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R TN v F=77 v R GHER 100, 110 100, 100 100, 100 100, 100 100, 100 100, 100
ERION 600, 167, 674 594, 162, 751 599, 647, 764 699, 399, 470 642, 565, 877 640, 900, 337
B) &fE 605, 368, 579 593, 366, 791 591,451,692 756, 789, 656 655, 111,279 636, 870, 997
P S 602, 655, 328 590, 615, 500 588, 706, 856 753,214,971 652, 165, 583 633, 900, 252
ARADIL LS 5 B 4 2,167,453 2, 154, 647 2, 150, 535 2, 142, 805 2,319,475 2,323,653
AR 4 - - 856, 000 -
ARANE T 543,716 594, 377 592, 069 573,694 623, 795 644, 640
ARILFE 37 32 3 32 44 28
Z DAL H 2,045 2,235 2,229 2,154 2,382 2,424
C) fEEME(A—B) 617,000, 996 610,522, 929 607,959, 852 612,279, 209 664, 386, 013 663, 048, 082
JEAR 792, 484, 364 718, 215, 764 716, 845, 244 714, 268, 361 773, 158, 622 774,551, 175
TR A5 4 A 105,483,368 | A 107,692,835 | A 108,885,392 | A 101,989,152 | A 108,772,609 | A 111,503,093

(D) ZIEHRAK 722,484, 3640 718,215,7640 716,845, 24401 714,268,3610 713,158, 62200 774,551,1750

1AO%:YEEMBE(C/D) 8,540M 8,501M 8, 481H 8,5712M 8,593M 8,560/




IR—SUUHES— T (BRRER) ABAYTHY

OEEDIK;
FT64 T H78H FT9H 58044 8L
H H 20194E 2 H2TH ~ [20194F 3 H27H ~ [20194£ 4 A 27H ~ [20194E 5 H28 F ~ [20194£ 6 H27H ~ [20194£ 7 A2TH ~
20194E 3 A26H  [20194:4 A26H  [20194:5 A27TH  [20194:6 A26H  [20194:7 A26H  [20194: 8 A26H
A A A A A A
(A) ERHZEIE 2,541,228 2,525,375 2,364,734 2,480,971 2,506,274 2,307, 305
B2 e X4 4 2, 550, 101 2,526, 215 2, 368, 937 2,485, 843 2,515,993 2,307,973
ZHUFE 88 - - 35 - -
TALFIR A 8,961 A 840 A 4,203 A 4,907 A 9,719 A 668
(B) FiEEHTEER 857,915 A 2,619,238 A 1,020,889 6, 741,169 2,067,608 A 1,860, 881
TEE A 610, 102, 629 610, 525, 201 11,758, 701 612, 791, 190 665, 395, 773 663, 423,517
FEEH A609, 244, T14 613,144, 439 A 12,779,590 A606, 050, 021 663, 328, 165 665, 284, 398
©) ExHENE A 548,579 A 602,233 A 597,091 A 581,314 A 630, 260 A 659,199
(D) HHEHEE(A+B+C) 2,850, 564 A 696,096 746, 754 8, 640, 826 3,943,622 A 212,775
(E) RIffRHERE A107,557, 769 A106, 220, 512 A108, 852, 933 A109, 848, 689 A102, 822, 549 A101, 184,594
(F) EBmEEEEES 1,391,290 1,378, 420 1,371,322 1,361,516 A 7,574,207 A 7,782,011
(Ficd 24 S 4H 24 %8) (- 5,979,946) | ( 5948,293) | ( 5940,374) | ( 5922,704) | ( 13,687,122) | (  13,875,143)
5E RIS FR 2 A5) (A 4,588,656) | (A 4,569,873) | (A 4,569,052) | (A 4,561,188) | (A 21,261,329) | (A 21,657,214)
@) §F(D+E+F) A103, 315,915 A105,538, 188 A106, 734, 857 A 99,846, 347 A106, 453, 134 A109, 179, 440
H IEEHEE A 2,167,453 A 2,154,647 A 2,150,535 A 2,142,805 A 2,319,475 A 2,323,653
RERHERE (G+H) A105, 483, 368 A107, 692, 835 A108, 885, 392 A101,989, 152 A108, 772, 609 A111,503,093
ENNEFEEHEIE A 1, 391, 290 1,378, 420 1,371,322 1,361,516 A 7,574,207 A 7,782,071
(Ficd 24 S 4H 24 %8) (- 5,979,946) | ( 5948,293) | ( 5940,374) | ( 5922,704) | ( 13,687,122) | (  13,875,143)
5 RIS HR 2 A5 (A 4,588,656) | (A 4,569,873) | (A 4,569,052) | (A 4,561,188) | (A 21,261,329) | (A 21,657,214)
Sy Fl (i R N 4 84, 489, 533 83, 773, 282 83,232, 811 83, 118, 524 82, 538, 667 81, 852, 619
MRS A191, 364, 241 A192, 844, 537 193,489, 525 186, 469, 192 183,737, 069 185,573, 641
() B)FBEHFTREEBIIAWROTIMZIC LD bDEEHRET,
(1) (C)SFEIRENE I IE 7T A DB BISEM YA EZ SO TRR L TVET,

(%)

<ERBE>

Ot e FIERINR) JeAH
VR BN E e A
PERIY b — B A e A

(F)EMEFRERTER L HD 0L, FFE0BEM

RIEDER, BINREZ LIRS iR ZZ LW ARy 2 VN ET,

726, 805, 3061
64,463, 4121
16, 717, 543

Fiz. 1 HY Y MIEFERIL. TERHIAR0. 8560 T3,
QMG PERFN TTAR R Tlalo TR Y . TOZEFIL111, 503, 0931 TY,
@yl A D HE IR
i A 20194E 2 H27TH~ [20194E 3 H27TH~ 20194 4 H27H ~ 20194 5 428 H ~ [20194E 6 F 27T H ~ [20194£ 7 A27H ~
20194E 3 A26H  [20194E4 A26H  [20194E5 A27H  |20194F 6 J126H  |20194E 7 A26H  [20194E 8 126 H
2 FYERR % OFid 24 55 U A5 48 2,131, 1101 1,923, 1411 1,767, 643 2, 324, 5981 2, 160, 892[1 1, 648, 1061
BAERG - B RReMAROR LA SRR —H —H —H —H —H —H
US4 A A 5,979, 9461 5, 948, 2931 5, 940, 3741 5, 922, 7041 13, 687, 1221 13, 875, 1431
Sy B (s RN A AR 84, 525, 9261 84, 004, 788 83, 615, 7031 82,936, 731 82, 697, 25014 82, 528, 1661
BT 7 v RO BRGNS A 92, 636, 98214 91, 876, 22214 91, 323, 7204 91, 184, 03314 98, 545, 2641 98, 051, 4151
177 1Y 72 0 U2 oy ic k58 1,282 1,279H 1,273H 1,276 1,274H 1,265
15 A7 Sl ek 30M 30M 30/ 30/ 30/ 30/
IS8 5 il 4 4 A 2, 167, 4531 2, 154, 6471 2, 150, 5351 2, 142, 8051 2,319, 4751 2, 323, 6531
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@ FHBLEDOER Y FH

c AR, SRR O EHEMAE &l & OIS F OMBITEAR L DOEIC LY | BBV E 22D EES RS &, IRV & 72 D [eARIAR A
CRERIAY BE4R) | 2L E T,

* 3Btk O KA FEDME BT AR & R E 7213 BE A58 0%, 2SS WO ELA L 720 9, Stk O REEEME R T AR Z FE 5 5E12iE,
T B ES OBA TEAIL A BRIEIA) 720, FED OBEBEESEA LR £,

c UL RS (RERoELA) DRAE LToSAaiE. B RAERIR 2 OZ38E OMEBITCARD & Uik AR RZ A Fehllnal4e) 2 2R L7124
N, ZOHROME A OZIRFEOMAIEA L 720 £,

BB IRE DA E 2T D PS4 D 5 B @B OWCIEE S AT & L TRl S, JRATE LT, 20.315% (FTf3Ri15%, 155l
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MNISAB KO 2 = 7NISA%Z TR OS54 e, —EMOFE THZICHA LI ATHIRAREETR £ 548 U RS i ¥ L OGERETT
PR —EMIRPERBLE 720 9,
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Iv—>Yvy -a—mRKLb—hr-RKUKF-27>FK (USD)

Iv—ovy -a—mkRLb—hr-ARUF-T72F (USD)

BRTEE, MEELEESE., IREHEMRIE. AFAIEE4Financial Statementsm™ SiR¥EL.
WESLUVU—EBIRLE=LDTY,

1. BEHESE
(20185 3 B298 12#& T 9" % £
(K FILTEKR)
BN
RIF A $ 406,763
BRNESE 406,763
5tA
B IR AN 71,546
LEHAES L UEEF I 49,906
1B Pl ELHREH 46,123
REEA 18,113
ZELEREN 17,216
AEEMBHRITFERN 3,953
ZHRER 3,579
Bl % 1,869
ERAR 212,305
BE B 194,458
REL L URRFAE :
ERBAL
BAFMmTS 212,146
NEBERS B L UAETFHRE 1,073
RH A 213,219
REFFMIREOMEE) :
BAHIMT S (233,697)
SNEEEIREE & VAT RS (1,074)
FEBFEREDOHES (234,771)
ERBLUVRERBSE W8 (21,552)
BRI 2MEEQHEE (#E) $ 172,906
GE) () NOLHEIE. I1TADLETT,



Iv—>Yvy -a—mRKLb—hr-RKUKF-27>FK (USD)

2. MAEXBHASE
(20184 3 A29H <# T ¥ 5 HiR)

(K FILTER)

BRIC & 5K EDEFEE :

BRI 194,458
ERHAMEE 213,219
RERFMEEREDMES (234,771)
ERICK S HEEDERE 172,906
SERE (419,338)
J7Y Fazy FOWEIIC & BB EDEHA (257,751)
HEE DA (504,183)
MRE
HE 8,300,150
LB 7,795,967
Class A
27 Fa=y Bl
a1z b
1T 58,718,736
BiEE 47,680,234
e (135,405,455)
1=y MEER (29,006,485)
®%8
1T 511,343
BiRE 419,338
= (1,188,432)
J7 v Fizy FIREIC & BIEME (257,751

GE) () NOLEE. Y4 FRADOEEETT,
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IXN—v Y

Sea—mwRL—r-RKOF-27>FK (USD)

(20184 3 A29A 3}/ *#E)
(R FILTEHTF)
TAEE  ®iAB A IEATiE
FIXED INCOME SECURITIES (97.5%)
ARGENTINA (7.3%)
CORPORATE BONDS & NOTES (7.3%)
Banco Macro S.A.
USD 150,000 6.75% due 11/04/26 @® $ 150,671
IRSA Propiedades Comerciales S.A.
UsD 65,000 8.75% due 03/23/23 @ 71,540
Pampa Energia S.A.
UsSD 150,000 7.50% due 01/24/27 @ 155,062
YPF S.A.
UsD 60,000 6.95% due 07/21/27 60,246
USD 120,000 8.75% due 04/04/24 133,740

TOTAL CORPORATE BONDS & NOTES
TOTAL ARGENTINA (Cost $564,156)
BRAZIL (9.8%)

CORPORATE BONDS & NOTES (9.8%)

Braskem Finance, Ltd.
UsD 100,000 7.38% due 01/04/67 @©

Centrais Eletricas Brasileiras S.A.
UsD 200,000 5.75% due 10/27/21

Cosan Overseas, Ltd.
UsD 200,000 8.25% due 02/05/67 @4

Itau Unibanco Holding S.A.
UsSD 200,000 6.50% due 09/19/66 @-®H.@

Vale Overseas, Ltd.
UsD 50,000 6.25% due 08/10/26

TOTAL CORPORATE BONDS & NOTES
TOTAL BRAZIL (Cost $751,969)

CHILE (2.9%)

CORPORATE BONDS & NOTES (2.9%)

Banco Santander Chile
UsD 150,000 3.88% due 09/20/22

Enel Americas S.A.
UsD 80,000 4.00% due 10/25/26 @

TOTAL CORPORATE BONDS & NOTES
TOTAL CHILE (Cost $229,857)

CHINA (7.6%)
CORPORATE BONDS & NOTES (7.6%)

CIFI Holdings Group Co., Ltd.
UsSD 200,000 5.50% due 01/23/22 @

ENN Energy Holdings, Ltd.
UsD 200,000 6.00% due 05/13/21

State Grid Overseas Investment 2016, Ltd.
UsD 200,000 3.50% due 05/04/27

TOTAL CORPORATE BONDS & NOTES
TOTAL CHINA (Cost $618,514)

COLOMBIA (5.0%)
CORPORATE BONDS & NOTES (5.0%)

Banco de Bogota S.A.
UsD 200,000 4.38% due 08/03/27 @

Grupo Aval, Ltd.
UsD 200,000 4.75% due 09/26/22

TOTAL CORPORATE BONDS & NOTES
TOTAL COLOMBIA (Cost $395,263)

571,259

571,259

100,724
204,500
202,100
197,846

56,015

761,185
761,185

151,118

71,973
229,091

229,091

190,012
213,424

192,716

596,152
596,152

192,300

201,000
393,300
393,300



Iv—>Yvy -a—mRKLb—hr-RKUKF-27>FK (USD)

(20184 3 A298 )
TALE  #ER A IEMfE

FIXED INCOME SECURITIES (97.5%) (continued)
COSTA RICA (2.7%)
CORPORATE BOND & NOTE (2.7%)
Banco Nacional de Costa Rica

USD 200,000  5.88% due 04/25/21 $ 206,750
TOTAL CORPORATE BOND & NOTE 06750
TOTAL COSTA RICA (Cost $200,300) 206,750
HONG KONG (9.8%)
CORPORATE BONDS & NOTES (9.8%)
Bank of East Asia, Ltd.

USD 150,000  5.50% due 06/02/66 ) 149,427
CNAC HK Finbridge Co., Ltd.

USD 200,000  4.63% due 03/14/23 200,927
PCCW Capital No 4, Ltd.

USD 200,000  5.75% due 04/17/22 213,392
SmarTone Finance, Ltd.

USD 200,000  3.88% due 04/08/23 197,673
TOTAL CORPORATE BONDS & NOTES 761,419
TOTAL HONG KONG (Cost $753,809) 761,419
INDIA (5.2%)
CORPORATE BONDS & NOTES (5.2%)
State Bank of India

USD 200,000  3.25% due 01/24/22 195,824
Tata Motors, Ltd.

USD 200,000  5.75% due 10/30/24 207,252
TOTAL CORPORATE BONDS & NOTES 03,076
TOTAL INDIA (Cost $417,756) 403,076
ISRAEL (0.3%)
CORPORATE BOND & NOTE (0.3%)
Teva Pharmaceutical Finance Co. BV

USD 25,000  2.95% due 12/18/22 22,135
TOTAL CORPORATE BOND & NOTE 22,135
TOTAL ISRAEL (Cost $22,911) 22,135
KAZAKHSTAN (2.6%)
CORPORATE BOND & NOTE (2.6%)
KazMunayGas National Co. JSC

USD 200,000  4.75% due 04/19/27 199,758
TOTAL CORPORATE BOND & NOTE 199758
TOTAL KAZAKHSTAN (Cost $197,214) 199,758
LUXEMBOURG (2.7%)
CORPORATE BOND & NOTE (2.7%)
Sberbank of Russia Via SB Capital S.A.

USD 200,000  6.13% due 02/07/22 212,300
TOTAL CORPORATE BOND & NOTE g
TOTAL LUXEMBOURG (Cost $191,928) 212,300
MALAYSIA (2.4%)
CORPORATE BOND & NOTE (2.4%)
TNB Global Ventures Capital Bhd

USD 200,000  3.24% due 10/19/26 188,556
TOTAL CORPORATE BOND & NOTE 188556
TOTAL MALAYSIA (Cost $196,337) 188,556
MEXICO (3.1%)
CORPORATE BONDS & NOTES (3.1%)
Banco Mercantil del Norte S.A.

USD 200,000  7.63% due 10/06/66 x©) 213,000



UsD

UsD

usD

UsD

usD
UsD
usD
UsD

usD
UsD

UsD
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UsD

UsD

UsD

UsD

UsD
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32,000

200,000

200,000

200,000

35,000
80,000
15,000
90,000

90,000
25,000

110,000

200,000

200,000

200,000

200,000

50,000

200,000

#iA%
FIXED INCOME SECURITIES (97.5%) (continued)
MEXICO (3.1%) (continued)

CORPORATE BONDS & NOTES (3.1%) (continued)

Servicios Corporativos Javer SAB de CV
9.88% due 04/06/21 ©

TOTAL CORPORATE BONDS & NOTES
TOTAL MEXICO (Cost $232,325)

NETHERLANDS (12.2%)

CORPORATE BONDS & NOTES (12.2%)

Bharti Airtel International Netherlands BV
5.13% due 03/11/23

Equate Petrochemical BV
4.25% due 11/03/26

ICTSI Treasury BV
5.88% due 09/17/25

Petrobras Global Finance BV
6.85% due 06/05/15

7.25% due 03/17/44
7.38% due 01/17/27
8.75% due 05/23/26

Teva Pharmaceutical Finance Netherlands 11T BV
2.20% due 07/21/21

4.10% due 10/01/46

TOTAL CORPORATE BONDS & NOTES
TOTAL NETHERLANDS (Cost $955,886)
PERU (1.5%)

CORPORATE BOND & NOTE (1.5%)

Banco de Credito del Peru
6.88% due 09/16/26 @-®

TOTAL CORPORATE BOND & NOTE
TOTAL PERU (Cost $119,035)

PHILIPPINES (5.1%)
CORPORATE BONDS & NOTES (5.1%)

SM Investments Corp.
4.88% due 06/10/24

Union Bank of the Philippines
3.37% due 11/29/22

TOTAL CORPORATE BONDS & NOTES
TOTAL PHILIPPINES (Cost $402,258)

SINGAPORE (5.2%)

CORPORATE BONDS & NOTES (5.2%)

ABIJA Investment Co. Pte, Ltd.
5.95% due 07/31/24

TBG Global Pte, Ltd.
5.25% due 02/10/22 @

TOTAL CORPORATE BONDS & NOTES
TOTAL SINGAPORE (Cost $413,245)

SOUTH AFRICA (3.3%)
CORPORATE BONDS & NOTES (3.3%)

AngloGold Ashanti Holdings PLC
6.50% due 04/15/40

MTN Mauritius Investment, Ltd.
5.37% due 02/13/22

TOTAL CORPORATE BONDS & NOTES
TOTAL SOUTH AFRICA (Cost $254,766)

(20184 3 A29HKRE)

A IEffifE

$ 32,544
245,544
245,544

203,476
198,437
214,586

33,075
81,600
16,238
105,641

81,029
18,356
952,438
952,438

119,516
119,516

119,516

206,774

194,573
401,347
401,347

202,890

201,265

404,155

404,155

52,219

201,750
253,969
253,969

kR FK-T72FK (USD)
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(20184 3 A29A R #7)
TAEE  HEA MEELLE A IE{TE

FIXED INCOME SECURITIES (97.5%) (continued)
TURKEY (1.9%)
CORPORATE BOND & NOTE (1.9%)
Akbank Turk AS

USD 150,000 5.00% due 10/24/22 $ 147,452
TOTAL CORPORATE BOND & NOTE 147,452
TOTAL TURKEY (Cost $150,377) 147,452
UNITED ARAB EMIRATES (4.3%)
CORPORATE BONDS & NOTES (4.3%)
Emirates Airline

UsD 133,332 4.50% due 02/06/25 132,945
First Abu Dhabi Bank PJSC

USD 200,000 5.25% due 12/17/66 @®}© 201,260
TOTAL CORPORATE BONDS & NOTES 334,205
TOTAL UNITED ARAB EMIRATES (Cost $335,506) 334,205
UNITED STATES (2.6%)
CORPORATE BOND & NOTE (2.6%)
Stillwater Mining Co.

USD 200,000 6.13% due 06/27/22 @ 199,252
TOTAL CORPORATE BOND & NOTE 199,252
TOTAL UNITED STATES (Cost $203,271) 199,252
TOTAL FIXED INCOME SECURITIES (Cost $7,606,683) $ 7,602,859
SHORT-TERM INVESTMENT (5.0%)
UNITED STATES (5.0%)
TIME DEPOSIT (5.0%)
JPMorgan Chase & Co.

USD 388,640 1.00% due 03/30/18 388,640
TOTAL TIME DEPOSIT 388,640
TOTAL UNITED STATES (Cost $388,640) 388,640
TOTAL SHORT-TERM INVESTMENT (Cost $388,640) 388,640
TOTAL INVESTMENTS (Cost $7,995,323) 102.5% $ 7,991,499
LIABILITIES IN EXCESS OF CASH AND OTHER ASSETS 2.5) (195,532)
NET ASSETS 100.0% $ 7,795,967

(a) Callable security.

(b) Variable rate security as of March 29, 2018.

(c) Perpetual maturity.

(d) 144A Security - Security exempt from registration under Rule 144A of the Securities Act of 1933. These securities may be resold in transactions exempt from
registration, typically to qualified institutional buyers. Unless otherwise indicated, these securities are not considered illiquid.

BEEH
USD -  United States Dollar
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[RAE—+T—IL IYP—T72 K] [F. 7B16BICE208DREXTVELT,
LT, &% - BRAICEDE, 4vH—I 7 FOFEW0HOERRRE CHREBRLLETFES,
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NERBEE~NDREIITVEEA,

” 5 P I S U N % |1 Bl ow
’ L SN R #
i % 2
M % % % ENLE!
1611 (201747 A 14R) 10, 046 A0.0 — 284
17H#1 (201841 A15H) 10, 046 0.0 — 707
1881 (2018427 A17H) 10, 044 A0. 0 — 210
1981 (201942 1 A15H) 10, 043 A0. 0 — 159
20451 (201947 H16H) 10, 042 A0.0 — 147
() %77 > FOMEh& 2 RTEORIEEBGFEIE LRV, XU F~v—7 K 3H 0 A,
() MEFREMIRE) (TE AR — R R,
O&Hh D EEME L TREDHTR
5 H 5 5 ¥ il | 1% I | & I
& % =M AN o | % & K E
g ™\ ! % % %
20194E 1 H15H 10, 043 — — —
1HER 10, 043 0.0 — —
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