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(20164 3 B31BIZ# T 9 5 HiM)
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a3 E
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327,367
(350,733)
265,304

241,938

(644,754)
(1,288,746)

(1,691,562)

11,125,594

9,434,032

Class A

228,510,652
73,662,447
(446,434,810)

(144,261,711)

1,977,500
644,754
(3,911,000)

(1,288,746)
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3. REHER

(20164 3 A31A®R#E)
(kK FILTEHR)
TAEE  HiER A IEffifE

FIXED INCOME SECURITIES (97.3%)
ARGENTINA (3.2%)
CORPORATE BONDS & NOTES (2.3%)
IRSA Propiedades Comerciales S.A.

USD 60,000  8.75% due 03/23/23 (a) $ 60,090
YPF SA.

uUsb 125,000 8.50% due 03/23/21 128,831

usD 30,000 8.75% due 04/04/24 29,700
TOTAL CORPORATE BONDS & NOTES 218,621
GOVERNMENT BOND (0.9%)
Argentina Bonar Bonds

usD 80,000 7.00% due 04/17/17 83,280
TOTAL GOVERNMENT BOND 83,280
TOTAL ARGENTINA (Cost $298,133) 301,901
BRAZIL (7.9%)
CORPORATE BONDS & NOTES (7.9%)
Banco do Brasil S.A.

EUR 100,000 3.75% due 07/25/18 111,571
BR Malls International Finance, Ltd.

usD 80,000 8.50% due 01/29/49 (a),(b),(c) 71,000
Braskem Finance, Ltd.

uUSD 100,000 7.00% due 05/07/20 101,750
Globo Comunicacao e Participacoes S.A.

uUsb 200,000 4.84% due 06/08/25 179,440
Marfrig Overseas, Ltd.

uUsD 100,000 9.50% due 05/04/20 (a) 101,470
Votorantim Cimentos S.A.

EUR 200,000 3.25% due 04/25/21 182,943
TOTAL CORPORATE BONDS & NOTES 748,174
TOTAL BRAZIL (Cost $730,705) 748,174
CHILE (3.8%)
CORPORATE BONDS & NOTES (3.8%)
Banco Santander Chile

usb 150,000 3.88% due 09/20/22 155,778
SACI Falabella

uUsD 200,000 3.75% due 04/30/23 200,014
TOTAL CORPORATE BONDS & NOTES 355,792
TOTAL CHILE (Cost $346,054) 355,792
CHINA (10.2%)
CORPORATE BONDS & NOTES (10.2%)
Agile Property Holdings, Ltd.

usD 100,000 8.88% due 04/28/17 (a) 100,720
China Merchants Finance Co., Ltd.

uUsb 200,000 4.75% due 08/03/25 216,846
ENN Energy Holdings, Ltd.

usD 200,000 6.00% due 05/13/21 224,065
Longfor Properties Co., Ltd.

usD 200,000 6.75% due 01/29/23 (a) 211,238
West China Cement, Ltd.

usbD 200,000 6.50% due 09/11/19 (a) 209,818
TOTAL CORPORATE BONDS & NOTES 962,687
TOTAL CHINA (Cost $915,789) 962,687
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FIXED INCOME SECURITIES (97.3%) (continued)

COLOMBIA (1.5%)
CORPORATE BOND & NOTE (1.5%)

Banco Bilbao Vizcaya Argentaria Colombia S.A.

4.88% due 04/21/25

TOTAL CORPORATE BOND & NOTE
TOTAL COLOMBIA (Cost $149,881)
HONG KONG (10.1%)

CORPORATE BONDS & NOTES (10.1%)

FPT Finance, Ltd.
6.38% due 09/28/20

Hutchison Whampoa International 14, Ltd.
3.63% due 10/31/24

PCCW Capital No 4, Ltd.
5.75% due 04/17/22

Shimao Property Holdings, Ltd.
8.38% due 02/10/22 (a)

SmarTone Finance, Ltd.
3.88% due 04/08/23

TOTAL CORPORATE BONDS & NOTES
TOTAL HONG KONG (Cost $930,666)

INDIA (4.4%)
CORPORATE BONDS & NOTES (4.4%)

Bharti Airtel International Netherlands BV
5.13% due 03/11/23

ICICI Bank, Ltd.
6.38% due 04/30/22 (a),(d)

TOTAL CORPORATE BONDS & NOTES
TOTAL INDIA (Cost $382,343)

INDONESIA (2.2%)
CORPORATE BOND & NOTE (2.2%)

Perusahaan Gas Negara Persero Tbk
5.13% due 05/16/24

TOTAL CORPORATE BOND & NOTE
TOTAL INDONESIA (Cost $198,364)

KAZAKHSTAN (3.2%)
CORPORATE BONDS & NOTES (3.2%)

Halyk Savings Bank of Kazakhstan JSC
7.25% due 01/28/21

KazMunayGas National Co. JSC
7.00% due 05/05/20

TOTAL CORPORATE BONDS & NOTES
TOTAL KAZAKHSTAN (Cost $311,435)
LUXEMBOURG (2.1%)

CORPORATE BOND & NOTE (2.1%)

Minerva Luxembourg S.A.
7.75% due 01/31/23 (a)

TOTAL CORPORATE BOND & NOTE
TOTAL LUXEMBOURG (Cost $180,497)
MALAYSIA (2.2%)

CORPORATE BOND & NOTE (2.2%)

Axiata SPV2 Bhd
3.47% due 11/19/20

TOTAL CORPORATE BOND & NOTE
TOTAL MALAYSIA (Cost $201,098)

(20164 3 A31HIRTE)

AIEAffE

$ 145,125
145,125
145,125
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201,750
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FIXED INCOME SECURITIES (97.3%) (continued)
MEXICO (15.2%)

CORPORATE BONDS & NOTES (15.2%)
Alfa SAB de CV

6.88% due 03/25/44 (a)

America Movil SAB de CV

6.38% due 09/06/73 (a),(d)

(20164 3 A31HIRTE)

AIEAffE

$ 200,000

124,182

Banco Santander Mexico S.A. Institucion de Banca Multiple Grupo Financiero Santand

4.13% due 11/09/22

BBVA Bancomer S.A.
6.50% due 03/10/21

Cemex SAB de CV
7.25% due 01/15/21 (a)

Controladora Mabe S.A. de CV
7.88% due 10/28/19

Elementia SAB de CV
5.50% due 01/15/25 (a)

Grupo Televisa SAB.
6.63% due 01/15/40

Petroleos Mexicanos
2.75% due 04/21/27

6.50% due 06/02/41
6.88% due 08/04/26

Servicios Corporativos Javer SAPI de CV
9.88% due 04/06/21 (a)

TOTAL CORPORATE BONDS & NOTES
TOTAL MEXICO (Cost $1,416,771)

NETHERLANDS (11.1%)
CONVERTIBLE BOND & NOTE (0.9%)

Yandex NV
1.13% due 12/15/18

TOTAL CONVERTIBLE BOND & NOTE
CORPORATE BONDS & NOTES (10.2%)

ICTSI Treasury BV
5.88% due 09/17/25
Majapahit Holding BV
7.88% due 06/29/37

Petrobras Global Finance BV
2.75% due 01/15/18

3.00% due 01/15/19

United Group BV
7.88% due 11/15/20 (a)

VimpelCom Holdings BV
5.95% due 02/13/23

VTR Finance BV
6.88% due 01/15/24 (a)

TOTAL CORPORATE BONDS & NOTES
TOTAL NETHERLANDS (Cost $1,003,636)
PERU (2.2%)

CORPORATE BONDS & NOTES (2.2%)

Banco de Credito del Peru
6.13% due 04/24/27 (a),(d)

BBVA Banco Continental S.A.
5.25% due 09/22/29 (a),(d)

TOTAL CORPORATE BONDS & NOTES
TOTAL PERU (Cost $202,086)

154,470
163,875
208,000
108,600
197,250

76,900

89,894
37,660
21,650

50,470
1,432,951
1,432,951

83,481
83,481

214,152
117,566

102,698
17,140

120,913
194,628

196,060
963,157
1,046,638

106,625

100,625
207,250
207,250
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FIXED INCOME SECURITIES (97.3%) (continued)
PHILIPPINES (2.2%)

CORPORATE BOND & NOTE (2.2%)

SM Investments Corp.
4.88% due 06/10/24

TOTAL CORPORATE BOND & NOTE
TOTAL PHILIPPINES (Cost $202,860)

RUSSIA (3.3%)

CORPORATE BONDS & NOTES (3.3%)

Gazprom OAO Via Gaz Capital S.A.
6.51% due 03/07/22

Sberbank of Russia Via SB Capital S.A.
6.13% due 02/07/22

TOTAL CORPORATE BONDS & NOTES
TOTAL RUSSIA (Cost $287,644)
SINGAPORE (2.1%)

CORPORATE BOND & NOTE (2.1%)

TBG Global Pte, Ltd.
5.25% due 02/10/22 (a)

TOTAL CORPORATE BOND & NOTE
TOTAL SINGAPORE (Cost $200,183)
SOUTH AFRICA (2.1%)

CORPORATE BOND & NOTE (2.1%)

FirstRand Bank, Ltd.
4.25% due 04/30/20

TOTAL CORPORATE BOND & NOTE
TOTAL SOUTH AFRICA (Cost $194,197)

UNITED ARAB EMIRATES (4.0%)
CORPORATE BONDS & NOTES (4.0%)

DP World, Ltd.
6.85% due 07/02/37

Emirates Airline
4.50% due 02/06/25

TOTAL CORPORATE BONDS & NOTES
TOTAL UNITED ARAB EMIRATES (Cost $396,172)

UNITED KINGDOM (2.1%)

CORPORATE BOND & NOTE (2.1%)

Hikma Pharmaceuticals PLC
4.25% due 04/10/20

TOTAL CORPORATE BOND & NOTE
TOTAL UNITED KINGDOM (Cost $197,862)

UNITED STATES (2.2%)

CORPORATE BOND & NOTE (2.2%)

Nexteer Automotive Group, Ltd.
5.88% due 11/15/21 (a),(c)

TOTAL CORPORATE BOND & NOTE
TOTAL UNITED STATES (Cost $201,992)

TOTAL FIXED INCOME SECURITIES (Cost $8,948,368)

(20164 3 A31HIRTE)

AIEAffE

$ 207,076
207,076
207,076

104,699

207,000
311,699
311,699

193,096
193,096
193,096

199,199
199,199
199,199

203,892

173,874
377,766
377,766

199,250
199,250
199,250

204,000
204,000
204,000

s 9180895
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SHORT-TERM INVESTMENT (3.8%)
GRAND CAYMAN (3.8%)
TIME DEPOSIT (3.8%)
Bank of Tokyo Mitsubishi

usD 357,582 0.14% due 04/01/16 $ 357,582
TOTAL TIME DEPOSIT 357,582
TOTAL GRAND CAYMAN (Cost $357,582) 357,582
TOTAL SHORT-TERM INVESTMENT (Cost $357,582) $ 357,582
TOTAL INVESTMENTS (Cost $9,305,950) 101.1% $ 9,538,477
LIABILITIES IN EXCESS OF CASH AND OTHER ASSETS (1.1) (104,445)
NET ASSETS 100.0% $ 9,434,032

All securities in the Schedule of Investments are classified based on management’s best assessment of where the country of risk
lies rather than the location of the securities.

(a) Callable security.

(b) Perpetual maturity.

(c) 144A Security - Security exempt from registration under Rule 144A of the Securities Act of 1933. These securities may be resold in transactions
exempt from registration, typically to qualified institutional buyers. Unless otherwise indicated, these securities are not considered illiquid.

(d) Variable rate security as of March 31, 2016.

F7VEF LRLTOAEBTHERSI

RER
REH RER BalifEe
BiE W5IHEF 9% RFEA FEH 24958 ETfffi S Ralikis] (#0%8)
usD Bank of America N.A. 105,717 05/20/2016  EUR 95663 $ -3 (3,293) $ (3,293)
uUsb Bank of America N.A. 578,775 05/20/2016 EUR 519,967 - (13,736) (13,736)
Brown Brothers
usD Harriman & Co. 10,513 05/20/2016  EUR 9,500 - (312) (312)
usb Citibank N.A. 11,108 05/20/2016 EUR 10,000 - (287) (287)
usb Citibank N.A. 13,456 05/20/2016 EUR 12,280 - (537) (537)
Goldman Sachs
usD Group, Inc. 13,688 05/20/2016 EUR 12,000 14 — 14
$ 14§ (18,165) § (18,151)
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mEIHEF AEDE aiE0%E ZHERE EANEBRE #ligE
[EEET ) NT 4T
AEFH Bank of America N.A. $ - 3 (17,029) $ - 3 - 3 (17,029)
Citibank N.A. - (824) - - (824)
Goldman Sachs Group, Inc. 14 - = = 14
Shonaiit””
f"-'j,(%w J&E $ 14 $ (17,853) $ - $ - 3 (17,839)
A=y T4 Y
i 5 Brown Brothers Harriman &
Shomkisiin g - s e
A EREICE |
= G I : 148 (18165

*Net amount represents the receivable/(payable) that would be due from/(to) the counterparty in an event of default. Netting may be
allowed across transactions traded under the same legal agreement with the same legal entity.

BERH
EUR -  Euro
USD -  United States Dollar
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