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1. WEHEE

(20164E12H30812# T 9 S Hi/)

(ATZHFR)

%M
FFIR AN ¥ 7,225,329
REHMA 6,868,537
B R TR 6,359,548
REIMES K UEEFHN 4,750,832
EHNERA 3,515,725
ZFEE N 1,172,883
SEHEEEXL 1,021,888
HEEMEHRITFHRN 628,709
BRTFHM 130,194
ZothER 101,901
EAERE 31,775,546
BaEWES (31,775,546)
EEE & URRBFIRL
KB
REAMIH (70,304,805)
SEHERE| 93,198,984
A7y THE] 38,320,400
NEHBBIGE L UNEREF RS (1,126,955)
bt 60,087,624
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RERMIE 21,175,287
A7y THE] 4,594,317
SMERGI (15,694,932)
NEBBEIEIE S UHELEFHIIRE] 352,385
KRR AT O MIER) 10,427,057
EAE & UERERIAS (B3 70,514,681
BRICE SHMEEDHEE (MR ¥ 38,739,135
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EAIC & HHEEORNEE |
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3. KkEBHMER
(2016512 B 30H ER7E)
TAEEE FiALES MEELE AE(HE

FIXED INCOME SECURITIES (56.1%)
GERMANY (56.1%)
GOVERNMENT BONDS (56.1%)
Bundesobligation

EUR 1,450,000 0.50% due 02/23/18 ¥ 181,043,948
Bundesrepublik Deutschland

EUR 1,300,000 4.25% due 07/04/17 164,032,987
Bundesschatzanweisungen

EUR 1,200,000 0.00% due 03/16/18 (a) 149,050,409
TOTAL GOVERNMENT BONDS 494,127,344
TOTAL GERMANY (Cost ¥480,808,262) 494,127,344
FIXED INCOME SECURITIES (Cost ¥480,808,262) 494,127,344
SHORT-TERM INVESTMENTS (16.3%)
UNITED STATES (1.5%)
TIME DEPOSIT (1.5%)
JPMorgan Chase & Co.

usbD 112,304 0.26% due 01/03/17 13,125,531
TOTAL TIME DEPOSIT 13,125,531
TOTAL UNITED STATES (Cost ¥13,199,764) 13,125,531
UNITED KINGDOM (0.4%)
TIME DEPOSIT (0.4%)
Citibank N.A.

EUR 29,018 (0.56)% due 01/02/17 (b) 3,570,076
TOTAL TIME DEPOSIT 3,570,076
TOTAL UNITED KINGDOM (Cost ¥3,596,496) 3,570,076
JAPAN (14.4%)
TIME DEPOSIT (14.4%)
Bank of Tokyo-Mitsubishi UFJ, Ltd.

JPY 126,362,545 (0.28)% due 01/04/17 (b) 126,362,545
TOTAL TIME DEPOSIT 126,362,545
TOTAL JAPAN (Cost ¥126,362,545) 126,362,545
TOTAL SHORT-TERM INVESTMENTS (Cost ¥143,158,805) 143,058,152
TOTAL INVESTMENTS (Cost ¥623,967,067) 72.4% ¥ 637,185,496
CASH AND OTHER ASSETS IN EXCESS OF LIABILITIES 27.6 242,452,721
NET ASSETS 100.0% ¥ 879,638,217

(a) A zero balance may reflect actual amounts rounding to less than 0.05%.

(b) Due to deposit rate cuts by the Central Bank in Japan and European central banks, interest rates for Japanese Yen and Euro-denominated short-
term investments may be less than zero percent.
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(2016412 A30HRTE)
SeERs|
Cash in the amount of ¥144,004,855 has been pledged as collateral for the following futures contracts as of December 30, 2016.

. _RER
Roiay $84A RA 24 FHifiiR 2
Long 90-day Eurodollar Future 06/2018 22 ¥ (5,560,328)
Long 90-Day Sterling Future 06/2018 18 (712,982)
Long Australia Government 10-Year Bond Future 03/2017 10 606,945
Long Canada Government 10-Year Bond Future 03/2017 24 (2,582,714)
Long E-mini S&P 500 Future 03/2017 9 (1,593,591)
Short EUR/JPY Future 03/2017 (32) 2,235,200
Long Euro STOXX 50 Future 03/2017 40 1,230,285
Long Euro-BTP lItalian Government Future 03/2017 5 1,283,187
Long Euro-Bund Future 03/2017 4 1,274,575
Long Euro-OAT Future 03/2017 4 871,042
Long Long Gilt Future 03/2017 14 5,976,084
Long Mini 10-Year JGB Future 03/2017 12 171,000
Long Topix Index Future 03/2017 6 2,280,000
Long US 10 Year Note Future 03/2017 25 (995,381)

¥ 4,483,322
BEEIR
EUR - Euro
JPY - Japanese Yen
USD -  United States Dollar
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