COMMON STOCKS (99.6%) (continued)
UNITED STATES (96.6%) (continued)
INTERNET (20.5%)
296 Alphabet, Inc. Class A $ 343,937
695 Alphabet, Inc. Class C 808,153
727 Amazon.com, Inc. 1,417,446
3,964 Facebook, Inc. Class A 661,195
8,200 Pinterest, Inc. Class A 126,608
1,891 Proofpoint, Inc. 193,998
7,744 Twitter, Inc. 190,193
3,741,530
LODGING (1.0%)
2,975 Wynn Resorts, Ltd. 179,065
MACHINERY-DIVERSIFIED (4.3%)
5,897 Cognex Corp. 248,971
12,072 Ingersoll Rand, Inc. 299,386
1,572 Rockwell Automation, Inc. 237,230
785,587
OFFICE & BUSINESS EQUIPMENT (1.0%)
966 Zebra Technologies Corp. Class A 177,358
PHARMACEUTICALS (9.1%)
4,829  AbbVie, Inc. 367,921
689 DexCom, Inc. 185,527
2,719 Eli Lilly & Co. 377,180
4,169 Merck & Co., Inc. 320,763
1,750 Sarepta Therapeutics, Inc. 171,185
2,074 Zoetis, Inc. Class A 244,089
1,666,665
RETAIL (4.5%)
3,858 Lowe's Cos, Inc. 331,981
1,645 McDonald's Corp. 272,001
1,904 Walmart, Inc. 216,332
820,314
SEMICONDUCTORS (7.1%)
7,222 Advanced Micro Devices, Inc. 328,456
5,961 Applied Materials, Inc. 273,133
2,702 Microchip Technology, Inc. 183,196
1,909  NVIDIA Corp. 503,212
1,287,997
SOFTWARE (17.3%)
1,015 HubSpot, Inc. 135,188
11,488 Microsoft Corp. 1,811,772
2,907 Salesforce.com, Inc. 418,550
1,311 ServiceNow, Inc. 375,706
2,216 Splunk, Inc. 279,726
1,632 Twilio, Inc. Class A 146,048
3,166,990
TRANSPORTATION (1.8%)
2,348 Union Pacific Corp. 331,162
TOTAL UNITED STATES (Cost $17,502,764) 17,649,048
TOTAL COMMON STOCKS (Cost $18,121,544) $ 18,197,676
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SHORT-TERM INVESTMENTS (0.3%)
GRAND CAYMAN (0.0%)®
TIME DEPOSIT (0.0%)®
Brown Brothers Harriman & Co.
JPY 1 (0.27)% due 04/01/20® $ +0
TOTAL TIME DEPOSIT 0
TOTAL GRAND CAYMAN (Cost $0) 0
NETHERLANDS (0.3%)
TIME DEPOSIT (0.3%)
ING Bank
USD 62,937 0.15% due 04/01/20 62,937
TOTAL TIME DEPOSIT 62,937
TOTAL NETHERLANDS (Cost $62,937) 62,937
TOTAL SHORT-TERM INVESTMENTS (Cost $62,937) 62,937
TOTAL INVESTMENTS (Cost $18,184,481) 99.9% $ 18,260,613
CASH AND OTHER ASSETS IN EXCESS OF LIABILITIES 0.1 15,415
NET ASSETS 100.0% $ 18,276,028

@ A zero balance may reflect actual amounts rounding to less than 0.05%.

®  Due to deposit rate cuts by the central Bank in Japan, interest rates for Japanese Yen-denominated short term investments may be less than zero
percent.

+ A zero balance may reflect amounts rounding to less than one.

JPYYSRIZEBITAAZFHEE]

. i} REH S
RE E5IHF 2H9%E RFH FEA] 2% AERHFS RERIFEE (#%8)
Brown Brothers
JPY Harriman & Co. 503,202,806 05/05/2020 USD 4,606,728 $ 81411 § -8 81,411
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TVINT 4 JERDER
FYNTF4T FYNF4T
H5I48F BEDE Eiad)%ﬁ ZHEGFRE EAEFE fingg
JEEBTUNT 4T .
Brown Brothers Harriman

BB & Co. S 81411 § -3 -3 - s 81411
TYRA—F YT 4 T ERHD
WRELDBTYNT 4 TEE $ 81411 § -8 -3 - s 81,411
BEERUVEREBIZEITS
JEEET U NT 1« THE $ 81411 § -

* Actual collateral received or pledged, if any, may be more than disclosed in the table above.
** Net represents the receivable/(payable) that would be due from/(to) the counterparty in an event of default. Netting is allowed across transactions traded under the
same legal agreement with the same legal entity.

BERT
JPY - Japanese Yen
USD - United States Dollar
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