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1. ERFHES
(20194 3 A29B 2 T 9 S HAR)
(K FILTFHF)
BE N
ZREYE (JEREEERE) $ 203,036
ZEIFE 10,119
BERESE 213,155
EH
B 2 ST HREN 139,916
FEFIRIREN 51,251
REIMNEE L UVEBEFHH 44,999
R EHREN 32,514
5T A RN 22,293
LEREREHERTFHH 9,745
BHRFHH 3,729
ZDHthE A 15
EBmRaE 304,462
BEMBX (91,307)
ERH L URERES
EREE
RERMIT% 2,293,190
NEBERS S L UVAETHERG (138,028)
E T b 2,155,162
RERFMIRFOHES :
BEHMRES 958,304
NEBEERSI S L UAEFTHEGI 286
FEHAMEEOMES 958,590
RRE L UERRREE (HiFE) 3,113,752
ERICKAMEEDER ($iF8) $ 3,022,445
GE) () AOREEIE, T4 T RADEEETT,
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2. MEEEBEHEE

(2019 3 A29812# T ¥ S AR

(¥ F/LTZF)
ERICKXMEEDEEE
‘BB $ (91,307)
%IE#E:H 2,155,162
RERFMIBRE DML 958,590
EBAICKMEENIERE 3,022,445
SER (2,307,859)
J7 v Razy FERBIIC & BHEEDERLE 8,695,342
WMEEDER 9,409,928
BEE
HEOMEE 19,704,422
HMEROMEE $ 29,114,350

USGSF JPY - JPY Class USGSF JPY - USD Class
Z7rFaizy M3

dz=v hH
RIT 331,379,254 732,171,093
BEE 5,181,446 170,084,599
EiE (49,860,101) (577,487,220)
1=y MO 286,700,599 324,768,472
Eiox ]
FAT $ 5,312,373 $ 9,138,744
BERE 85,384 2,222,475
BiE (805,282) (7,258,352)
27> Fa=y FREIIC K DIEHEE $ 4,592,475 $ 4,102,867
GE) () NOLEIF. T4 TFRADEETT .
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3. REHME

(20194 3 B29BIRTE)
Lz L A IEffifE
COMMON STOCKS (99.9%)
UNITED KINGDOM (1.8%)
CHEMICALS (1.8%)
2,929 Linde PLC $ 515299
TOTAL UNITED KINGDOM (Cost $478,623) 515,299
UNITED STATES (98.1%)
AEROSPACE/DEFENSE (3.0%)
2,392 Raytheon Co. 435,535
3315 United Technologies Corp. 427,270
862,805
APPAREL (0.6%)
1,401 PVH Corp. 170,852
BEVERAGES (1.9%)
4,511 PepsiCo, Inc. 552,823
BIOTECHNOLOGY (2.9%)
2,347 BioMarin Pharmaceutical, Inc. 208,484
752 llumina, Inc. 233,639
1,156 Sage Therapeutics, Inc. 183,862
1,280 Vertex Pharmaceuticals, Inc. 235,456
861,441
COMMERCIAL SERVICES (5.4%)
1,565 Cintas Corp. 316,302
722 CoStar Group, Inc. 336,755
1,301 FleetCor Technologies, Inc. 320,814
5,642 PayPal Holdings, Inc. 585,865
1,559,736
COMPUTERS (6.5%)
6,794  Apple, Inc. 1,290,520
4,214 International Business Machines Corp. 594,595
1,885,115
COSMETICS/PERSONAL CARE (1.6%)
3,302 Colgate-Palmolive Co. 226,319
2,341 Procter & Gamble Co. 243,581
469,900
DIVERSIFIED FINANCIAL SERVICES (4.4%)
2,315 Ameriprise Financial, Inc. 296,552
6,290 Visa, Inc. Class A 982,435
1,278,987
ELECTRIC (1.0%)
1,506 NextEra Energy, Inc. 291,140
ELECTRONICS (3.9%)
6,366 Fortive Corp. 534,044
3,881 Honeywell International, Inc. 616,769
1,150,813
HEALTHCARE-PRODUCTS (6.3%)
839 Align Technology, Inc. 238,553
837 Becton Dickinson & Co. 209,024
12,922 Boston Scientific Corp. 495,946
2,658 Danaher Corp. 350,909
1,420 Edwards Lifesciences Corp. 271,689
1,840 Varian Medical Systems, Inc. 260,765
1,826,886
HEALTHCARE-SERVICES (3.1%)
1,045 Anthem, Inc. 299,894
2,417 UnitedHealth Group, Inc. 597,627
897,521
INSURANCE (1.9%)
7,660 Progressive Corp. 552,209
INTERNET (18.7%)
470 Alphabet, Inc. Class A 553,138
1,390 Alphabet, Inc. Class C 1,630,901
1,087 ‘Amazon.com, Inc. 1,935,675



1,739
1,615
1,533
1,643

3,581

3,586
3,613
1,721
1472

699
1,447
2,609
1,479
3,021

5,665
1,439
13,309
3512
1,722

2,592

6,833
5,255

3,726

ik

COMMON STOCKS (99.9%) (continued)
UNITED STATES (98.1%) (continued)

INTERNET (18.7%) (continued)

GrubHub, Inc.

Netflix, Inc.

Palo Alto Networks, Inc.
Wayfair, Inc. Class A

OIL & GAS (0.7%)
Marathon Petroleum Corp.
PHARMACEUTICALS (3.8%)

Eli Lilly & Co.

Merck & Co., Inc.
Neurocrine Biosciences, Inc.
Sarepta Therapeutics, Inc.

RETAIL (7.6%)

Chipotle Mexican Grill, Inc. Class A
Costco Wholesale Corp.
McDonald's Corp.

O'Reilly Automotive, Inc.

Walmart, Inc.

SEMICONDUCTORS (5.6%)

Broadcom, Inc.

Microchip Technology, Inc.
Qualcomm, Inc.

Xilinx, Inc.

SOFTWARE (14.4%)

Activision Blizzard, Inc.

HubSpot, Inc.

Microsoft Corp.

Salesforce.com, Inc.

ServiceNow, Inc.

Splunk, Inc.

SS&C Technologies Holdings, Inc.
Teradata Corp.

Twilio, Inc. Class A

TELECOMMUNICATIONS (2.7%)
T-Mobile US, Inc.

Verizon Communications, Inc.
TRANSPORTATION (2.1%)

Union Pacific Corp.

TOTAL UNITED STATES (Cost $23,959,551)
TOTAL COMMON STOCKS (Cost $24,438,174)

UsS -4yA—X-Rbkwy-T7UFK

(20194 3 A29B K1)
2N IE i fE

$ 120,808
575,844

372,335

243,903

5,432,604

214,323

465,319
300,493
151,620
175,448
1,092,880

496,507
350,377
495,449
574297
294,638
1,268

504,291
200,100
352,959
586,277
1,643,627

257,928
239,176
1,569,664
556,195
424,456
257,299
338,130
228,377
334,835
4,206,060

472,160
310,728
782,888

622,987
28,566,865

$ 29,082,164



AL HEA
SHORT-TERM INVESTMENTS (1.1%)
GRAND CAYMAN (0.0%)

TIME DEPOSIT (0.0%)
Brown Brothers Harriman & Co.
(0.27)% due 04/01/19®

JPY 1

TOTAL GRAND CAYMAN (Cost $0)
SWEDEN (1.1%)

TIME DEPOSIT (1.1%)

Skandinaviska Enskilda Banken AB

Usb 322,613 1.68% due 04/01/19

TOTAL SWEDEN (Cost $322,613)

TOTAL SHORT-TERM INVESTMENTS (Cost $322,613)
TOTAL INVESTMENTS (Cost $24,760,787)

LIABILITIES IN EXCESS OF CASH AND OTHER ASSETS

NET ASSETS

UsS -4yA—X-Rbkwy-T7UFK

(20194 3 A29H ;R
PEELLE A IEffifE

s e
322,613

322,613
322,613

101.0% $ 29,404,777
(1.0) (290,427)
100.0% $ 29,114,350

®Due to deposit rate cuts by European and Japanese central banks, interest rates for Japanese Yen-denominated short term investments may be

less than zero percent.
+ A zero balance may reflect amounts rounding to less than one.

JPYYSRIZBITAAETHEE]

_ _ REB B
wiF B5IHEF 2% RER bk )] 2958 REHFS RERFEE (#E%E)
Brown Brothers
JPY Harriman & Co. 670,475,528 05/03/2019 UsD 6,085,992 $ $ (17877) $ (17,877)
TUNT 1 TERDE
TYNRT4T TYNT4
WEIHHF BEDE 150)5,5. ZHERE EAERE #li%E
EBFUAT (T
Brown Brothers
HETFH Harriman & Co. $ - $ (17,877)  $ - = $ (17,877)
RRAE—F T4V TRHD i _ _
HREBHF) AT 1 IBE S s g § 3 3 W

*Net represents the receivable/(payable) that would be due from/(to) the counterparty in an event of default. Netting is allowed across transactions traded under the

same legal agreement with the same legal entity.

BEM
JPY - Japanese Yen
USD -  United States Dollar
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