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1. BRHES
(2020 3 A31BIZR T 9 B HiM)
(K F/L TZFF)
B
SHEYE (JEHREEERE) $ 190,698
FHF S 2471
BEREEEH 200,169
BF
& A 2R 150,753
B RIREN 52,742
SHVELS S UVEEFHH 45,124
RE FREN 26,283
SEEE RN 25,157
EHRF 13,284
LEEHREBRITFHH 5,031
EREE 318,374
BEMBL (118,205)
RRH L URRREE .
RBPIRLE
BEFMEIS 3,924,494
NEBEERSIE L UVAETHERE (52,037)
ERHEE 3,872,457
REFRFMEFOMEE) :
BEFMEIS (4,567,858)
NEBEWRSIE S UVAR TG 100,361
RRB MR EDHZES (4,467,497)
EEB L URERET (Pi%E) (595,040)
ERICKPMEEDEE (i) $ (713,245)
GE) () RNOLREEIX. T4 FRADEEETT .
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US-4a—R-Rkwo -7 K

(K FL TR

BRIk SMREDEEE

KREF S 2 DA EEp

(118,205)
3,872,457
(4,467,497)

BAICK SHEEDEFEE

(713,245)

J7yFazy FREIC K AMEEDEFLE

(3,043,428)
(7,081,649)

(10,838,322)

29,114,350

18,276,028

J7vEFaizy FERE]

USGSF JPY - JPY Class

USGSF JPY - USD Class

10,406,493 169,487,899

38,474,520 186,667,210

(91,533,376) (910,739,169)

d1=vy FROEE (42,652,363) (554,584,060)
$ 156,324 2,132,846

634,364 2,409,064

(1,508,577) (10,905,670)

27 Faz=y PRI & 2 EEE $ (717,889) (6,363,760)

) RNDLEIE, YA FADLETT,
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(20204 3 A31AERTE)

#=X  HEAA AIE(HfE
COMMON STOCKS (99.6%)

CANADA (0.7%)
INTERNET (0.7%)

328 Shopify, Inc. Class A $ 136,753
TOTAL CANADA (Cost $120,926) 136,753
IRELAND (1.4%)

MISCELLANEOUS MANUFACTURER (1.4%)

3,109 Trane Technologies PLC 256,772
TOTAL IRELAND (Cost $310,006) 256,772
SWITZERLAND (0.9%)

HEALTHCARE-PRODUCTS (0.9%)

3,052 Alcon, Inc. 155,103
TOTAL SWITZERLAND (Cost $187,848) 155,103
UNITED STATES (96.6%)

AEROSPACE/DEFENSE (1.5%)

2,869  United Technologies Corp. 270,633
BEVERAGES (2.4%)

3,647 PepsiCo, Inc. 438,005
BIOTECHNOLOGY (2.3%)

713 Biogen, Inc. 225,579

807 Vertex Pharmaceuticals, Inc. 192,026

417,605
COMMERCIAL SERVICES (4.3%)

3,555 PayPal Holdings, Inc. 340,356

1,203 S&P Global, Inc. 294,795

2,920 Square, Inc. Class A 152,950

788,101
COMPUTERS (6.9%)

4,979 Apple, Inc. 1,266,110
DISTRIBUTION/WHOLESALE (0.9%)

660 ‘WW Grainger, Inc. 164,010
DIVERSIFIED FINANCIAL SERVICES (4.3%)

4,843 Visa, Inc. Class A 780,304
ELECTRIC (1.4%)

1,077 NextEra Energy, Inc. 259,148
ELECTRICAL COMPONENT & EQUIPMENT (1.0%)

2,580  AMETEK, Inc. 185,811
HEALTHCARE-PRODUCTS (3.7%)

7,866 Boston Scientific Corp. 256,667
534 Intuitive Surgical, Inc. 264,442
966 Masimo Corp. 171,098

692,207
HEALTHCARE-SERVICES (1.3%)
1,015 Anthem, Inc. 230,446



296
695
727
3,964
8,200
1,891
7,744

2,975

5,897
12,072
1,572

966

4,829

689
2,719
4,169
1,750
2,074

3,858
1,645
1,904

7,222
5,961
2,702
1,909

1,015
11,488
2,907
1,311
2,216
1,632

2,348

A%

COMMON STOCKS (99.6%) (continued)
UNITED STATES (96.6%) (continued)
INTERNET (20.5%)

Alphabet, Inc. Class A

Alphabet, Inc. Class C

Amazon.com, Inc.

Facebook, Inc. Class A

Pinterest, Inc. Class A

Proofpoint, Inc.

Twitter, Inc.

LODGING (1.0%)

‘Wynn Resorts, Ltd.
MACHINERY-DIVERSIFIED (4.3%)
Cognex Corp.

Ingersoll Rand, Inc.
Rockwell Automation, Inc.

OFFICE & BUSINESS EQUIPMENT (1.0%)
Zebra Technologies Corp. Class A
PHARMACEUTICALS (9.1%)

AbbVie, Inc.

DexCom, Inc.

Eli Lilly & Co.

Merck & Co., Inc.

Sarepta Therapeutics, Inc.

Zoetis, Inc. Class A

RETAIL (4.5%)
Lowe's Cos, Inc.
McDonald's Corp.
Walmart, Inc.

SEMICONDUCTORS (7.1%)
Advanced Micro Devices, Inc.
Applied Materials, Inc.
Microchip Technology, Inc.
NVIDIA Corp.

SOFTWARE (17.3%)
HubSpot, Inc.
Microsoft Corp.
Salesforce.com, Inc.
ServiceNow, Inc.
Splunk, Inc.

Twilio, Inc. Class A

TRANSPORTATION (1.8%)
Union Pacific Corp.
TOTAL UNITED STATES (Cost $17,502,764)

TOTAL COMMON STOCKS (Cost $18,121,544)

US:-JO0—R-Rbkwy -7 FK

(20204 3 A31HIRF)
D IEAE

$ 343,937
808,153

1,417,446

661,195

126,608

193,998

190,193

3,741,530

179,065

248,971
299,386
237,230
785,587

177,358

367,921
185,527
377,180
320,763
171,185
244,089
1,666,665

331,981
272,001
216,332
820,314

328,456
273,133
183,196
503,212
1,287,997

135,188
1,811,772
418,550
375,706
279,726
146,048
3,166,990

331,162
17,649,048
$ 18,197,676



US:-JO0—R-Rbkwy -7 FK

(20204 3 A31ARTHE)
AL HES MEELLE A IEffi{E

SHORT-TERM INVESTMENTS (0.3%)
GRAND CAYMAN (0.0%)®
TIME DEPOSIT (0.0%)®
Brown Brothers Harriman & Co.

JPY 1 (0.27)% due 04/01/20® $ +0
TOTAL TIME DEPOSIT 0
TOTAL GRAND CAYMAN (Cost $0) 0
NETHERLANDS (0.3%)
TIME DEPOSIT (0.3%)
ING Bank

USD 62,937 0.15% due 04/01/20 62,937
TOTAL TIME DEPOSIT 62,937
TOTAL NETHERLANDS (Cost $62,937) 62,937
TOTAL SHORT-TERM INVESTMENTS (Cost $62,937) 62,937
TOTAL INVESTMENTS (Cost $18,184,481) 99.9% $ 18,260,613
CASH AND OTHER ASSETS IN EXCESS OF LIABILITIES 0.1 15,415
NET ASSETS 100.0% $ 18,276,028

(@)
(b)

A zero balance may reflect actual amounts rounding to less than 0.05%.

Due to deposit rate cuts by the central Bank in Japan, interest rates for Japanese Yen-denominated short term investments may be less than zero
percent.

+ A zero balance may reflect amounts rounding to less than one.

JPYYSRIZBIT2AZTHESEI

. i} REH MG 4
mis W5IHEF ihEa RFH FeH 258 RELFELE KERITEE (#%8)
Brown Brothers
JPY Harriman & Co. 503,202,806 05/05/2020 usD 4,606,728 $ 81,411 § -8 81,411




US-4O0—XR-Rbkys:-J72FK

(20204 3 A318RE)
TYNT 4« THERDEE
TYNT14T TYINT
BEIHEF BEDE ﬁﬁ@ﬁ ZRERE ZEAERE: filigE~
JEBETUNT 1T ]
Brown Brothers Harriman

ABTH & Co. $ 81,411 § -5 -8 -8 81,411
RRE—F YT 4 TEHD
SWRELDBTVINT 4« TEE $ 81411 § -8 -3 -3 81411
BEERVEEICBEITD
JEBETUNT 1 TEE $ 81411 § -

*  Actual collateral received or pledged, if any, may be more than disclosed in the table above.
** Net represents the receivable/(payable) that would be due from/(to) the counterparty in an event of default. Netting is allowed across transactions traded under the
same legal agreement with the same legal entity.

BERT
JPY - Japanese Yen
USD -  United States Dollar
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RR— - R—bTr Ut IF—T7 U & NAUBISE2HOREETVE LT,
LT, B - BRAICRSE, UvY—T7 Y FOELHOBRRNE CRER LETFET,
& A A # OrEosHEEZIERANRL LT RELLNEORAEZEEL GERETVET.
T EE AR R OIEO/HE
X B AR R NEREE~OREFTVLELA,

o " wlt " oAk k% owow 2B O E
ﬁ% e % M =10 E A )
M % % % EplE
1841 (2018411 H 22 1) 10, 025 A0.0 — 12
1931 (20194E 5 A 22H) 10, 022 0.0 — 12
204 (20194E11 A 22 1) 10,019 0.0 — 11
211 (20204 5 A22H) 10,016 0.0 — 11
2241 (2020411 H 24 1) 10,012 A0.0 — 11
() U7 7 FOME & 2R TEIRIEEBFE LRV, XU Fv—2%3H Y 8 A,
() MEHREMEER] BB - JER R,
OLHEAhDELE(MEE L TR EDHER
- Iy . s e il R % | 1 %
i % =|M A O E|k B K F
(€D M % % %
20204E 5 A 22H 10,016 — — —
5 AR 10,016 0.0 — —
6 HAK 10,015 N0.0 — —
EES 10,015 AN0. 0 — —
8 HA 10,014 A0.0 — —
9 AR 10,013 A0.0 — —
108K 10,013 A0.0 — —
Ci )
20204E11H 24 H 10,012 A0.0 — —
() BRI b,

(B) SIS ) XL — ek sk,
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OEffZ@
@ LHIhDEEMEBBEDHRICDOINT
OREMENENE

HEMEEIHHFICLERT0. 04%DTHELY FE
L=,

EEMBRFOHS
10,017
10,016
10,015
10,014
10,013
10012 - ————— - - -~
10,011 | 1 I
2020/5/22 2020/7/17 2020/9/16 2020/11/16
[ — HEfE (D)

OEEMBOTLLEEHER

(THER)
ERERICHT HYA FRAEFERG EMNEE
MENTEEREGTYE LT,

QIREFIRIFEIZTDOINT

OENEHE/m TS

BRI —IILEEMEFE0%ETESKET

HHELEL -,

- YHoEHERTIEEA# S L. BEREIRESR
FRFEEL L TEMMBRABEZTVE L
J—J)L-L—FbF (\BER-FAY Fva14F+X
BTHEL, BFTOa—/L: L— FE—0.031%
ERYEL,

QLU EEFEDR— b ITAHUAIZDNT
-O—)L - A—UEEHEmEREERAL, T
ZEWNBOHERERERY E LT,

OS#%NERAE

HEEMHEOMELIFKALE L T2%EREL
TE->TEY., SERLBRICKIESRIBEMEE
NEITDERTESNDZ D, BHEFIZ
FlEREBEATHRBIIETELTLET, U
FTORBLIZEY, O—JL - O—2ZFADEE
#BLT. RELEREOHERZDHS LI-ER
ETS5AHHTY,
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O1A/[QH=YDERAM

(20204 5 A238 ~2020411 A 24R)

Tl

OFERUEGI DR

ZN RIS ER A,

(2020 5 A238 ~202011 A24R)

FYFHIIZESWERA,

OFEERA EDEGHKRF

(20204 5 A238 ~2020411 A 24R)

Ul

ZN RISV ER A,

[FIEBMEA L 13, BB ISR OB I ACBIT BB EH L B I BUCHE Sh A FIERIBEA T,

OMAEEDAM (2020411 B 24 B B7E)
20204E11 H 24 H BIFE, AlEEASEOHMANIT S SV EE A,
OREBIEFEMHEDER (2020511 H24 R BAE)
% 1] K
5 il #H b 2

TM %

a—)b - m— % ZOM 11,989 100. 0
BB AR FERM PERRAR 11,989 100. 0
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OBk, . TARVEEMEDRKRT congnguess) OIBIWDIKR (20204 5 A238 ~2020411 A24H)

H H ERLES H H El i
F M
A BE 11,989, 434
a—)L . D‘_“/g]‘t 11,989, 434 (A) EE%%”EH A 3, 910
B afE 21 HFILE A 3,910
RELFIE, 21 i
(C) #MEEMRLEA—B) 11,989, 413 (B) ZHHAERESE(A) A 3,910
JLAR 11, 974, 456 (C) mifARERSE 18, 867
DAL R i 14,957 ® #H(B+0C) 14,957
(D) =ZIEMROHK 11,974, 4560
15 0% Y HEESE (C /D) 10,012/ KRR S (D) 14,957
<FEHEE>
OEeAK 11,974, 4561
W BINEE E JEAKH oM
W e AKE 0H

Fio, 1 Y7 0 FEREIX. BHIRL 0012 T,

OMIRIZBIT D AROHR CYBEEEFCERENG LT HREECT & OILAE)
USHEMA—Tr (H~yPRLa—x) 8, 787, 78711
USHEMA—TY (B~ YHh a—2) 3, 186, 669F9
it 11, 974, 4569



