K %477>FoH@aEROEYTY. 1
7 & | BmERIE S E B

{EETHIR | 20224 8 H26EHE T (201249 A28 X E)
27K FT- 70 XARKICEY . REL
BRAM | A VHLTFA VDR EEIMEDREE
B L CEREITVET,
IN-YVi|lTw—Yvy - a—KRL—Fk R
HEF-JV| VK- T72FK (USD) Z&iF
(BRRER) | HHLUVTHR— T—IL <TH—
BEAYUBY | D7 v REREES
FELTHEEROLELAREITT
. =YV | K FILEDIE
ERERAR | k0 ). | nh. —i5. HREOLEANRST
FURI70F | T 2EMEEROME. X FILE
(USD) |BLURMBEEZOHEEDE
BIZHBRETIHENHYET,
YR— Tl

0k pr B s

FIR—UVS A ) — GREE) ofiv%x
NREITTIRFLEOHBELETERENR
EL. RELFEAVALTAVOHEREE

ERAE Efﬂ#ﬁé@ﬁiﬁ%ﬁ?ﬁb‘ciiﬁ’&ﬁmi%

HERECONT, RAE LTHATA
%’\ v (KFILFEY HEL) 1T\, 5
BLEHYRVDEBREIFIANAYET,

- BREERAF A OEREZSICIE., FIRER
HEEA,

-NRBEE~OREBTNSICEK, FIREHRIT
FHA,

BHA2E (KXBOGEEIREEH) [LRE

TV WEAERAHICEIVTHEEZITL

FI AR REOEEH L, BEFREORSY

I\ Eaﬁi_l_ %‘qyﬁt EH (n$1ﬁ3§§aﬁ3€_§— ) %a)é

B LFET, BEMBKE, mRBm, KEE

AHREEHEL T, nESEERELES.
(fzfZL. PEIRNENVEDHZEICIES

BETHLEVEEIHYES.)

XKET72RE, BERE RAREETRELTMYEDhET,

KOABHKABEEFTEHEL, INISA (DEREFRBHE) LU
ZFNISA (REEEEDVEBEREFRBHE) | OBRARNETY .
HFLFRERFICBEVELECESL,

FHAAHR

ERREE (24M0R)

IR—OVTHEA—TY
(BARER)
ABAYTHY

%5281 GREH : 201743 A27H)
534 (GREH : 201744 A26H)
545 (GREH : 201745 A26H)
5581 (GREH : 201746 A26H)
%5641 GREH : 201747 A26H)
HE5TH (GREHB : 201748 A28H)

RBEDHGZSEAN

TREIKANDCEBEBYESEHILBLEITET,

ST, BFHFb0 lzv—ooitEr—7> (8
RRER) BB~ THY] L. £58 A28BI1Z%5T
HOREFTOWELEOT, ESICEDINTEL2H~
ESTHIDERRRZFEOTTHRER LLETFET,

SHRELBISHMELSISITHY ET &5 HMEL
BLEIFET,

() MUFG
=EUFJEIRIE

REBTFRERGRA—TH 12815
URL:http://www.am.mufg.jp/

AEHIDEEHABSICET 2 BHVEDEL

BExFEEIU—9 1L R 0120-151034

(9:00~17:00. £-B-#RB-12A318~ 1 EaEIE—R(

BETEOBHEIRBICOEHE L TR BRI BRVDOBRFERHCBERLES




Iv—

DUTHEFT—T Y (BRARER) ABE~AVTHY

AKEHORTICH--T
cRAE LT, FRROHE, SEOBEMARBIEIVET, LRGFMBEAATRELTHBYFEFTDT, RDIDBELXOHEFDE

AOEHHEOEL E—BLBENWIENHYET, 2L, BERBOREICODVLTIINEERRET IHENHYET,
C—HEHEANEEFTEN RN EEFRLTVET,
O&iE30E D ERAEE
B % il il . W 1 B i B %15 5t
¥ %A | 1.2 Vorgan CEYBI Broad Diversified | ,ue e | e N bl o
®OH W RENELIRE LEHIN| P A| A« i 5T
(45K Bl A x| ] H 1 " ot LN Y =
s Bl &g % =K I % i
H H % % % % % 5 H
2841 (20154 3 26H) 9,788 30 0.2 10, 903 0.5 0.0 — 96.9 1,173
298] (0154 4 A27H) 9,990 30 2.4 11,083 1.7 0.0 — 96.8 1,186
| 3047 (2015%:5 1 260) 10,021 30 0.6 11,140 0.5 0.0 — 98. 1 1,182
3131 (20154 6 A 26H) 9,857 30 Al1.3 11,047 A0.8 0.0 — 97.0 1,148
| 32451 (20154 7 A27H) 9,772 30 A0, 6 11,032 AO0. 1 0.0 — 97.2 1,133
3341 (20154 8 f26H) 9,454 30 A2.9 10, 805 A2.1 0.0 — 94.8 1,084
3;“43(2015#9)%285) 9,412 30 N 10, 751 0.5 0.0 — 97.5 1,015
354 (2015610 26F) 9,515 30 1.4 10,939 1.7 0.0 — 97. 1 1,008
365 (0154E11 A 26[1) 9,442 30 A0.5 10, 896 AN0. 4 0.0 — 97. 1 989
| 3715 (20154E 127 28F1) 9,270 30 Al.5 10, 729 A5 0.0 — 95.9 956
384 (20166 1 A261) 9,177 30 AN0. 7 10,617 ALO 0.0 — 97. 1 929
S_W*ﬂ(zolawﬂzaa) 9,252 30 1.1 10, 768 1.4 0.0 — 97.7 914
4041 (2016 3 A 28H) 9,443 30 2.4 11,058 7 0.0 — 98. 4 923
415 (0164E 4 A261) 9,555 30 1.5 11,252 1.8 0.0 — 96. 6 921
| 42447 (20164 5 1 260) 9,555 30 0.3 11,308 0.5 0.0 — 96. 5 921
434 (201666 A27H) 9,606 30 0.8 11,435 1.1 0.0 — 94.9 919
| 44151 (20164 7 A 26[) 9,795 30 2.3 11,672 2.1 0.0 — 95. 7 914
454 (201668 26 1) 9,862 30 1.0 11,819 1.3 0.0 — 97.6 905
4651 (20164F 9 A261) 9, 825 30 AO0. 1 11, 827 0.1 — — 96. 1 885
4741 (2016410 4 26 H) 9,783 30 A0 1 11,832 0.0 — — 97.9 850
488 (0164E11 A 281) 9,374 30 A3.9 11,520 N2.6 — — 97.3 796
| 4947 (201641251 26F) 9,396 30 0.6 11,583 0.5 — — 97.6 795
50 (20174 1 A261) 9,442 30 0.8 11,699 1.0 — — 97.7 786
5L Q0174 2 A27) 9,550 30 1.5 11,864 1.4 — — 97. 4 795
520 (0174 3 A2TH) 9, 500 30 A0, 2 11, 858 AO. 1 — — 96. 4 771
| 53 (20174E 4 A261) 9,565 30 1.0 11, 987 1.1 — — 100.5 773
540 (01745 F 26H) 9,590 30 0.6 12, 057 0.6 — — 98.2 774
| 55 (20174 6 A 261) 9,565 30 0.1 12,091 0.3 — — 98.6 766
564 (201747 A26R) 9,540 30 0.1 12,132 0.3 — — 98. 4 758
5TH] (20174 8 A281) 9,570 30 0.6 12,217 0.7 — — 98. 6 752
1) M7 72 ROMEUEREIT, @G L T2 BEEFIERICOV TR, ¥ A OEEMZEZ LICHE L TRV £,

(

() SLHEAREE O RS TE R I Bl A P

(1) FEEMAEE A OMICE T D720, SERBEBRLTBY ETR, U770 FORVFv—I TiEdbh XA,

(7£) J.P. Morgan CEMBI Broad Diversified ([~ %0 - [I_X—2) {%, K R/AETOD].P. Morgan CEMBI Broad Diversified ¥t H
AE 3 B OR A JLYE B 0 DR E O X S O MME & i F BE TR EASEOMEIC LY ZEUF JEEBRER~y Vax b i
EI LT2 9 ZFRERFZ 10,000 & LCHRE(L L= b 0T,
I, fuﬁﬁfﬁkﬁ’%%} LfE LBEI’LZvfﬁi&ﬂ?ﬁ“‘sﬁ%ﬁbt%@ffﬁ‘ MorganiXZ D5 « IEMEMEARIET 5 O TIEH Y £
Poo AIEBUTFFHEEZ T THEH LT ET, J.P. Morgan?» b OFHEIZ ié%ﬁu%‘”&b CAFEHAER - - AT D 2 L IERD S
NTWEHA, Copyright 2015, J.P. Morgan Chase & Co. All rights reserved.

(1) AME ORI, T~ KB A bR SE A O M LTH 0 £,
() 477 v RIZBBEEREREMAANETOT, MEFHFMALSE), R E) TFEERREZTHR L THBY £,
() MEHREWR) (TE AR — TR R,

_1_



IY—SUIHEA—T Y (BARED) AB~NYOHY

O L eI DEENMEE & HRFDHER

£ W i (3 %2 kE % ) e

N o ¥ % | TP Morgan CEVBI Broad Diversified | {5 | 1% He| e H Rt

o G (ny 7 B5-2) N A v sk | mpe sk |i

B % % B % % b "

(€2 M % % % % %

201742 H27H 9, 550 — 11, 864 — — — 97.4

521 2 AR 9, 556 0.1 11,872 0.1 — — 97.7
# %

201743 H27H 9, 530 ANO. 2 11, 858 A0, 1 — — 96. 4
ag )

201743 H27H 9, 500 — 11, 858 — — — 96. 4

533 3 HEK 9,512 0.1 11, 891 0.3 — — 100. 2
g *)

201744 H26H 9,595 1.0 11, 987 1.1 — — 100. 5
@ "\

201744 H26A 9, 565 — 11,987 — — — 100. 5

541y 4 A=K 9,573 0.1 12,004 0.1 — — 99.7
€IS

201745 H26A 9, 620 0.6 12, 057 0.6 — — 98. 2
ag =)

201745 H26H 9, 590 — 12, 057 — — — 98.2

551 5 HK 9, 602 0.1 12, 064 0.1 — — 97.5
# %

201746 H26H 9,595 0.1 12,091 0.3 — — 98.6
@ "\

201746 H26A 9, 565 — 12, 091 — — — 98. 6

563 6 AR 9, 545 NO0. 2 12, 087 AN0.0 — — 99.3
g *)

201747 H26A 9,570 0.1 12,132 0.3 — — 98. 4
(C:X )

201747 H26H 9, 540 — 12,132 — — — 98.4

Eetyein 7THR 9, 551 0.1 12, 149 0.1 — — 97.1
# %

201748 H28H 9, 600 0.6 12,217 0.7 — — 98.6

(
(
(
(

W) Y7y v FOFEEMEEIL, #ER LT IHREETCGEERITOVNTIE,

1) WIRIEMEMARIT B eA 7 VR3] L,
) 477y NEBEREREZMAANE T O T, MEFMAALSE], TEFReWR) 3G RZTRL TR Y £,
MRS ) TR R — FE R R,

1)

HIE 2 B OJEYEIAR 2 FICEH R L TR £,




IR-VIHEBEA—T Y (BRRER) ABAyIHY

LEREIR OB EMIBESEDHBICDINT (EL28A~557H - 2017/2/28~2017/8/28)
HEEMEEDOE = R LERBEICHAR2 1% (PELBREA—R) OLREHYFE L,

(M) HEMEBS OHRE @5Em)  HBO2EAE ;9,550
9, 900 3,500 SE5THEAR - 9, 570M
9, 800 (BxtLoEeE  180FA)
' BEE . 2.1%
9,700 (DEEBHRENA—X)
9, 600
9, 500
9, 400
9,300 F 4 500
9, 200 ' ' ol
2017/ 2 /21 2017/ 4 /25 2017/ 6 /23 2017/8/22

O MEERE (BRR) R (£B®)
NELBREHEME (K% ----- SEEY (KR

D AERSBREREMBR. RENES BAA) EOEEBCHEEELLLOEHBLTHELELOT, 77V KD
¢ EBEROREHLBNTH—IRETRTLDTY, '
FrEEOT7URIZENTE, SREEFRETINESMNCOVTIR, BESENCHAOI—RICIYELGY, F .
bl P77V ROBAMBEICLYRBEHLRL SO, BESETOBRBEOKAERTIOTRAVRAICTERE( S |

LY, i

BEMBADELEHER

RELTLAAFSODERMEIZ—DRBCTILEVFOORREY
B—DHAN LR L LG EN, BEMBOLRERERBY E LT,

RELTWBE7ZI2VHDEELI 2 —DBIENTHEL-Z LD, KKFIL
TERER FYU/ABVDABAYDICEAAY DR (RFERLELOER) &
EN, REMBOTEHEEREGLYE L,

737



IR-VIHEBEA—T Y (BRRER) ABAyIHY

REIRIBEICDNT (SE52H~ 56574 : 2017/ 2/28~2017/8/28)

©1E#FHIR
cIR—UUTHETSIE. HEREELTCHSELFLEL,
- BERREAE AN S2017E 3 AhAIIHIT T, FRAKDOTEZZITY R EEDEIEA
G-z ERENLGIT—UUTHETBIETELE L, TR, FERMAEHE
BHBLEEZEL, ATE~OBGEHNLEERANAONT=C L, KEOBREFBEIC
WAL BRHENEE 2 EHEEZERICKESMNMETERTHRB LI A E,
5, IXN—CUrHEMSIEREFATHEBLE L,

OEMEHEMTIS

<ERFEQ—ILZEYEFDOHSE>

- BERICK 2 ERMBNBEROFZEZZITT, BHEFAI—/ILEZEAYWEMIEX 0% % TEH S KE
THBLEL, BEOITAFTRAEFDOERAZZITT., BT TIEYAFR0.06%FEET
#HRELELE:,

<EEREHHEEE (31 AY) OFEY DHE>

- BRRICKIEHEBOEANGEN S, EBEEHSE (31 AY) OFEY X~ A
320 1% %= TFEISKETHBLEL, 2017TE 3 BIZIZYA T R0 4%EEETETL
300D, TORIIFHROEMOCHEBEOEAZERVEZZITTLRFEMELZY., BTFIE
VAT R0.18%IBETHBLE L,



IR-VIHEBEA—T Y (BRRER) ABAyIHY

HFREGFEEDOR—F7FYFICDONT

LIX—DUiuEA—Tr (BRRER) ABAYIHY>
- BEREIFREL T, KFILEONEREERTHS TIY—VY - a—KRL—k R
K«-27>F (USD) ZRIIFFEMICHAAN, ¥R*—- T—J)L IHF—T7 K
SZWIIHICHLIREEZTVEL=,
NBEEBEICONT, ATAEBEAYY CKRILFEY/HEL) T\, &BEFHUX
Y DIEFBEEFMY EFLT=,

LIX—ovy-a—KRLb—krAROF-T72F (USD) >

- FELTHEERODEENRITT AKX FILEDHEICHREZITLVEL -,

cIR— R 7 VADBECH->TIE. RbLAT7Y T - 7T7O0—FI2MZ. HFEEDOTY
DE%?E&&@F/?@W/@\ﬁ%é%bfhéﬁﬁﬁb$0ﬁﬁ®%M§ﬁi
WELT

OEMEA,E LUVt Y 2 —HIEH

-EBREPTIE, T3 VLTIV EDFUOREERFI—IREA—IN—D A/ LT
52—hH. BEOS UAR—ILEGEEFRELEFEATL,

V2 —RIESTIE. FEBICETIAINELRKDEEZZITLHLEEZAONSEHEREL
DB —PEEVEII—HBEEAFI—IREA—NN—DzA4 T E—FH. EETH
HLHMTEEMEI I —PRMB - HR V2 —HEEFTUA—Dz/4 bELFELT,

- BEREIE., PO OBREER (UAE) OEEEIA—0POLTOEMEY 2 —D
WMBIRGZENTAFTRIZEEL, R—FI7HVFDBB)EZ—VIERVFI—U5EHT
A FREBYFELT,

XIv—YvF -a—RLb—br-RKRUK-272YF (USD) ODAYFT—24I&, J.P.Morgan CEMBI Broad Diversified
—GTO



IR—-PIHEF—T> (BRRER) R¥BANvZHY

(Z8E) (BR#20174 7 A REBFE)
18T RIFAALEE HELI Y —RIHALLE

At &S o a— &3

AAA — | | &5 26. 0%

AA 4.4% | | &%k - @15 18.3%

A 5.0% N 12.8%

BBB 38. 8% EE 9.1%

BB 39.1% Al - AR 1.7%

B 9.2% HERE 7.5%

CCCUTF — | | Z2AdZE 5.1%

EHemERSE 3.5% | | £E - ¥ 3.2%

&t 100. 0% 141277 2. 7%

TS 2.5%

TEIE 1.6%

HESE 96. 5%

CHERFIT—CVS ca—FRL—hr RO F-TJ7UF (USD) OMEEREICHT HEETT,

o A—Ik, REIELTIP. MorganD+E9 2 —5BICELTRRLTBYEITN, —HT— 09 - TS5 ZAD$IH
[CEDLKPEERALTOLET,

- ¥& 4t 11 (£S&P%E. Moody stt. Fitch#t D3 b EHWVE D ERPHORTAZE I > TRIELTWET, =7 L. S&P1t.
Moody' s#t. Fitch#tDWWFH L EERMATDBEICE, Ta4— 0D - TS ZADHELERAFZERVLTVET, (R&T
ITOT—% KA : Bloomberg, 44— -0 - 754 R)

CEERAADEEICKY., EREODEELEHORENELDLZEAHYET., -, FHIEDEETH100%IZE 54N
ERBYET,

GE) &EBE. TX—20F - a—RL—hr-RUF-T72 K (USD) OBEHREEIZ, ZEUF JEREBRELER
L/T::EJG)—C‘\?O

<IHx—+T—J)L IHY—T72F>
HAEMLEITLERBEICHENR. 01%DTFTEELGY E LT,

s HAEDI—IL - A—UE XUV CPHREMGIFADKREEZEL T, AFHFNBOHERE
FUHEELGRBUEORFEZRYELz, TOHR, MFFRBFEA LA 2L DD,
EREEICHT AV TRAEFERGENTEERITT, BEMBEIERAT LA
TTHRERYFELE,

767



IR-VIHEBEA—T Y (BRRER) ABAyIHY

SEREGROANYFY—ILOERICOVT (55281~ 5E574 : 2017/2/28~2017/8/28)
HEMEB L SERBDOALL (EER)

1.5%
IR s e I e
0173 M | N o I -
O. 0% 1 1 1 — 1 — 1
-0.5%
8528 538 548 558 #5681 #5788
2017/2/21~  2017/8/21~  2017/4/26~  2017/5/26~  2017/6/26~  2017/7 /26~
2017/3 /21 2017/ 4 /26 2017/5 /26 2017/6 /26 2017/7 /26 2017/8 /28
[ =57oF O sEHE% |

- 77 FOBERINESAHTHELTWET,

LD RIERAODBELLGAANVFI—UEHRITTBYERA, LEEDTSTEH
77V FOEEMEBELSERBOBEERLORLETT,
- SEEMIL. J.P. Morgan CEMBI Broad Diversified (AAvYHY - AR—R) TT,



IR-VIHEBEA—T Y (BRRER) ABAyIHY

SELICDONT

IRBEAEEICOEFE L TIE, EEMEBEKE, HREm. REETHMFLZHREL.

RED

BY ELSETWEEELE, WESEICETENM>FE (BRER) IT2EFL T,
EEMEPICERL. EROEXRAHICESVTERLEY,

[P EEREDWNER] (B : A, 1 AO%Y., FAH)
E528] E538] E545] #5658, E561] E578

HE N2 BBE~ | MTEIRBA~ | N1E4BUE~ | DIESRUA~ | NIE6ANE~ | DITETAUA~
NE3RNE | WIE4RBA | NIESANE | DIECRBA | NIETANE | NiESABA

LIS FS 30 30 30 30 30 30
(ot S HE MRALL ) 0.315% | 0.313%| 0.312% | 0.313%| 0.313% | 0.313%

25 DT 3 30 30 30 30 29 30
LHIDURZE LIS — — — — 0 —
BHRES R RE 1,119 1,124 1,126 1,133 1,132 1,135

GE) MEEMBLRILPSEE Bidd) OPKREEME (HEEAH) ITHTHEETHY.
FEZYFES,
GE) B0, HHOWMBUSMIPMHRUTUETTEH L TWAOEHNEHARREL—BLEVGELHYET.

77 FOREEE

SEOERKEH

<IT—DUi#EF—Tr (BARER) AB~AYIHY>

OS&RDEMAE

-BlEHRE. KFILEONEREERTHSIIY—P VY - O
Yk (USD) ZRAFITEREZLT
BEH~ADEELIT
HEBRAECOVT, RAIL LTHATABAY Y CRRARY /AEL) 70,

WET,

BEEI) RV DERZENDFEHTY,

L\gs-d—o -if:s

E&

L<IVv—o g -a—RL—br-ROK-T72FK (USD) >

OERIRENDREL

—RL—Fr-RK-T7
- T—IL IY—TF UK

5

- FEECE TS REFSEOEMOE VFIE Y KEICHT 2FEEM. HEEERDE

RADBERADRFLEEERIC, TY—

CUTHETBORMMLGRBELEIRST T

THHERTLWEY, FELRTTR, TEXEEDOEMBEKRICHT 2FEHZLCHE

LI Z K DB R VG EISEEARLETY,

- MBUREOBIELRELEERX. ARMFOSFYLEBERELEZER
VIEED I T oA A B INRFIHEERIZHDEATVEY, T, EBHEBYIBRIOD
SERFEECEDT T4 FEMET T HRREMNHHEATVET,

s EIZHEL.

787

TT<w—o



IR-VIHEBEA—T Y (BRRER) ABAyIHY

SHROERA &

(BIEMHE. TELTHERDOEENRTI DK FILEZOHRBICKREZTVLES,

s R— I VADBEICH-->TIE, RELT YT - 7TO—FITMA. HEEDT Y
DE?%%E&@wa@#)@ﬁﬁ%%ﬁLTEE@ERB&U&%@%MEREﬁ
Ly s

O —RIOBRTIE,. FREIZETOIRFQLANLBREEZR(THEZAONSHE
BEPERXREI A —REICBANBEENSENEATWNET, —AT, NJaT—T3
VEHMNSCEIEEEAONDERMEI I —DHRAANEAVFI—IHETEDELE
¥, Ff-. RBEBRORPMRBLICTBEARNHS L ENGRB - HTREI 52—
[COVWTIHEEGRBLEMRFLET.

GE) &FEHIF, Tv—P0F -a—RL—+-RUK-T72F (USD) OFMEEIC, ZFUF JEBRIENE
BLE=3DTY,

<IXH—T—)L IHY—T7 K>

OEAIRENDREL

- WEITEOHACERLTWW EFRALTWETH, BEEOMMBETH D 2%IZIEEMN
BOWEBRDODNET, LEA-T, SERILEMENBERIM KT SIEBRESINDI LN
b, BHERIIECTHBILIEFELTLET,

SH®ROER &
- hHAEOEECEHER (BEEHESF) HERS, a—)L - O—UB LT CPIRENR
%l%’\%);ﬁiéfgiﬁ CT. RELEREOHEROCERBEETRBMEORIFED S LI-ER
EIIO5AHTY,



IV—SUTER—TY (BRRER) AB~AvTHY

O1 /A% Y DERBAM (20174 2 B28E ~20174 8 A28R)
) F52H~ 5T )
IH IH a
§ § > Wk F 1 B o B o=
] %
(a) 1B it H | 54 0.569 | (a) 15 FCHUM = (R v 0 -0 BEMERTAR X (5 6B 3 X
(VR o> B 3420 B %)
(& 5 = # ) (22) (0.231) | 77~ Ro@EM - #H, SH~OEMIER, HEMEOR M, HiRE
25 DAERE O RH
( W % = ) (31) (0.322) | RHEM@EEEAMEREORMN, BENEOETHE, MAKOF RIS
DRHT
( = & = #t ) (2 0.016) | 77 v FOMEDRE R L OER, Zitaitn b0 EREROFETEORN
b = o M #H M 1 0.007 | (o) Z OB FI=1ERIth D2 O Ee i - 1R th OB 46 HE N
( " % & H ) (0) (0.004) | BFESSE 2 CRET 258, WA OGRS I b2 B
(% & & H ) (0) 0.002) | 77 v FORABSICEREADDEE LS 50O
(. = o M ) (0) 0.001) | (ZFEFBONIEECES 52 O
= #t 55 0.576
VERI o0 25 SEHEAT AR L, 9, 5561 T,

TERAM OB GHEBIEDH DD b 0BRSS Z E1) 13, B0 - ALV ZEENBICEB R D 5720, MERIC IV FHL

TR T,

ABFITHE Z L ITHRBITNB AL TH Y £,

ZTOMERIL, D7 7 RBHAANTO L BEEREFEN -T2 O I H, BT 7 v FICHET 5 b0EEHET,

KHEAOEMIL, 2077 RBHAAN TV HEE s (Y —T 7 U RERL,) Db B E G EEA,

FHHRITL H RS OFNTROBRAEHE (MARMOME GTe) A ERIE O VP LM TR L Cl002 R L b T, HA D
/N ST AR IZIIME LA L TH D £,




IR—DUTHEA T (BARER) AB~AYTHY

OFERUVEEIDIRR (20174E 2 H28 A ~20174E 8 H28H)
. BAEEES
52 ~ 557
4 i H 5 = T
E " | & B E " | & i
W7 A% 0|77 AV Fv O T7 AU A L
E3] [zv=Yv ) a=Kb=h-RV R 77/ F (USD) 55,993 493 75,619 665
() SR E
OFEBEFRANEDEE KRS (201748 2 H28A ~20174E 8 H28R)
. FIZEEA & OIEIRR
KIT—VUiHEA—TL (BARER) AB~AYTHY >
528~ 57 1]
IN =8 K ==y & A
* 7o RAES SriEmea] b RIS Soimmes] D
L OISR B A L OEGIRID C
551 &5 M % 55 5 %
2R E Y EL | 35 — — 75 2 2.7

<KTH—-T—)L IHF—TFUFK>
HUEIHTI IS WEY A,

FIBRIEA L (3, G ek OBBE N BT 5 BRI BIE S AHEBRA CH Y . U7 7 FICHAFIBERA L E =5
UF J [ZRE847 T,

OB#ICLDY T 72 FDOERTE - BHRR (20174E 2 H28A ~20174E 8 B28A)
Ve GEA) | E R E oo | S BRI oA | (e Gedd) T3 | D FE
&5 EE 5 H EVIE]
30 — — 30 | P it A3 A HERE 5 7= O O BUAE:




IV—SUTER—TY (BRRER) AB~AvTHY

O AEEDEM (20174 8 A28 B ERFE)
. T7UR T T7VABEANEAEE T 7V ROBM
51 FHTHIAR
% 1 ) ) ¥ i P A N
R E B wmem | nemaiem | - *
(7 A1 H) T TAa| TrAUVH R FH %
Tv—Yv ) a—=RKL—hF Ry T77 P (USD) 783,778 764, 152 6, 796 741, 552 98. 6
& i 783,778 764, 152 6, 796 741, 552 98.6
() R ST, WK ORI % 73 [ O A% 15 72 B O MBI & 0 H RS L= b 0 T,
() BRIz ~— L FHAA— T (AR A~y Vb 0 OMIEEEREIC R B R,
. ERAEEES
# i H51HR HEETHIR
’ i # K % B
Fn L= TH
v F%— e =) =T 7R 99 99 100




IY—SUIHEA—T Y (BARED) AB~NYOHY

OB EBEEMEDIER (20174 8 A28 B ETE)

FETHIR
5 : R I F

M %

PG5 A IR A 741, 552 97.5

~F— =) v P—=T 7K 100 0.0

a—)L - m—% FOM 18,939 2.5

PG5 M PERRAE 760, 591 100. 0

() TERIRICI T DM EMIE PE (741, 552T-M) OHREIFFEMIERE (760, 591 TM) (283 5 H#IF9T7. 5% T,
(1) AMERGEPEIR. TERIR OB 2 D23 E O R E B SEEASR O MAIC X 0 HEHE L7 b o T3, 2k, EREIKRICHT 2 MEHE

L— MILLFO®Y TY,

17 AU F)r=109. 111

O¥E. B8, TARUEEMEDIRSR

E H EEYAIER EREIER 4R 551K EEER F5THIR
- 20174 3 A27 HBUfE [20174F 4 F 26 H BUfE [20174F 5 F 26 H BU(E [20174F 6 F 26 H BU(E 20174 7 F 26 H BU(E [20174F 8 H 28 H BUfE

A A A A A A
A &E 1,511, 560, 732 1,555, 661, 341 1,553, 153, 149 1,517, 367, 700 1,495, 892, 057 1,492, 844, 000
gL . m— 14,891, 009 15,974,919 41,147,941 10, 724, 097 20,774, 582 18, 310, 863
BB R R AR S GHAMAR) 744, 487,075 777,954, 758 760, 291, 319 756, 069, 946 745,808, 112 741,552, 291
k= T=l =77 R G 100, 150 100, 140 100, 140 100, 140 100, 140 100, 140
ERIINE 752,082, 498 761,631, 524 751, 613, 749 750, 473, 517 729, 209, 223 732, 880, 706
B) A& 739, 604, 527 781,684,182 779,133,672 750, 905, 104 137,796, 667 740, 649, 047
Heihd: 734, 662, 084 777,525, 101 775,981, 343 747, 746, 790 734, 693, 800 732, 252, 950
AL Sy il 4 2, 437, 840 2,427, 542 2,421, 302 2,403,991 2,383, 841 2,357,981
ERiN 3 Ok 1,812, 623 1,000, 335 - - - 5, 249, 200
ARIMEFEEA 689, 373 728,434 728,223 751,481 716, 298 785,933
ARALFIE 18 33 68 18 37 33
T DAL 2,589 2,737 2,736 2,824 2,691 2,950
(C) #EEMRIE(A—B) 171,956, 205 773,977,159 174,019,477 766, 462, 596 758,095, 390 752,194,953
JLAR 812,613,436 809, 180, 987 807, 100, 667 801, 330, 406 794, 613, 923 785, 993, 905
U HR 2 A 40,657,231 | A 35,203,828 | A 33,081,190 | A 34,867,810 | A 36,518,533 | A 33,798,952

(D) ZIEHROK 812,613,4360 809, 180, 9870 807,100, 66700 801,330, 40600 794,613,9230 785,993, 9050

1/HO%YEEMEE(C/D) 9,500 9,565 9,590M 9,565M 9,540 9,570




IY—SUIHEA—T Y (BARED) AB~NYOHY

OEEDIK;
5524 #5534 544 55554 555644 H5TH
H H 20174E 2 H28 F ~ [20174E 3 A28 F ~ [20174E 4 2T H ~ [20174: 5 H2TH ~ [20174£6 H27TH ~ [20174£ 7 A2TH ~
20174E 3 A2TH  [20174:4 A26H  [20174:5 A26H  [20174:6 A26H  [20174:7 A26H  [20174F 8 A28H
& & & & & &
(A) ERHZEIE 3,455,473 3,084,991 3,045,910 3,637,342 3,061,093 2,990, 368
2 Hc 4 4 3,469, 615 3,096, 953 3,047, 402 3,660, 450 3,079, 472 3,015, 452
ZHUFE 2,330 797 - - 1,490 852
IR A 16,472 A 12, 759 A 1,492 A 23,108 A 19, 869 A 25,936
(B) FiEEHTEER A 4,387,074 5,357,912 2,131,485 A 2,523,378 A 1,900,188 2,458,120
TEE A 795, 687, 773 800, 397, 923 796, 647, 452 758,799, 661 768, 658, 544 21, 207, 306
FEEH A800, 074, 847 AT95, 040, 011 AT94, 509, 967 AT61, 323, 039 AT70, 558, 732 A 18,749,186
©) ExHENE A 700, 610 A 735, 354 A 730, 959 A 759, 879 A 723, 267 A 805,271
(D) HHEHEE(A+B+C) A 1,632,211 1,707, 549 4,452,436 354, 085 437,638 4,643,217
(E) RIffRHERE A 41,339,114 A 45,214,599 A 39,829, 956 A 37,500, 459 A 39,214,669 A 40,674, 657
(F) EBmEEEEES 4,751,934 4,730,764 4,717,632 4,682,555 4,642,339 4,590, 469
(B 24 S 40 2 %) (4,069,932) | ( 4,054,846) | ( 4,046,531) | ( 4,020,819) | ( 3,989,242) | (  3,949,209)
5E RIS FR 2 A5) ( 682,002) | ( 675,918) | ( 671,101) | ( 661,736) | ( 653,097) | ( 641, 260)
@) §F(D+E+F) A 38,219,391 A 32,776, 286 A 30,659, 888 A 32,463,819 A 34,134,692 A 31,440,971
H IEEHEE A 2,437,840 A 2,421,542 A 2,421,302 A 2,403,991 A 2,383,841 A 2,357,981
RERHERE (G+H) A 40,657, 231 A 35,203,828 A 33,081,190 A 34,867,810 A 36,518,533 A 33,798, 952
ENNEFEEHEIE A 4,751,934 4,730,764 4,717,632 4,682, 555 4,642, 339 4,590, 469
(B X4 S 4E 24 %) (4,069,932) | ( 4,054,846) | ( 4,046,531) | ( 4,020,819) | ( 3,989,242) | (  3,949,209)
5 RIS HR 2 A5 ( 682,002) | ( 675,918) | ( 671,101) | ( 661,736) | ( 653,097) | ( 641, 260)
Sy Fl (i R N 4 86, 920, 484 86, 941, 651 86,912, 125 86, 787, 752 86, 015, 411 85, 307, 717
MRS A132, 329, 649 126, 876, 243 A124, 710, 947 A126, 338,117 A127,176, 283 123,697,138
() B)FBEHFTREEBIIAWROTIMZIC LD bDEEHRET,
(1) (C)SFEIRENE I IE 7T A DB BISEM YA EZ SO TRR L TVET,

(%)

<ERBE>

Ot e FIERINR) JeAH
VR BN E e AR
PERIY b — B e A

F)EMERERBE L HD DL, FIEOBMRE D,

832, 546, 6971
138,574
46, 691, 3661

BINGRE 2 LA BIeAR 222 LW 2F Sy 20V E T,

7. 1 Pz 0RE EAIL, VRRUYIR0. 9570 T,
QWG PERFEN TTAR R Tlal> TR Y | T OZEFIE33, 798, 952 T,
@yl e D HE IR
i A 20174 2 H28H ~ 20174 3 H28 H~ 20174 4 H27TH ~ 20174 5 H27H ~[20174E 6 2T H ~ [20174 7 A27TH ~
20174E 3 A27TH  [2017T4E4 126 H  [20174E5 126 H  |20174F 6 J126H 2017467 A26H  [20174E 8 128 H
e PR Ol 4 IR AE 2, 754, 8631 2, 816, 2931 2, 616, 3981 2, 877, 4631 2, 337, 8261 2, 548, 4351
BAERG - B RReMAROR LA SRR —H —H —H —H —H —H
US4 A A 4,069, 93211 4, 054, 8461 4,046, 5311 4,020, 8191 3, 989, 24211 3, 949, 2091
Gy B Y R ST A KE 86, 603, 4611 86, 552, 900 86, 717, 0291 86, 314, 280 86, 061, 4261 85, 117, 26314
BT 7 v RO BRGNS A 93, 428, 25614 93, 424, 03919 93, 379, 95814 93, 212, 56214 92, 388, 4941 91, 614, 907
177 1Y 72 0 U2 oy ic k58 1, 1491 1, 154 1, 156/ 1, 163H 1, 162 1, 165
15 A7 Sl ek 30M 30M 30/ 30/ 30/ 30/
IS8 5 il 4 4 A 2, 437, 84011 2, 427, 54211 2, 421, 3021 2, 403, 9911 2, 383, 8411 2, 357, 9811




IV—SUTER—TY (BRRER) AB~AvTHY

ORBEEDHEMLE

55248 #5535 5545 #5558 H56H H5THA
175 4720 Srfida (BliAZr) 300 301 301 301 30/ 30/

ONFEGIZERAEPORA L T EEH ETCRIAVERMBL TR Y £7,

SSHEEHRE SNDFORBFRHEEIT, FREFHEOERHRCE ST, ZREEOABCHRI AR THREV L LE L,

OB EOEY Hu

- BT, Ayt O SEMEMAR &8 2 OZAEF OMBICAL O I D | BRIV L S RF@sEe) &, BRIV LD AL RES
(Frhloylila:) ) 2y mhvEd,

- Syl O SEREAEASFABICA & R E 7213 BRI D HBEF, RE @RS & 720 5, Stk O EERAEAME R A Z TE S HEITE,
TR OB AR S FHIAELE) L7220, R0 OFEMEESRIE L 720 £9,

C JEAHLRE: (REBI L) 384 LT3 aid, rBL@TEAERHTE « D58 DIRBITEA D & M3 AL R & (RFRIECE:) 2 HEBR L7240
N, EDOROEA OZEEOMBITEA L 72Y £,

- MENSEAEE DN B 5T DAL D 5 BB B OWTITALE FTA & L CGRBLS L, JRATE LT, 20.315% (FTf5Bi15%, 5L
FERIFTARRL0. 315% ., M5B 5 %) OBIECTEREIL (HERE) SHES, MEHEEITV., BREWB - HEOBERBZBIRT 2241
TEET,

KIENZ BT MBI R Y £

KRB L OO OFMIC OV T, BUBEEMFHFIC MR IND Z L2 BEO LET,

KBUENHIE SN2 HAEIE, LRNAEPERICRL2 LR £,

MNISAB KO 2 = 7NISA%Z TR OS54 e, —EMOFE THZICHA LI ATHIRAREETR £ 548 U RS i ¥ L OGERETT
PR —EMIRPERBLE 720 9,

k ZZEUFE J EEERE TIIARERIOIZNIY 7 7 o RIZET AEREOHTREZITo TV AHERH Y 7, #EL <IE. B BWIRESHTIC
BEWEDEWE 0, Bt — A= (http://www. am. mufg. jp/) Z ZEI7Z &0,

[BH b5 €]
20141 A 1 BB, 2037T4R12A 31 H ETOM . iy Ad &l QN AR I SUTERERF O 2238126 L. FTSBi16%122. 1% D %2 R U7 1E 5
FEBIFTARBIAMI N S 41, 20.315% (FrfHBil5% ., MBURRBIITAHRI0. 315%., M5Bl 5 % (AR 1X15. 315% DIFURBIRATTHOIET,))
O A SN ET,



IV—SUTER—TY (BRRER) AB~AvTHY

O (8&EH BRREETOHEAEEDEM (20174 8 A28BRE)
<TH—T—J)L IHF—TF72F>
TR, v %— - S w¥F—T 57 RLK(219,722F0) ONE T,
. ENZ O HEE S
N EEETHIR
< 7 W mm £ =

M %

aAv—x )b s N N— 199, 999 90. 6

() HERE, BIREEREOME EREIC T 2RO E A,




IVv—YvY - -d—iKRb—bk -RYEK-T7YRK (USD)

(8E) RAIHIREGEHABO LV ZOHE
HIF7YRE IN—IVTHEA-TY (BARER) REANVIGHOHNRENREIT DX
FIVEZOSNEREEFTIZSTI .

WYT 7Y FOLEHEMIRDBEDTI,
£ wm|T~v—IYvH - aJ—Rb—kr - RYR-TF7YK (USD)

1. FEUTHEEORENFETI DA N NEBORBECKEZTVWES, B, —H. FEEOD
TENRKTIIRNBEEDOHE. XAFNVEBEBSLIUVRMEEROHEEOEBICHIRET S
BENGDET,

B 77 &2 RENRE- - BIHCST2EESER (FREH. TT7A4 /N EXBBREEPEEREE

EURFOBEA, BARAKE. J—FF —PEXIBUAKFIOERE, HREFDOHZEZWVLWWET,)

ORLEZSTCHRBACESTA. BEEHHBEFOSRBICLOTE. RIEOLITERAN

TERWVWHEENHB D FET,

”

BEEBEMBS | T74—-09 - FS5AR - Av9—FY3F)b- USFw R (T.Rowe Price International Limited)

& & H R EHR

201246 9 B28H

=) =
% €

=
= & #F E|8F3BX

R # 2 B|RAELT, BASEZETWVEI,




IX—ovy -a—mRKLb—hr-RKRUKF-272FK (USD)

IX—ovy -a—mRLb—k AR K-T772FK (USD)

BREHAEE. MEELHHEE. REWUMRIET. AFAIGELFinancial Statementsin o4k L.
RESIU—EIFRLI-ELDTY,

1. BHEHES
(20164 3 B31BIZ# T 9 5 HiM)
(K FILTEKR)
a3 E
SZIFIE $ 573,291
BENEER 573,291
®A
FEMRIRE 68,466
SFHRES S UVEBEFHH 60,883
JE A SR 56,904
REEHA 25,958
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LRERBHRITFHRH 6,971
ST E A 6,103
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BERMIT% (347,419)
SNEEERG S L UAEEFHERE (3,314)
KEMRE (350,733)
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HEBMEES 282,780
SNEEEIRE S L VAEFHERE (17,476)
REBFEIREOMEE) 265,304
RELIUVRREHRE ($158) (85,429)
EBRICKIMREDER ($18) 3 241,938
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EiE
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FAT
BERL
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J7rRazy MBI & BIEHE

GE) () NOEFEE, Y4 FRAOEHETT,

327,367
(350,733)
265,304

241,938

(644,754)
(1,288,746)

(1,691,562)

11,125,594

9,434,032

Class A

228,510,652
73,662,447
(446,434,810)

(144,261,711)

1,977,500
644,754
(3,911,000)

(1,288,746)
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3. REHER

(20164 3 A31A®R#E)
(kK FILTEHR)
TAEE  HiER A IEffifE

FIXED INCOME SECURITIES (97.3%)
ARGENTINA (3.2%)
CORPORATE BONDS & NOTES (2.3%)
IRSA Propiedades Comerciales S.A.

USD 60,000  8.75% due 03/23/23 (a) $ 60,090
YPF SA.

uUsb 125,000 8.50% due 03/23/21 128,831

usD 30,000 8.75% due 04/04/24 29,700
TOTAL CORPORATE BONDS & NOTES 218,621
GOVERNMENT BOND (0.9%)
Argentina Bonar Bonds

usD 80,000 7.00% due 04/17/17 83,280
TOTAL GOVERNMENT BOND 83,280
TOTAL ARGENTINA (Cost $298,133) 301,901
BRAZIL (7.9%)
CORPORATE BONDS & NOTES (7.9%)
Banco do Brasil S.A.

EUR 100,000 3.75% due 07/25/18 111,571
BR Malls International Finance, Ltd.

usD 80,000 8.50% due 01/29/49 (a),(b),(c) 71,000
Braskem Finance, Ltd.

uUSD 100,000 7.00% due 05/07/20 101,750
Globo Comunicacao e Participacoes S.A.

uUsb 200,000 4.84% due 06/08/25 179,440
Marfrig Overseas, Ltd.

uUsD 100,000 9.50% due 05/04/20 (a) 101,470
Votorantim Cimentos S.A.

EUR 200,000 3.25% due 04/25/21 182,943
TOTAL CORPORATE BONDS & NOTES 748,174
TOTAL BRAZIL (Cost $730,705) 748,174
CHILE (3.8%)
CORPORATE BONDS & NOTES (3.8%)
Banco Santander Chile

usb 150,000 3.88% due 09/20/22 155,778
SACI Falabella

uUsD 200,000 3.75% due 04/30/23 200,014
TOTAL CORPORATE BONDS & NOTES 355,792
TOTAL CHILE (Cost $346,054) 355,792
CHINA (10.2%)
CORPORATE BONDS & NOTES (10.2%)
Agile Property Holdings, Ltd.

usD 100,000 8.88% due 04/28/17 (a) 100,720
China Merchants Finance Co., Ltd.

uUsb 200,000 4.75% due 08/03/25 216,846
ENN Energy Holdings, Ltd.

usD 200,000 6.00% due 05/13/21 224,065
Longfor Properties Co., Ltd.

usD 200,000 6.75% due 01/29/23 (a) 211,238
West China Cement, Ltd.

usbD 200,000 6.50% due 09/11/19 (a) 209,818
TOTAL CORPORATE BONDS & NOTES 962,687
TOTAL CHINA (Cost $915,789) 962,687
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FIXED INCOME SECURITIES (97.3%) (continued)

COLOMBIA (1.5%)
CORPORATE BOND & NOTE (1.5%)

Banco Bilbao Vizcaya Argentaria Colombia S.A.

4.88% due 04/21/25

TOTAL CORPORATE BOND & NOTE
TOTAL COLOMBIA (Cost $149,881)
HONG KONG (10.1%)

CORPORATE BONDS & NOTES (10.1%)

FPT Finance, Ltd.
6.38% due 09/28/20

Hutchison Whampoa International 14, Ltd.
3.63% due 10/31/24

PCCW Capital No 4, Ltd.
5.75% due 04/17/22

Shimao Property Holdings, Ltd.
8.38% due 02/10/22 (a)

SmarTone Finance, Ltd.
3.88% due 04/08/23

TOTAL CORPORATE BONDS & NOTES
TOTAL HONG KONG (Cost $930,666)

INDIA (4.4%)
CORPORATE BONDS & NOTES (4.4%)

Bharti Airtel International Netherlands BV
5.13% due 03/11/23

ICICI Bank, Ltd.
6.38% due 04/30/22 (a),(d)

TOTAL CORPORATE BONDS & NOTES
TOTAL INDIA (Cost $382,343)

INDONESIA (2.2%)
CORPORATE BOND & NOTE (2.2%)

Perusahaan Gas Negara Persero Tbk
5.13% due 05/16/24

TOTAL CORPORATE BOND & NOTE
TOTAL INDONESIA (Cost $198,364)

KAZAKHSTAN (3.2%)
CORPORATE BONDS & NOTES (3.2%)

Halyk Savings Bank of Kazakhstan JSC
7.25% due 01/28/21

KazMunayGas National Co. JSC
7.00% due 05/05/20

TOTAL CORPORATE BONDS & NOTES
TOTAL KAZAKHSTAN (Cost $311,435)
LUXEMBOURG (2.1%)

CORPORATE BOND & NOTE (2.1%)

Minerva Luxembourg S.A.
7.75% due 01/31/23 (a)

TOTAL CORPORATE BOND & NOTE
TOTAL LUXEMBOURG (Cost $180,497)
MALAYSIA (2.2%)

CORPORATE BOND & NOTE (2.2%)

Axiata SPV2 Bhd
3.47% due 11/19/20

TOTAL CORPORATE BOND & NOTE
TOTAL MALAYSIA (Cost $201,098)

(20164 3 A31HIRTE)

AIEAffE

$ 145,125
145,125
145,125

110,907
207,758
225,041
218,489

194,988
957,183
957,183

261,655

153,139
414,794
414,794

204,732
204,732
204,732

201,000

105,000
306,000
306,000

201,750
201,750
201,750

203,832
203,832
203,832
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FIXED INCOME SECURITIES (97.3%) (continued)
MEXICO (15.2%)

CORPORATE BONDS & NOTES (15.2%)
Alfa SAB de CV

6.88% due 03/25/44 (a)

America Movil SAB de CV

6.38% due 09/06/73 (a),(d)

(20164 3 A31HIRTE)

AIEAffE

$ 200,000

124,182

Banco Santander Mexico S.A. Institucion de Banca Multiple Grupo Financiero Santand

4.13% due 11/09/22

BBVA Bancomer S.A.
6.50% due 03/10/21

Cemex SAB de CV
7.25% due 01/15/21 (a)

Controladora Mabe S.A. de CV
7.88% due 10/28/19

Elementia SAB de CV
5.50% due 01/15/25 (a)

Grupo Televisa SAB.
6.63% due 01/15/40

Petroleos Mexicanos
2.75% due 04/21/27

6.50% due 06/02/41
6.88% due 08/04/26

Servicios Corporativos Javer SAPI de CV
9.88% due 04/06/21 (a)

TOTAL CORPORATE BONDS & NOTES
TOTAL MEXICO (Cost $1,416,771)

NETHERLANDS (11.1%)
CONVERTIBLE BOND & NOTE (0.9%)

Yandex NV
1.13% due 12/15/18

TOTAL CONVERTIBLE BOND & NOTE
CORPORATE BONDS & NOTES (10.2%)

ICTSI Treasury BV
5.88% due 09/17/25
Majapahit Holding BV
7.88% due 06/29/37

Petrobras Global Finance BV
2.75% due 01/15/18

3.00% due 01/15/19

United Group BV
7.88% due 11/15/20 (a)

VimpelCom Holdings BV
5.95% due 02/13/23

VTR Finance BV
6.88% due 01/15/24 (a)

TOTAL CORPORATE BONDS & NOTES
TOTAL NETHERLANDS (Cost $1,003,636)
PERU (2.2%)

CORPORATE BONDS & NOTES (2.2%)

Banco de Credito del Peru
6.13% due 04/24/27 (a),(d)

BBVA Banco Continental S.A.
5.25% due 09/22/29 (a),(d)

TOTAL CORPORATE BONDS & NOTES
TOTAL PERU (Cost $202,086)

154,470
163,875
208,000
108,600
197,250

76,900

89,894
37,660
21,650

50,470
1,432,951
1,432,951

83,481
83,481

214,152
117,566

102,698
17,140

120,913
194,628

196,060
963,157
1,046,638

106,625

100,625
207,250
207,250
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FIXED INCOME SECURITIES (97.3%) (continued)
PHILIPPINES (2.2%)

CORPORATE BOND & NOTE (2.2%)

SM Investments Corp.
4.88% due 06/10/24

TOTAL CORPORATE BOND & NOTE
TOTAL PHILIPPINES (Cost $202,860)

RUSSIA (3.3%)

CORPORATE BONDS & NOTES (3.3%)

Gazprom OAO Via Gaz Capital S.A.
6.51% due 03/07/22

Sberbank of Russia Via SB Capital S.A.
6.13% due 02/07/22

TOTAL CORPORATE BONDS & NOTES
TOTAL RUSSIA (Cost $287,644)
SINGAPORE (2.1%)

CORPORATE BOND & NOTE (2.1%)

TBG Global Pte, Ltd.
5.25% due 02/10/22 (a)

TOTAL CORPORATE BOND & NOTE
TOTAL SINGAPORE (Cost $200,183)
SOUTH AFRICA (2.1%)

CORPORATE BOND & NOTE (2.1%)

FirstRand Bank, Ltd.
4.25% due 04/30/20

TOTAL CORPORATE BOND & NOTE
TOTAL SOUTH AFRICA (Cost $194,197)

UNITED ARAB EMIRATES (4.0%)
CORPORATE BONDS & NOTES (4.0%)

DP World, Ltd.
6.85% due 07/02/37

Emirates Airline
4.50% due 02/06/25

TOTAL CORPORATE BONDS & NOTES
TOTAL UNITED ARAB EMIRATES (Cost $396,172)

UNITED KINGDOM (2.1%)

CORPORATE BOND & NOTE (2.1%)

Hikma Pharmaceuticals PLC
4.25% due 04/10/20

TOTAL CORPORATE BOND & NOTE
TOTAL UNITED KINGDOM (Cost $197,862)

UNITED STATES (2.2%)

CORPORATE BOND & NOTE (2.2%)

Nexteer Automotive Group, Ltd.
5.88% due 11/15/21 (a),(c)

TOTAL CORPORATE BOND & NOTE
TOTAL UNITED STATES (Cost $201,992)

TOTAL FIXED INCOME SECURITIES (Cost $8,948,368)
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SHORT-TERM INVESTMENT (3.8%)
GRAND CAYMAN (3.8%)
TIME DEPOSIT (3.8%)
Bank of Tokyo Mitsubishi

usD 357,582 0.14% due 04/01/16 $ 357,582
TOTAL TIME DEPOSIT 357,582
TOTAL GRAND CAYMAN (Cost $357,582) 357,582
TOTAL SHORT-TERM INVESTMENT (Cost $357,582) $ 357,582
TOTAL INVESTMENTS (Cost $9,305,950) 101.1% $ 9,538,477
LIABILITIES IN EXCESS OF CASH AND OTHER ASSETS (1.1) (104,445)
NET ASSETS 100.0% $ 9,434,032

All securities in the Schedule of Investments are classified based on management’s best assessment of where the country of risk
lies rather than the location of the securities.

(a) Callable security.

(b) Perpetual maturity.

(c) 144A Security - Security exempt from registration under Rule 144A of the Securities Act of 1933. These securities may be resold in transactions
exempt from registration, typically to qualified institutional buyers. Unless otherwise indicated, these securities are not considered illiquid.

(d) Variable rate security as of March 31, 2016.

F7VEF LRLTOAEBTHERSI

RER
REH RER BalifEe
BiE W5IHEF 9% RFEA FEH 24958 ETfffi S Ralikis] (#0%8)
usD Bank of America N.A. 105,717 05/20/2016  EUR 95663 $ -3 (3,293) $ (3,293)
uUsb Bank of America N.A. 578,775 05/20/2016 EUR 519,967 - (13,736) (13,736)
Brown Brothers
usD Harriman & Co. 10,513 05/20/2016  EUR 9,500 - (312) (312)
usb Citibank N.A. 11,108 05/20/2016 EUR 10,000 - (287) (287)
usb Citibank N.A. 13,456 05/20/2016 EUR 12,280 - (537) (537)
Goldman Sachs
usD Group, Inc. 13,688 05/20/2016 EUR 12,000 14 — 14
$ 14§ (18,165) § (18,151)
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mEIHEF AEDE aiE0%E ZHERE EANEBRE #ligE
[EEET ) NT 4T
AEFH Bank of America N.A. $ - 3 (17,029) $ - 3 - 3 (17,029)
Citibank N.A. - (824) - - (824)
Goldman Sachs Group, Inc. 14 - = = 14
Shonaiit””
f"-'j,(%w J&E $ 14 $ (17,853) $ - $ - 3 (17,839)
A=y T4 Y
i 5 Brown Brothers Harriman &
Shomkisiin g - s e
A EREICE |
= G I : 148 (18165

*Net amount represents the receivable/(payable) that would be due from/(to) the counterparty in an event of default. Netting may be
allowed across transactions traded under the same legal agreement with the same legal entity.

BERH
EUR -  Euro
USD -  United States Dollar
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