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1. BRsEE

(201344228 ~20134128308)

(AZXATZT)
RERE
REFIR ¥ 452,634
BERBEE 452,634
HA
ERARFEHM 16,337,585
EHREREN 15,044,237
FMREM 4,609,125
REFHNES L TEBRFHH 2,408,626
AREBRBEHRITFEN 380,783
BliE 21,576
BRSEH 38,801,932
FEHF 2 (38,349,298}
RPELVRRREL *
RIEN -
SEHERS| (287,152,847}
ATy TEEI (186,740,215}
SNEREESI (14,945,359}
RIS (488,838,421}
RRBFTMEIBBOBZEE) :
RAERMEES 277,233,610
Ry TEEI (9,762,858}
SEMERS| (127,735,989}
SEEEERSI 4,197,627
RRIFEIS B OMLEE 143,932,380
RPBLCRRRAS (WiZE) (344,908,031}
EREFHCLIMBEDER (W) ¥ (383,255,329)
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2. IERAER

(2013512 30HERFE)
TARE #Ea MAELE A EAfifE
FIXED INCOME SECURITIES (83.9%)
GERMANY (83.9%)

EUR 7,000,000
EUR 10,000,000

EUR 5,000,000

EUR 93,989

USD 289,791

JPY 24,472,517

GOVERNMENT BONDS (83.9%)
Bundescbligation

1.75% due 10/09/15

2.25% due 04/10/15

Bundesrepublik Deutschland
3.75% due 01/04/15

TOTAL GOVERNMENT BONDS

TOTAL GERMANY (Cost ¥3,005,673,772)

TOTAL FIXED INCOME SECURITIES (Cost ¥3,005,673,772)
SHORT TERM INVESTMENTS (1.7%)

SWEDEN (0.3%}

TIME DEPOSIT (0.3%)

Skandinaviska Enskilda Banken AB
0.08% due 01/02/14
TOTAL TIME DEPOSIT

TOTAL SWEDEN {Cost ¥13,419,993)
NORWAY (0.8%)

TIME DEPOSIT (0.8%)

DOnB NORBank ASA
0.03% due 01/02114
TOTAL TIME DEPOSIT

TOTAL NORWAY (Cost ¥30,161,943)
GRAND CAYMAN (0.6%}

TIME DEPOSIT (0.6%)

Bank of Tokyo-Mitsubishi UFJ Ltd.
0.01% due 01/06714
TOTAL TIME DEPOSIT

TOTAL GRAND CAYMAN (Cost ¥24,472,517)
TOTAL SHORT TERM INVESTMENTS (Cost ¥68,054,453)

TOTAL INVESTMENTS (Cost ¥3,073,728,225)
CASH AND OTHER ASSETS IN EXCESS OF LIABILITIES
NET ASSETS

¥ 1,042767,303
1,488,343,619

761,291,853
3,282,402,865
3,282,402,865

3,282,402,865

13,630,851

13,630,851

13,630,851

30,455,602
30,456,602

30,455,602

24,472,617
24,472,517

24,472,517
68,558,970

85.6% ¥ 3,350,961,835
144 562,000,142
100.0% ¥ 3,912,870,977




o

VRO -NXUF1aF=T>

SRS

Cash in the amount of ¥292,148,048 has been pladged as collateral for the following futures contracts as of December 30, 2013,

(201341243083 7%E)
_REH
Rovay fidil fRA 28 Baliftny
Long 3-Month Euro Euribor Future 122018 138 ¥ (4,938,130}
Long 90-Day Eurodollar Future 12/2015 218 (8,721,571}
Long 90-Day Sterling Future 1212015 128 (9,509,041)
Canada Government 10-Year
Long Bond Future 03/2014 100 (7,699,394}
Long E-mini S&P 500 Future 03/2014 41 12,630,317
Short EUR/IPY Future 03/2014 (184) (95,795,000)
Long Eure-Bund Future 03/2014 66 (15,723,701}
Long The Euro STCXX 50 Future 03/2014 7 15,926,737
Long US 10 Year Note Future 03/2014 86 (13,906,206)
¥ (12 989}

Cash in the amount of ¥355,089,652 has been pledged as collateral for the following open swap contracts as of December 30, 2013,

=% - V-2 - X7y TEEI

(2013412A30R;RTE)
TLIT7 L _RER
BERA i RM SRR WEEE  #K #7H X (B FF iz
UBS Bloomberg CMCI
Composite USD Excess
19,506,605 Pay 0.49% Return Index uBes usD 06/20/2014 ¥ - ¥ (10,748,990)
UBS G10 Rolling Duration
5,089,249 Pay 0.12% Index UBS EUR 04/23/2015 - {465,188)
Pay USD-
LIBOR-
BBA plus MSC| World Risk Weighted
4,026,954 0.35% Net TR Index UBS usD 06/20/2014 - 1.451,320
Total Unrealized Gain/Loss on Total Return Swaps ¥ - ¥ (9,762,858)
— > — n
TUNT+ TERDEE

The following table is a summary ef the Fund's derivative positions inclusive of potential natting arrangements. For additional information on
derivative instruments, please refer to the Derivative Instrument section in Note 2 and the Market, Credit and Strategy Risks section in Note
4 of the accompanying Notes to Financial Statements.

FYNTF 4T TUINT 4T .

WEIHEF HEDE BR0HE EAERE ZHEGFRS %R
EETYNT4T
hREHE SN UBS A.G. ¥ 1,451,320 ¥ (11,214,178) ¥ (11,214,178) ¥ - ¥ -
k=&)L ya—-
A0y
SEMERE| Newedge Group 28,557,054 (156,293,043) (156,293,043) 5,330,166 -
FTUNT 4 TEEH ¥ 30008374 ¥  (167,507,221) ¥ (167,507,221) ¥ 5,330,166 ¥ -

*Net represents the receivable/(payable) that would be due from#to) the counterparty in an event of default. Netting is allowed across
transacticns fraded under the same legal agreement with the same legal entity.

BEMI
EUR - Euro
JPY - Japanese Yen
USD -  United States Doltar
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QLT 7 FORMEAIERDEY TY,

B A A | hHrEOAHMBICKREL. RELEREOHRZEELTERETVET,
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O 555 B0ERAEE
2 % @ %
" 5 1 EHEA|IBEEEY @ & E
Hp Tt Z | H 4 T
B oE =
M % % % \aAaAH
THA (201318 15H) 10, 034 0.0 89.3 — 896
8HR (2013&F£7H16R) 10, 039 0.0 91.6 — 1,854
988 (2014F1/8148) 10, 042 0.0 90.4 — 1,437
1088 (2014F7H148) 10, 045 0.0 93.4 — 1,284
1188 (2015418148) 10, 047 0.0 84.8 — 1,179
GE) BHEAYLERIBEREE-FRIEETT,
XY T7U FDEFHZEZRTEULEENEELEVV O, RUFI—H2ZFEIHYFEEA,
O 4H0REMEZ DR
H S {ih 4]
& A =] B = = BE&EALLE Bkt =
(HA ") 2 % % %
20142 7H148 10, 045 - 93.4 —
zES 10, 045 0.0 87.0 —
8AX 10, 045 0.0 94. 4 —
9A X 10, 045 0.0 94.5 —
10AXK 10, 046 0.0 83.4 —
1MAX 10, 046 0.0 99.2 —
12AX 10, 047 0.0 92.5 —
(HA x)
20154 1 A148 10, 047 0.0 84.8 —

GE) BEREFHELTT.
GE2) BHEMLRIERIEE-FELERTY,

=)V *RY¥ =277 R
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OZEREAE
B BEEMEESOHMBICD VT  (rmadKmp : 2014578158 ~201551B14R)
6 T H—T7 Y FORHR MR ORISR

FFS5X0.0%&%YFE LTI

10,048

10,046 ‘

10,044

10,042

14/17 8 9 10 1 12 "15/1
A

B BE@BEOELEBER (rrmstsmir : 2014570158 ~2015%1A148)

BIRICK 2 EMBENBKROLEN ., BHEFITEMTHRBLEL. ChoZR(TT, EEMEE
(10, 045 H 510, 04T DE THRE L FE L 1=,
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B BEERIBICDVT (k& : 2014578158 ~2015%1 8 148)

>ENERESmHIZOEM
P (EBED— LB AR OHRS)
HEEICK2ERMEMBEOZELZITT, £
FREa—LZEYMEFX0. 1% % TR Z/KETHF
@B R —LEBYEF LEL=

0.1

(EEEHEES 3h AY) OFEY D)
201458 A F TEM THR L TULV-EEEHEES

il WS (3% AM) OFIEY L. 9ALKBRI £ 5

| HEEOBEANLEHMEROTROEIEMmEY

. REMD, R4FREBYEL, 10BXDE

.| \BERMLSE (5 A¥) OREY : I DBMOEREMBEEEZ T, BED

w8 9 o2 B SHEEOBEANASBOTAEORBELEEN

5. NAMEICHFTREFEY F0%EEETL

SLELE, Z0O%Y. —HHICEFEY (0%

BEFCLRETI8ENARH 140D, 55
ThIAFTRATHBLE L.

B R—FZ7FVFICDNT (rmstRmr : 2014578158 ~201551H148)
OAEDEHERE (BEEMHEIS) RWAWEIELUTa—IL A= ~ADREZEL T, EFELE
Bt ERETSLS5ICERZITOVELT,

O s#&0ERAH
FlERE. hAEOEYHEE (EERLHHSE) REREIEEUVa—IL - O—2TOERZITVET,
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O 170 (5t410,000m) &7-YDERDBELH
LHCRELE-BRIEHY FEA,

O %805 BERUVEEIDIRR (2014578158 55201551 B14H £ T)

N
8 =+ i 55 [0} g
E5| 2 FH FH
[ E & i %5 362, 921, 039 363, 121, 089
GE1) ®BEZERETT., BBEIFHEEFERLTLEEA, )
GE2) SEOBAMARBIIVETTT,
O S0 EEHLEESEM 0145781585 52015F1814HET)
ERORERSIOH THE=HRBLHY Tt A,
O SEIDFIERRA N E DGR (2014578158, 5201551 B14H £ T)
(1) FIEBHRA & DHBIKR
E] HA
B T | EMEEA [SEUEEEA | B | AMESC [S5NEEEA| D
0L LA A EDWAIRRD [
Ehe Eh] % Ehle Eh] %
B % E Bl (AHHE) 362, 921 — — 363, 121 — —
(2) EERTFHHBEICHT 2FEERANDTILLEER
i ] £ 5
5t 5 £ O F ¥ O ¥ % (A) —FH
5 B A EBEBEAANDO X ZE (B) —FH
(B) ~ (A) —%

XFIBERA L, REEARUREZANCET IERENEE 1 RIIRESNIATHERATHY . SHIBTIRFERALOMEIEHY FEA,
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O EAEZE DR
O BERN GIERE) A#E
® B X 1 *
- >6BBiE| BT MMBHEALRLE
= ?OBESBIR A R BALE QTEAUE sEur|eEUE|2EA R
FH FH % % % % %
E @ i % | 100,000 | 1,000,095 84.8 - - - 84.8
e (1,000, 000) | (1,000, 095) (84.8) (=) (=) (=) (84.8)
N - 1,000,000 | 1,000,095 848 - - - 848
& B (1,000, 000) | (1,000, 095) 84 8) =) (-) (-) 84 8)
GED) () RNEFELBEBTHAEEZTY,
(GE2) #AALLE(E, MEERBICHT HEENBETT .
(G¥3) EELLEE - SMEBEOEMAKRBIVVIETTT,
GE4) —HEHAAND DY T A
GE5) FHBICOVWTIEERBERIMGIEE. EHRFEREHELIYT—F2EZAFLTVET,
(GX6) BBHUTHALEDOHEICELVTIX, Moody s&SSPREFITD S bENVEDZFREALTWET,
@ ERN GREE) NH{EHER
R B 1 % 1 x
& " I X | BEo® | ¥ M B | BEFAAB
(EEES) % ET= M
£491 B E R G5 - 140, 000 140, 009 -
5503 ] B AT A5 2535 - 860, 000 860, 086 -
& 3t - 1,000, 000 1,000, 095
GE1) EESEHE - SMEEOEARBIMVIETTT,
GE2) XENEBRAETRELTVSEHTT,
O 2B SR EDIBR 20154E1 B14R R
| : X
1 B -
. % @ = I =
*H %
2 #t & 1,000, 095 84. 6
2 — L - B — v % . 72 0 182,017 15.4
B & fE ® B E # = 1,182,112 100.0

GE) FHEFEDEMAKRBIVYIETTS,
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OEBDRR
MH) (H2014E7H15A ZE201551814R)

15 B =] HA * 15 B =] HA
= M
(A) & -3 1,182,112, 098 (A) R % = g 2 345, 884
O— L -0 — 2= 182,016, 731 _
A % (EGEEEE | 1,000,095, 100 2 A B 345, 884
x IR # 2 267 (B) % HI $# & £(A) 345, 884
(B) & " 2,125, 332 (C) B M & 8 8 &5 & 5, 705, 383
x OB OB 2 2,125,332 ) - }
(C) i 8 & # %W(A-—B) 1,179, 986, 766 (D)EEMEIXT=RAES 102, 286, 802
T 3 1,174,422, 749 (E)E # =2 & % & A102, 774, 052
R BB E RS 5,564,017 -
D)S 25 18 # 0O % 1,174, 422, 74900 (F) it (B+C+D+E) 5,564, 017
1FO%7%Y E#EHE(C/D) 10, 0479 R BEE R RF) 5, 564, 017

CED #BEOKROHT

- (D) BMEFEEBRSLF. EROEBMBREOR. BMEEE LIMEENISTREZ LIV -EZESEVLWVET,
- (E) BHZBEBE L. PEBHOKR. TAHILBHMBELZELSIV-EESEVLVET,
GX2) #<Y—T7 72 FOHETAEL, 278,766, 161, HAdBINGKETALEL22, 249, 585, 285F, #Ah—ARAEHITTALE(L22, 353,928, 69T T,
CGE3) 1O0Hf Y MEERIE. HHKI. 0047THTT,
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