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3. BHERER

(20204 3 A31BERTE)
(ATZHTR)
nAEE HRL A IE{fifE
FIXED INCOME SECURITIES (61.3%)
JAPAN (57.6%)
GOVERNMENT BONDS (57.6%)
Japan Government 2 Year Bond
IPY 10,000,000,000 0.10% due 07/01/20 ¥ 10,006,000,000
IPY 5,000,000,000 0.10% due 12/01/20 5,009,050,000
IPY 7,000,000,000 0.10% due 01/01/21 7,014,420,000
JPY 7,000,000,000 0.10% due 02/01/21 7,016,170,000
IPY 10,000,000,000 0.10% due 03/01/21 10,025,000,000
IPY 10,000,000,000 0.10% due 04/01/21 10,025,800,000
Japan Government 5 Year Bond
IPY 10,000,000,000 0.10% due 12/20/20 10,019,800,000
Japan Government 10 Year Bond
IPY 581,700,000 1.00% due 09/20/21 591,362,037
Japan Government 20 Year Bond
IPY 10,000,000,000 1.90% due 03/22/21 10,198,300,000
Japan Government 30 Year Bond
PY 900,000,000 2.00% due 09/20/40 1,197,792,000
TOTAL GOVERNMENT BONDS 71,103,694,037
TOTAL JAPAN (Cost ¥70,951,617,374) 71,103,694,037
UNITED STATES (3.7%)
GOVERNMENT BONDS (3.7%)
U.S. Treasury Note
USD 10,000,000 1.38% due 02/15/23 1,109,355,564
UsD 30,000,000 2.88% due 11/30/23 3,527,281,945
TOTAL GOVERNMENT BONDS 4,636,637,509
TOTAL UNITED STATES (Cost ¥4,439,104,487) 4,636,637,509
TOTAL FIXED INCOME SECURITIES (Cost ¥75,390,721,861) 75,740,331,546
SHORT-TERM INVESTMENTS (40.1%)
GRAND CAYMAN (0.0%)®
TIME DEPOSITS (0.0%)®
Brown Brothers Harriman & Co.
AUD 2,393 0.02% due 04/01/20 158,241
CAD 3,324 0.04% due 04/01/20 253,972
usb 1,517 0.15% due 04/01/20 163,138
HKD 895 0.63% due 04/01/20 12,414
TOTAL TIME DEPOSITS 587,765
TOTAL GRAND CAYMAN (Cost ¥596,607) 587,765
JAPAN (30.5%)
GOVERNMENT BONDS (20.7%)
Japan Treasury Discount Bill
IPY 1,500,000,000  0.00% due 05/11/20 1,500,509,362
IPY 7,000,000,000  0.00% due 06/22/20 7,004,560,462
IPY 7,000,000,000  0.00% due 03/22/21 7,013,790,385
IPY 10,000,000,000  0.00% due 06/29/20 10,004,596,703
TOTAL GOVERNMENT BONDS 25,523,456,912
TIME DEPOSIT (9.8%)
MUFG Bank, Ltd.
IPY 12,128,614,120  (0.27)% due 04/01/20 ® 12,128,614,120
TOTAL TIME DEPOSIT 12,128,614,120
TOTAL JAPAN (Cost ¥37,652,071,032) 37,652,071,032
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(20204 3 A31BIRTE)

(HTER)
AL A SHMEELLE AE(@E

SHORT-TERM INVESTMENTS (40.1%) (continued)
SWITZERLAND (0.0%)®
TIME DEPOSIT (0.0%)®
Credit Suisse AG

CHF 43,198 (1.86)% due 04/01/20 © ¥ 4,825,841
TOTAL TIME DEPOSIT 4,825,841
TOTAL SWITZERLAND (Cost ¥4,898,438) 4,825,841
UNITED STATES (9.6%)
GOVERNMENT BONDS (9.6%)
U.S. Treasury Bill

UsD 60,000,000  0.00% due 09/17/20 6,452,045,026

UsD 50,000,000  0.00% due 02/25/21 5,368,857,552
TOTAL GOVERNMENT BONDS 11,820,902,578
TOTAL UNITED STATES (Cost ¥12,032,504,438) 11,820,902,578
TOTAL SHORT-TERM INVESTMENTS (Cost ¥49,690,070,515) 49,478,387,216
TOTAL INVESTMENTS (Cost ¥125,080,792,376) 101.4% ¥ 125,218,718,762
LIABILITIES IN EXCESS OF CASH AND OTHER ASSETS (1.4) (1,704,808,857)
NET ASSETS 100.0% ¥ 123,513,909,905

(a)
(b)

short term investments may be less than zero percent.

27V FLRILTOAETHIEIER

A zero balance may reflect actual amounts rounding to less than 0.05%.
Due to deposit rate cuts by the central Bank in Japan and European central banks, interest rates for Japanese Yen and Swiss Franc-denominated

RER
REH KREH SIS I

g ES|HEF 249%8 RFH FEH] 24988 EiEn i) (#4%5)
Brown Brothers

EUR  Harriman & Co. 100,500,000 06/17/2020 JPY  11,975,379,000 ¥ - ¥ (60,737,625) ¥  (60,737,625)
Brown Brothers

JPY  Harriman & Co. 50,353,020,000 06/17/2020 USD 474,000,000 - (445,393,889) (445,393,889)
Brown Brothers

JPY  Harriman & Co. 11,916,084,000 06/17/2020 EUR 100,500,000 1,442,625 - 1,442,625
Brown Brothers

USD Harriman & Co. 320,000,000 06/17/2020 JPY  35,171,840,000 - (877,552,142) (877,552,142)

¥ 1,442,625 ¥ (1,383,683,656) ¥ (1,382,241,031)
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5 Brown Brothers Harriman

ARTH & Co. ¥ 1442,625 ¥ (1,383,683,656) ¥ - ¥ - ¥ (1,382.241,031)
vxaj%qiiyj%ﬁmA:
HEEBBLNT YT« T8k ¥ 1442625 ¥ (1,383,683,656) ¥ _y _ ¥ (1,382,241,031)

BERRICBITAT) AT TR ¥ 1,442,625 ¥ (1,383,683,656)
BEE

AUD - Australian Dollar

CAD -  Canadian Dollar

CHF - Swiss Franc

EUR - Euro

HKD - Hong Kong Dollar

JPY - Japanese Yen

USD -  United States Dollar
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