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1. BHHESE

(20143A31R I T 9 S HH)

(HTZr)
1R EIR S
SHMFE NEREEERE) ¥ 12,863,829
BMELS (NERELRE) 26,406,316
RARBEEH 39,270,145
#H
B R 16,101,644
EE R 6,853,588
SR EM 5,902,042
SEHNES & VEEF RN 4,165,539
25 4R 730,863
LEEREHRTFHH 580,848
BRFHH 71,592
ZOBOBRA 38,420
mmast 34,444,536
AR 4,825,609
KPS LVRRIBRELR -
ES TR
B i 37,677,116
FERE| 167,743,193
HEBEWE S & WAST YR (92,851,968)
£ P 112,568,341
KRR FHEASOHLH) ©
BA B Mm% 229,063,565
SERE| 30,218,692
SHEBEME S & VAST YR (71,237,500)
KRR BB OHLH 188,044,757
KRB LVRRBAS (WF) i 300,613,098
EERHICLDMBEDIER (W) ¥ 305,438,707
GE) () ROLEIF. Y1 FRADOELETT,



(201453831 B HR#A)
ALE HEE N IE ffifiE
FIXED INCOME SECURITIES (25.2%)
FRANCE (2.7%)
GOVERNMENT BOND (2.7%)
France Government Bond OAT
EUR 1580,000  3.50% due 04/25/20 ¥ 256,950,688

EUR 670,000

EUR 1,050,000

¥ 391,700,000

EUR 820,000

GBP 1,240,000

usD 7,030,000

usD 1,008,089

a%

20,000
220,000
218,553

TOTAL GOVERNMENT BOND
TOTAL FRANCE (Cost ¥243,147,995)
GERMANY {1.1%)

GOVERNMENT BOND (1.1%}

Bundesrepublik Deutschland
3.50% due 07/04/19

TOTAL GOVERNMENT BOND
TOTAL GERMANY (Cost ¥100,161,276)
ITALY (1.7%)

GOVERNMENT BOND (1.7%)

Italy Buoni Poliennali Del Tesoro
4.25% due 09/01/19

TOTAL GOVERNMENT BOND
TOTAL ITALY (Cost ¥148,884,251)
JAPAN (4.3%)

GOVERNMENT BOND (4.3%)

Japan Govenment Ten Year Bond
1.00% due 09/20/21

TOTAL GOVERNMENT BOND
TOTAL JAPAN (Cost ¥402,888,501)

SPAIN (1.4%)
GOVERNMENT BOND {1.4%)

Spain Govenment Bond
4.60% due 07/3019

TOTAL GOVERNMENT BOND
TOTAL SPAIN (Cost ¥121,176,914)
UNITED KINGDOM {2.7%)
GOVERNMENT BOND (2.7%)

United Kingdom Gilt
5.00% due 03/07/25

TOTAL GOVERNMENT BOND
TOTAL UNITED KINGDOM (Cost ¥239,058,239)

UNITED STATES (11.3%)
GOVERNMENT BONDS (11.3%)

U.S. Treasury Bond
8.88% due 02/15/1¢ (a)

United States Treasury Inflation Indexed Bonds
1.25% due 07/15/2¢ (a)

TOTAL GOVERNMENT BONDS
TOTAL UNITED STATES (Cost ¥1,048,980,215)

TOTAL FIXED INCOME SECURITIES (Cost ¥2,304,297,391)

EXCHANGE-TRADED FUND (37.3%)
FRANCE (10.3%)
LYXOR ETF Commodities CRB

LYXOR ETF Commodities Thomson Reuters/Jefferies CRB TR

LYXGOR ETF FTSE 100

TOTAL FRANCE

256,950,688
256,950,688

108,334,031

108,334,031
109,334,031

166,173,985
166,173,985

166,173,985

408,436,949

408,436,940
408,436,949

132,434,529
132,434,529

132,434,529

256,201,044
256,201,044
256,201,044

972,589,633

111,907,589

1,084,497,222
1,084,497,222

2,414,028,448

58,399,132
642,859,697
290,254,533
091,513,362
991,513,362



355,000

62,850
60,000
94,000

86,300

46,000
7,800

e

EXCHANGE-TRADED FUND (37.3%) (continued)
JAPAN (4.6%)

Nomura TOPIX Exchange Traded Fund

TOTAL JAPAN

UNITED STATES {22.4%)

SPDR S&P 500 ETF Trust
Vanguard FTSE Emerging Markets ETF
Vanguard REIT ETF

TOTAL UNITED STATES

EXCHANGE-TRADED FUND (Cost ¥3,356,226,324)
MUTUAL FUND (10.8%)

GERMANY (4.1%)

iShares Euro STOXXS50 DE
TOTAL GERMANY

UNITED STATES {6.7%)

iShares iBoxx Investment Grade Corporation Bond Fund
iShares JPMorgan USD Emerging Markets Bond Fund

TOTAYL UNITED STATES
MUTUAL FUND (Gost ¥971,463,160)

TOTAL INVESTMENTS (Cost ¥6,631,987,375)
CASH AND OTHER ASSETS IN EXCESS OF LIABILITIES
NET ASSETS

(a) All or a portion of security pledged as collateral for open futures contracts.

B A IETi{E

¥ 439,135,000
439,135,000

1,218,340,191
251,307,877
685,170,056

, 149, 1
2,149,818,124
¥ 3,580,466,486

389,001,925
389,001,925

555,360,682

90,851,699
646,212,381
46,212,381

¥ 1035214306
73.3 ¥ 7,029,709,240
26.7 2,561,093,789

100.0% ¥ 9,590,803,029
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Cash of ¥10,683,264 is held with the broker for the following open futures contracts on March 31, 2014,

. _RER
Rovay fidil RA 24 Bty
Short 10 Year Mini JGB June Futures 062014 (4} ¥ 48,000
Long Euro Stroxx 50 Jure Futures 06/2014 423 16,160,364
Long Euro-BTP June Futures 06/2014 5 1,514,368
Long Euro-Bund June Futures 06/2014 7 925,684
Long FTSE 100 Index June Fuiures 06/2014 ] (36,136)
Short Long Gilt June Futures 06/2014 {8) (426,748)
Mini MSCI Emerging Markets
Short Index June Futures 0612014 (14) (2,947,820)
Long S$&P 500 E-Min June Futures 06/2014 122 8,255,652
Long S&PITSX 60 Index June Futures 06/2014 33 3,728,064
Long SPI 200 June Futures 06/2014 13 746,628
Short TOPIX Index June Futures 06/2014 (5) {6056,000)
US Treasury 10 Year Note (CBT)
Short June Futures 062014 (24) 1,198,874
¥ 28,562,932
-~ > S - -—
77 Y RURIVTOAEFHEIGIES
_RER
REH REH ik
s HB5I48F 28 RFH bkl 2f%E Bk Rk (#0%8)
Brown Brothers
JPY Harriman & Co. 907,953,704 06/20/2014 EUR 6,440,000 ¥ - ¥ (7,330,077) ¥ (7,339,077)
Brown Brothers
JPY Harriman & Co. 37,866,884 06/20/2014 usD 370,000 - (304,893) (304,893)
Brown Brothers
JPY Harriman & Co. 21,056,685 06/20/2014 EUR 150,000 - (262,246) (262,2486)
Brown Brothers
JPY Harriman & Co. 108,276,592 06/20/2014 EUR 760,000 260,674 - 260,674
Brown Brothers
JPY Harriman & Co. 4,276,680 06/20/2014 EUR 30,000 12,894 - 12,894
Brown Brothers
JPY Hariman & Co. 92,097,864 06/20/2014 GBP 540,000 - (717,536) (717,536)
Brown Brothers
JPY Harriman & Co. 458,822,809 06/20/2014 GBP 2,690,000 - (3,535,390} {3,535,3980)
Brown Brothers
JPY Harriman & Co.  1,104,078,600 06/20/2014 usD 10,800,000 - (10,127,528) (10,127,528)
Brown Brothers
JPY Harriman & Co.  3,415,125,225 06/20/2014 usb 33,430,000 - (33,755,411) (83,755,411)
Brown Brothers
JPY Harriman & Co, 10,300,500 06/20/2014 usD 100,000 - (16.223) (16,223)
¥ 273,568 ¥ (56,058,304) ¥ (55,784,736




FTUNT 4 TDEE

The following fable is a summary of the Fund's derivative positions inclusive of potential netting arrangements. For additional information on derivative
instruments, please refer to the Derivative Instruments section in Note 2 and the Risk Factors section in Note 4 of the accompanying Motes to Financial
Statements.

TYNT4T TYNT4T
WEIHEF BEDE AfENE ZHERE  EABRE HER
BETUNT 1T
AETH Brown Brothers Harriman & Co. ¥ 273,568 ¥  (56,058,304) ¥ - ¥ - ¥ (55,784,736)
BHEPSNDZTIUNT1T
S HEE| Goldman, Saths and Co. 32,578,634 (4,015,702) - - 28,562,932
¥ 32,852,202 ¥_ (60,074.006) ¥ - ¥ - ¥ 27.221,804)

*Net represents the receivable/(payabte) that would be due from/(to) the counterparty in an event of default. Netting is allowed across transactions traded under the same legal
agreement with the same legal entity.

BEH

EUR - Euro

GBP -  Great British Pound
JPY - Japanese Yen

USD -  United States Dollar
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O 555 B0ERAEE
2 % @ %
" 5 1 EHEA|IBEEEY @ & E
Hp Tt Z | H 4 T
B oE =
M % % % \aAaAH
THA (201318 15H) 10, 034 0.0 89.3 — 896
8HR (2013&F£7H16R) 10, 039 0.0 91.6 — 1,854
988 (2014F1/8148) 10, 042 0.0 90.4 — 1,437
1088 (2014F7H148) 10, 045 0.0 93.4 — 1,284
1188 (2015418148) 10, 047 0.0 84.8 — 1,179
GE) BHEAYLERIBEREE-FRIEETT,
XY T7U FDEFHZEZRTEULEENEELEVV O, RUFI—H2ZFEIHYFEEA,
O 4H0REMEZ DR
H S {ih 4]
& A =] B = = BE&EALLE Bkt =
(HA ") 2 % % %
20142 7H148 10, 045 - 93.4 —
zES 10, 045 0.0 87.0 —
8AX 10, 045 0.0 94. 4 —
9A X 10, 045 0.0 94.5 —
10AXK 10, 046 0.0 83.4 —
1MAX 10, 046 0.0 99.2 —
12AX 10, 047 0.0 92.5 —
(HA x)
20154 1 A148 10, 047 0.0 84.8 —
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(1) FIEBHRA & DHBIKR
E] HA
B T | EMEEA [SEUEEEA | B | AMESC [S5NEEEA| D
0L LA A EDWAIRRD [
Ehe Eh] % Ehle Eh] %
B % E Bl (AHHE) 362, 921 — — 363, 121 — —
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O EAEZE DR
O BERN GIERE) A#E
® B X 1 *
- >6BBiE| BT MMBHEALRLE
= ?OBESBIR A R BALE QTEAUE sEur|eEUE|2EA R
FH FH % % % % %
E @ i % | 100,000 | 1,000,095 84.8 - - - 84.8
e (1,000, 000) | (1,000, 095) (84.8) (=) (=) (=) (84.8)
N - 1,000,000 | 1,000,095 848 - - - 848
& B (1,000, 000) | (1,000, 095) 84 8) =) (-) (-) 84 8)
GED) () RNEFELBEBTHAEEZTY,
(GE2) #AALLE(E, MEERBICHT HEENBETT .
(G¥3) EELLEE - SMEBEOEMAKRBIVVIETTT,
GE4) —HEHAAND DY T A
GE5) FHBICOVWTIEERBERIMGIEE. EHRFEREHELIYT—F2EZAFLTVET,
(GX6) BBHUTHALEDOHEICELVTIX, Moody s&SSPREFITD S bENVEDZFREALTWET,
@ ERN GREE) NH{EHER
R B 1 % 1 x
& " I X | BEo® | ¥ M B | BEFAAB
(EEES) % ET= M
£491 B E R G5 - 140, 000 140, 009 -
5503 ] B AT A5 2535 - 860, 000 860, 086 -
& 3t - 1,000, 000 1,000, 095
GE1) EESEHE - SMEEOEARBIMVIETTT,
GE2) XENEBRAETRELTVSEHTT,
O 2B SR EDIBR 20154E1 B14R R
| : X
1 B -
. % @ = I =
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2 #t & 1,000, 095 84. 6
2 — L - B — v % . 72 0 182,017 15.4
B & fE ® B E # = 1,182,112 100.0

GE) FHEFEDEMAKRBIVYIETTS,



O&E. afR. TERVEEMIBADKR

(20155E18148) ¥fE

Ix—-T=)b Y= 7 R
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15 B =] HA * 15 B =] HA
= M
(A) & -3 1,182,112, 098 (A) R % = g 2 345, 884
O— L -0 — 2= 182,016, 731 _
A % (EGEEEE | 1,000,095, 100 2 A B 345, 884
x IR # 2 267 (B) % HI $# & £(A) 345, 884
(B) & " 2,125, 332 (C) B M & 8 8 &5 & 5, 705, 383
x OB OB 2 2,125,332 ) - }
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D)S 25 18 # 0O % 1,174, 422, 74900 (F) it (B+C+D+E) 5,564, 017
1FO%7%Y E#EHE(C/D) 10, 0479 R BEE R RF) 5, 564, 017
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