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IR—Pyy -a—iKRb—hk RO F-27>FK (USD)

Iv—oyy -a—mRLb—k-ARUK-272 K (USD)
BREEE. MEELHHES. REWMRIEL. AFAIAELGFinancial Statementsh o 4R# L.
WESLUVU—HBRLE=LDTT,

1. BEHESE
(20194 3 A29BIZ# T 9 S HAM)
(R FILTHR)
BEIRAE
ZRFAE (RRERBOME 1,877 L) $ 375,734
BEIRFEER 375,734
-4
FEPIRERBM 67,397
KEIHLE S S UEEFHH 43,923
B2 41,665
EH R 21,017
REER 18,047
EEEMEHRITFHRN 3,688
ERER 3,579
BRAE 199,316
BE B 176,418
ERBLURERHRAN :
REHRL
BERMIS (174,347)
KRR (174,347
REGRFMBBOMES :
BAHIMIES 107,526
kER S S OMIEE) 107,526
RERELVARRFRE (B0 (66,821)
BRI SHMEEDERE (S $ 109,597
GB () MORHEE. I TRAORETT,



2. MEEEBEEE
(20194 3 A29B IS T ¥ S HiR)

IR—Pyy -a—iKRb—hk RO F-27>FK (USD)

(K FILTERR)

I & 5 AR E DR -
REMMFIEE 176,418
ERMBE (174,347)
RERFMBBOMLED 107,526

BRICESMEEDERE 109,597

SYECEE (457,337)

77 Fa=y FOMBIS & BHEEDEHE (672 100)

MAEDIBHRE (1,020,841)

mgE

#E 7,795,967

AR 6,775,126

Class A
77> Fazy MBI
d=v b
kit 97,539,327
BRE 56,227,710
52 (235.,673,575)
1=y FERE (81,906,538
E2
ki 789,151
BRE 457,337
i (1,919,589)
J77vFazy FBGIE BERE (673,101)

GE) () AOLEE. Y1 TRADOELETT.



3. BHERHER

Iv—>v

Sea—mRLb—k-ROK-T7> K (USD)

(20194 3 A29H %)
(R FILTHR)
nAEE AR AIEAfifE

FIXED INCOME SECURITIES (96.0%)
ARGENTINA (2.3%)
CORPORATE BONDS & NOTES (1.5%)
Telecom Argentina S.A.

USD 55,000 6.50% due 06/15/21 @ $ 54,505
YPFS.A.

USD 50,000 8.75% due 04/04/24 50,250
TOTAL CORPORATE BONDS & NOTES 104,755
GOVERNMENT BONDS (0.8%)
Argentine Republic Government International Bond

USD 60,000 5.63% due 01/26/22 51,750
TOTAL GOVERNMENT BONDS 51,750
TOTAL ARGENTINA (Cost $157,876) 156,505
BRAZIL (10.3%)
CORPORATE BONDS & NOTES (10.3%)
Braskem Finance, Ltd.

USD 100,000 7.38% due 04/05/19 @© 101,125
Cosan Overseas, Ltd.

UsD 200,000 8.25% due 05/05/19 ©© 203,750
Globo Comunicacao e Participacoes S.A.

USD 200,000 5.13% due 03/31/27 @ 193,500
Itau Unibanco Holding S.A.

usD 200,000 6.50% due 03/19/23 @®©@ 197,502
TOTAL CORPORATE BONDS & NOTES 695,877
TOTAL BRAZIL (Cost $688,987) 695,877
CHILE (2.2%)
CORPORATE BONDS & NOTES (2.2%)
Banco Santander Chile

usD 150,000 3.88% due 09/20/22 152,845
TOTAL CORPORATE BONDS & NOTES 152,845
TOTAL CHILE (Cost $149,913) 152,845
CHINA (12.2%)
CORPORATE BONDS & NOTES (12.2%)
ENN Energy Holdings, Ltd.

usD 200,000 6.00% due 05/13/21 210,147
Fufeng Group, Ltd.

usD 200,000 5.88% due 08/28/21 204,075
Shimao Property Holdings, Ltd.

USD 200,000 6.13% due 02/21/24 © 204,098
Yuzhou Properties Co., Ltd.

usbh 200,000 7.90% due 05/11/21 @ 206,325
TOTAL CORPORATE BONDS & NOTES 824,645
TOTAL CHINA (Cost $813,176) 824,645
COLOMBIA (2.9%)
CORPORATE BONDS & NOTES (2.9%)
Banco de Bogota S.A.

usD 200,000 4.38% due 08/03/27 @ 197,252
TOTAL CORPORATE BONDS & NOTES 197,252
TOTAL COLOMBIA (Cost $196,388) 197,252
HONG KONG (11.4%)
CORPORATE BONDS & NOTES (11.4%)
Bank of East Asia, Ltd.

USD 150,000 5.50% due 12/02/20 @®-© 150,132
CNAC HK Finbridge Co., Ltd.

UsD 200,000 4.63% due 03/14/23 207,497
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FIXED INCOME SECURITIES (96.0%) (continued)

HONG KONG (11.4%) (continued)

CORPORATE BONDS & NOTES (11.4%) (continued)

PCCW Capital No 4, Ltd.
5.75% due 04/17/22

SmarTone Finance, Ltd.
3.88% due 04/08/23

TOTAL CORPORATE BONDS & NOTES
TOTAL HONG KONG (Cost $752,297)

INDONESIA (3.1%)

CORPORATE BONDS & NOTES (3.1%)

Perusahaan Listrik Negara PT
5.45% due 05/21/28

TOTAL CORPORATE BONDS & NOTES
TOTAL INDONESIA (Cost $206,885)
ISRAEL (1.6%)

CORPORATE BONDS & NOTES (1.6%)

Israel Chemicals, Ltd.
6.38% due 05/31/38 @@

Teva Pharmaceutical Finance Co. BV
2.95% due 12/18/22

TOTAL CORPORATE BONDS & NOTES
TOTAL ISRAEL (Cost $102,881)
KAZAKHSTAN (2.9%)

CORPORATE BONDS & NOTES (2.9%)

Tengizchevroil Finance Co. International, Ltd.
4.00% due 08/15/26

TOTAL CORPORATE BONDS & NOTES
TOTAL KAZAKHSTAN (Cost $185,858)

MALAYSIA (2.8%)

CORPORATE BONDS & NOTES (2.8%)

TNB Global Ventures Capital Bhd
3.24% due 10/19/26

TOTAL CORPORATE BONDS & NOTES
TOTAL MALAYSIA (Cost $196,712)
MEXICO (2.9%)

CORPORATE BONDS & NOTES (2.9%)

Axtel SAB de CV
6.38% due 11/14/24 @

TOTAL CORPORATE BONDS & NOTES
TOTAL MEXICO (Cost $192,682)

MOROCCO (3.1%)
CORPORATE BONDS & NOTES (3.1%)

OCPS.A.
5.63% due 04/25/24

TOTAL CORPORATE BONDS & NOTES
TOTAL MOROCCO (Cost $205,986)
NETHERLANDS (16.8%)

CORPORATE BONDS & NOTES (16.8%)
Equate Petrochemical BV

4.25% due 11/03/26

ICTSI Treasury BV

5.88% due 09/17/25

Myriad International Holdings BV

4.85% due 07/06/27 @

Iv—>v

Sea—mRLb—k-ROK-T7> K (USD)

(20194 3 A29R ;)

AIEAfifE

$ 212,457

201,230
771,316
771,316

213,496
213,496
213,496

85,706

23313
109,019
109,019

195,144

195,144
195,144

192,284
192,284
192,284

199,940
199,940
199,940
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209,768
209,768

201,774
209,226

205,296
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FIXED INCOME SECURITIES (96.0%) (continued)
NETHERLANDS (16.8%) (continued)

CORPORATE BONDS & NOTES (16.8%) (continued)

Petrobras Global Finance BV
6.88% due 01/20/40

7.38% due 01/17/27
8.75% due 05/23/26

Teva Pharmaceutical Finance Netherlands I11 BV
2.20% due 07/21/21

2.80% due 07/21/23
4.10% due 10/01/46

VTR Finance BV
6.88% due 01/15/24 ©

TOTAL CORPORATE BONDS & NOTES
TOTAL NETHERLANDS (Cost $1,114,375)

PHILIPPINES (3.0%)
CORPORATE BONDS & NOTES (3.0%)

SM Investments Corp.
4.88% due 06/10/24

TOTAL CORPORATE BONDS & NOTES
TOTAL PHILIPPINES (Cost $201,935)

SINGAPORE (6.0%)
CORPORATE BONDS & NOTES (6.0%)

ABJA Investment Co. Pte, Ltd.
5.95% due 07/31/24

TBG Global Pte, Ltd.
5.25% due 02/10/22 ©

TOTAL CORPORATE BONDS & NOTES
TOTAL SINGAPORE (Cost $411,384)

SOUTH AFRICA (3.0%)

CORPORATE BONDS & NOTES (3.0%)

FirstRand Bank, Ltd.
6.25% due 04/23/28 @®

TOTAL CORPORATE BONDS & NOTES
TOTAL SOUTH AFRICA (Cost $196,367)
TURKEY (4.8%)

CORPORATE BONDS & NOTES (4.8%)

Akbank T.A.S.
5.00% due 10/24/22

Turkiye Garanti Bankasi AS
5.88% due 03/16/23

TOTAL CORPORATE BONDS & NOTES
TOTAL TURKEY (Cost $317,691)
UNITED ARAB EMIRATES (4.7%)

CORPORATE BONDS & NOTES (4.7%)

Abu Dhabi National Energy Co. PJSC
3.63% due 01/12/23

Emirates Airline
4.50% due 02/06/25

TOTAL CORPORATE BONDS & NOTES
TOTAL UNITED ARAB EMIRATES (Cost $311,080)

TOTAL FIXED INCOME SECURITIES (Cost $6,402,473)

~

~

Sea—mRLb—k-ROK-T7> K (USD)

(20194 3 A29R ;)

AIEAfifE

$ 35,683
16,556
136,045

85,819
44,628
17,787

183,475
1,136,289
1,136,289

204,727
204,727
204,727

204,440

200,271
404,711
404,711

203,696
203,696
203,696

137,247

185,866
323,113
323,113

201,550

113,998
315,548
315,548

6,506,175



Iv—>vy -a—mRLb—k-ARUK-2J7>F (USD)

(20194 3 A298 ;R E)
TARE  HEA MEELE A TE{HE

SHORT-TERM INVESTMENT (4.0%)
UNITED STATES (4.0%)
TIME DEPOSIT (4.0%)
JPMorgan Chase & Co.

USD 268,852 1.68% due 04/01/19 $ 268,852
TOTAL TIME DEPOSIT 268,852
TOTAL UNITED STATES (Cost $268,852) 268,852
TOTAL SHORT-TERM INVESTMENT (Cost $268,852) 268,852
TOTAL INVESTMENTS (Cost $6,671,325) 100.0% $ 6,775,027
CASH AND OTHER ASSETS IN EXCESS OF LIABILITIES 0.0 99
NET ASSETS 100.0% $ 6,775,126

(a) Callable security.

(b) Variable rate security as of March 29, 2019.

(c) Perpetual maturity.

(d) 144A Security - Security exempt from registration under Rule 144A of the Securities Act of 1933. These securities may be resold in transactions exempt from
registration, typically to qualified institutional buyers. Unless otherwise indicated, these securities are not considered illiquid.

BERH
USD - United States Dollar
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