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TES-FvEZIL - YR - RYFT 412772 K (JPY)

TES-XvERIL-YRY - RYTF412772FK (JPY)
ERHEE, HEAMKRE. AFAEetFinancial Statementsh SikEr L. HwmE S L U—EEIER
Lf-3DTY,

1. #AHHESE

(2013412H318~2014512A308)

(AZXH TFT)
HENZ
ZEFIE ¥ 1,688,781
BERBEE 1,688,781
#H
B A2 ST 4R 31,872,918
REBR 19,838,887
EPIR B 9,338,798
KEMES L VEEFHH 4,872,354
2T 3,036,182
BRTHR 593,005
ABEREHRTFRH 493,790
ZOMER 24,323
BRAaH 70,070,257
RIS (68,381,476)
K & CRRRAL
RHUEL
BEAMTS 94,480,609
CLE] 354,486,269
27y T3l 29,241,180
NEABIE S & VS EAETHERE (3,934,708)
KIRHEIEL 474,273,350
AR HHEREOWZEE)
BAGMES (170,894,554 )
27y T3l 6,686,844
C )Gl 154,597,888
NEABIE S & VS EASTHERE (3,773,864)
R ER MBS OHLH (13,383,686)
RS LVRRTER (Fi%F) 460,889,664
BEEHICL AMEEORE (W%H) ¥ 392,508,188
GE) () NOLHEIF. I1TROLETT,
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2. EAAER

(2014412H3003R7)
TAEEE $RIAR MEELE ATE{H{E
FIXED INCOME SECURITIES (71.3%)
GERMANY (71.3%)
GOVERNMENT BONDS (71.3%)
Bundesobligation
EUR 5,500,000 1.75% due 10/09/15 ¥ 810,411,193
EUR 2,250,000 2.25% due 04/10/15 328,942,704
Bundesrepublik Deutschland
EUR 1,000,000 3.75% due 01/04/15 145,294,479
TOTAL GOVERNMENT BONDS 1,284,648,376
TOTAL GERMANY (Cost ¥1,178,081,751) 1,284,648,376
TOTAL FIXED INCOME SECURITIES (Cost ¥1,178,081,751) 1,284,648,376
SHORT-TERM INVESTMENTS (1.9%)
GRAND CAYMAN (1.9%)
TIME DEPOSITS (1.9%)
Bank of Tokyo-Mitsubishi UFJ, Ltd.
JPY 15,738,657 0.01% due 01/05/15 15,738,657
Wells Fargo & Co.
usD 20,199 0.03% due 12/31/14 2,414,181
EUR 107,920 (0.17)% due 12/31/14 15,680,116
TOTAL TIME DEPOSITS 33,832,954
TOTAL GRAND CAYMAN (Cost ¥34,060,523) 33,832,954
TOTAL SHORT-TERM INVESTMENTS (Cost ¥34,060,523) 33,832,954
TOTAL INVESTMENTS (Cost ¥1,212,142,274) 73.2% ¥ 1,318,481,330
CASH AND OTHER ASSETS IN EXCESS OF LIABILITIES 26.8 482,482,455
NET ASSETS 100.0% ¥ 1,800,963,785
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FERa|

Cash in the amount of ¥121,701,734 has been pledged as collateral for the following futures contracts as of December 30, 2014.

(201412A 308 R %)
_REBR
Rovay i) RA 28 Bl
Long 3-Month Euro Euribor Future 12/2016 4 ¥ 78,096
Long 90-day Eurodollar Future 12/2016 37 (2,777,346)
Long 90-Day Sterling Future 12/2016 43 1,141,190
Canada Government 10-year
Long Bond Future 03/2015 16 3,336,447
Long E-mini S&P 500 Future 03/2015 2 836,042
Short EUR/JPY Future 03/2015 (71) 19,036,875
Long Euro-Bund Future 03/2015 10 3,643,986
Long The Euro STOXX 50 Future 03/2015 8 629,125
Long US 10 Year Note Future 03/2015 15 937,484
¥ 26,861,899
77 Y RURITOREFHESI
_REH
_ _ it
miF HR5IH8F 295 REH bkl 295 REREFME  KREHRFME (i%R)
Brown Brothers Harriman &
EUR Co. 6,237 01/13/2015 JPY 906,735 ¥ - ¥ (445) ¥ (445)
Brown Brothers Harriman &
usb Co. 8,100 01/09/2015 JPY 968,452 - (363) (363)
¥ — ¥ (808) ¥ (808)
b= -Us—-2 - 299 THEI
Cash in the amount of ¥221,236,853 has been pledged as collateral for the following open swap contracts as of December 30, 2014.
(2014128308 3R7E)
PAVEREN REB
BETE XhZER SRIEE BR5IHEF BE #®T8 Beffi 2L (BER) Bty
UBS Bloomberg
CMCI
Composite USD
Excess Return
2,457,213 Pay 0.49% Index uBs usb 6/29/2015 ¥ (2,240,521) ¥ - ¥ (2,240,521)
UBS G10
Rolling Duration
4,387,185 Pay 0.12% Index uBs EUR 4/23/2015 - - -
Pay USD- MSCI World
LIBOR-BBA Risk Weighted
2,477,278 plus 0.35% Net TR Index  UBS usb 6/19/2014 (835,493) - (835,493)
¥ (3,076,014) ¥ - ¥ (3,076,014)
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— O — > n
TUNT 1+ TEBRDE
The following table is a summary of the Fund's derivative positions inclusive of potential netting arrangements.

TYNT4T  FYRT4T

WEIHEF BEDE BENE EABREE ZIUERSE fEE"
EBETIVNT4T
ABTHESE| Brown Brothers Harriman & Co. ¥ - ¥ (808) ¥ - ¥ - ¥ (808)
27 FERE| uBs - (3,076,014) 3,076,014 - -
PREFHESNBTINT1D
SEEE| 29,639,245 (2,777,346) 2,777,346 (29,639,245) -
TVIRT 4 TEE ¥ 29,639,245 ¥ (5,854,168) ¥  5853,360 ¥  (29,639,245) ¥ (808)

*Actual collateral pledged/ (received) may be more than disclosed in the table above.
** Net represents the receivable/ (payable) that would be due from/ (to) the counterparty in an event of default. Netting may be allowed across
transactions traded under the same legal agreement with the same legal entity.

BEEH

EUR - Euro

JPY - Japanese Yen

USD -  United States Dollar
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[ET&EHAR - 2015 7 H158~20165 1 A14H]
Yr—-J—)L I¥—=T72F| &, 1 B4BIZEIBHOREEZTVLEL
LT, &% - BRAICEDE, 479 —T7 FOFERYOERRRE SHRERLLITFET,
B A A & | OHAEOAHBICKEL. REL-REOERZBIE L CERZITVET,
FEEHRNZR|ODHEOLHE
T AGR|NEEEE~NOBEITVERA,

O#&if 5 HIDERRER

B o o= |7 i
M % % % "M
9 1 (20144E 1 A14H) 10, 042 0.0 90. 4 — 1,437
1031 (20144 7 H14H) 10, 045 0.0 93.4 — 1,284
1131 (201541 H14H) 10, 047 0.0 84.8 — 1,179
12391 (2015647 H14H) 10, 049 0.0 85. 2 — 821
13341 (20164 1 A14H) 10, 049 0.0 70. 3 — 852
() TEHREWEIR] (X R—FER R,
WY T 7o ROMEE & 2 HTEYRIERNGEE LRV, XU Fv—2%3H 0 FH A,
OZHP D ELEMEE L TRFDHR
® A oo®o BB AN %
W oy o= | MOA o F T/ B
ag ") M % % %
20154 7 A14H 10, 049 — 85. 2 —
7THE 10, 049 0.0 81.4 —
8 AK 10, 049 0.0 73.7 —
9 A K 10, 049 0.0 60.9 —
IUEES 10, 049 0.0 55.9 —
AR 10, 049 0.0 76. 4 —
12A K 10, 049 0.0 76. 4 —
#H %)
20164 1 H14H 10, 049 0.0 70. 3 —
() BT =13 b,

() MERSMIL=R) (TR R — e R,
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O1AON-YNDERBEM (201547 B158 ~20164 1 A148)

FYFHII IS WERA,

(20154 7 H158~20164 1 A148)

OFZER UG IDIKR
L
" O @ 5 #
3} TH TH
EfE RS 19, 053, 657 18, 253, 598
W (900, 000)

(%) @ETZERE,  (REFIF2EIEERTEY A, )
) () WIIEDEFIC L 28BN T, EBEOHTICIEENTEY £¥ A,

OFEMFZEANEDEEIIRRSE (201548 7 B15E ~20164E 1 H148)

. FIZEEA & DI

ES » | BNEE GhaEmei] B R N VTN Y
& ORGIRILB A & ORGHRBLD C
T EE % 5 ViR %
AR 1, 500 99 6.6 — — -

() AHEICIBUER SICL 2 b0aEHERA,
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OMAEEDAM (20164 1 B14BIRE)
| EmaE
(A)ERN GRER) AtfE  FEERIER
N2z Eq j{
X 5y . | 5B BEUT PRI BRI L3R
A &5 g E A =2 e N
Hom e M| M A fOA R g7 TR % SELLE | 260 E | 2k
TH TH % % % % %
EERES: 596, 500 599, 097 70.3 - — 70.3
(200, 000) (200, 000) (23.5) (=) (—) (—) (23.5)
A 3t 596, 500 599, 097 70.3 — — 70.3
= g (200, 000) (200, 000) (23.5) (—) (—) (—) (23.5)

() () Pk Rl e,

(1) MAMERIT, MEFERERIC S 5 RHmEOEIA,

() FHHZ W TR @M G 3EE . MREREStEL VT =22 AFLTOVET,

(%) BEOMBAND S DA, BUITEEERICE O CRid,

(7£) B BHLUTHMALROHEIZBOTIE, Moody s& S&POKMITD I bbb OEFEMA L TOET,

(B)EWN GRER) ~ttfd  SmBIBER

% s I |\ m o4& | M (M EEAA
EfEiT % % TH T
55566 0] [ AL HIFE SR — 200, 000 200,000 | 2016/2/1
FEOBEIFIFTEMRE (5 47) 0.3 100, 000 100, 143 | 2016/ 6 /20
FE2TTRIFIAFER (104) 1.6 67,900 68,088 | 2016/ 3 /20
FE2TREIFIFHER (104) 2.0 28, 600 28,698 | 2016/ 3 /20
HE280EIFIFFER (104) 1.9 50, 000 50,408 | 2016/ 6 /20
H282EIFIAHEE (104F) 1.7 150, 000 151,759 | 2016/ 9 /20

& 7 596, 500 599, 097
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5 H ERES TH H E i

] =]

W &E 864, 851, 365 (OEEI S 1,166, 843

b m A 264, 330, 720 ZHHLA 1, 166, 843
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AU 923, 848 B 594
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W R 25 4 4,187, 341 (F) fEf=ans A8, 157, 206
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1HRA%- Y ZEEEMEE(C D) 10, 049 REFHBES (G) 4,187, 341
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QOHIRIZBIT B2 TEADONR (YBIREEFEEKENG LT D EERECD & OTAKE)
HRLAFIE YD CB 7 7 > K 2013-03 A~y H Y 99, 6424
HRFF]E D CB 7 7 > K 2013-03 [~y ¥ « [Z28HA 99, 6421
BHINA A=V RET 7R B~y TYHY) 2013-12 99, 5821
HHIAA - A=V RET7 7 R B~y YH V) 2014-02 99, 5721
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BRFEH T T A - F—T > BETLIT ha—A (2 [RER) 9,956
BHRFEHT TR « =T B~y Vb a—2 (2 [ERER) 9, 9561
BRI T T X « =T B~y Pl La—x (4 2 [ER) 9,956

KEREHRA—T 996

i CoCosH—F v BT LI T Aa—A (f§ARER) 9, 9531
SR CoCosA—T v AR~y VH D a—A (5 RER) 9,953M
R CoCosA—7" v B~y Tl La—x (fgHRER) 9, 9531
TYT U — Mg A —T Y (B~ y VB V) A RER 9, 95219
TYT Y — Mk A —T L (AN T H D) A2 [EIRER 9, 9521
TYT U — Mg A — T (B~ VL) A REA 9, 95219
T7YT Y — Mk A —T L (B> TR L) AR 2 IR G 9,952
yon 847, 818, 43711





