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1. BEHES
(2017128298 12487 3 S HifE)
(A TZT)

-]
B R 2 ST 4R y 6,676,308
RERA 5,847,324
EHER 4,643,909
KEMES L VEEFHH 4,402,151
FPIR B 3,734212
BT E H 1,585,560
UHBERBEXIL 635,850
ABERBEHRTFRH 308,093
ZOHER 211,734
BRFEH 173,489

RAEH 28,218,630

g £ (28.218,630)

REH & URREBAL :

EBRLE
BARMES 14,418,784
SERE| 54,357,265
27w FEE| 29,434,885
NEABIE S & USEAET KIS (2,658,979)
ERMARE 95,551,955

REBHERIEDOMES)
RAAMES 26,094,438
CXE] (10,082,544)
NEABIE S & U EAET KIS (174,231)
FREAHREOHES) 15,837,663

ERH L UKERRE (H18) 111,389,618

BRIZ &L ZHEEOER (i) ¥ 83,170,988

GE) () NOLHBIE. IITADLETT,
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2. MEELDIHES

(2017412298128 T 9 S Hi/)

(ATZF)

EAIC & HHEEORNEE |

BEMMIaE (28,218,630)
RIS 95,551,955
RERFEEEDMES) 15,837,663
ERICK SHEENENE 83,170,988
J7YFa1=y FOWREIIC &K B HEEDERE (382,717,322)
HEEOIEMER (299,546,334)
MRE
HE 879,638,217
HX 580,091,883
Class A

Iy Fazy hEEI

1=y b

5 (419,001,288)
1=y MEEE (419,001,288)
&4

s (382,717.322)
Z7vFazy FIREIC L DEEE (382,717,322)

GE) () NOREE, Y4 FTRADEETYT,
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3. W®EHEE

(2017512A298 3R %)
TAEE FiALES MEELE AE(ME

FIXED INCOME SECURITIES (66.1%)
GERMANY (66.1%)
GOVERNMENT BONDS (66.1%)
Bundesobligation

EUR 1,200,000 0.50% due 02/23/18 ¥ 162,465,649
Bundesrepublik Deutschland Bundesanleihe

EUR 500,000 3.50% due 07/04/19 71,913,937
Bundesschatzanweisungen

EUR 600,000 0.00% due 03/16/18 (a) 81,223,253

EUR 500,000 0.00% due 09/14/18 (a) 67,923,443
TOTAL GERMANY (Cost ¥344,498,631) 383,526,282
FIXED INCOME SECURITIES (Cost ¥344,498,631) 383,526,282
SHORT-TERM INVESTMENTS (9.1%)
JAPAN (7.0%)
TIME DEPOSIT (7.0%)
Bank of Tokyo-Mitsubishi UFJ, Ltd.

JPY 40,563,278 (0.25)% due 01/04/18 (b) 40,563,278
TOTAL TIME DEPOSIT 40,563,278
TOTAL JAPAN (Cost ¥40,563,278) 40,563,278
GRAND CAYMAN (0.0%)
TIME DEPOSIT (0.0%)
Brown Brothers Harriman & Co.

EUR 226 (0.57)% due 01/02/18 (b) 30,604
TOTAL TIME DEPOSIT 30,604
TOTAL GRAND CAYMAN (Cost ¥29,898) 30,604
UNITED STATES (2.1%)
TIME DEPOSIT (2.1%)
JPMorgan Chase & Co.

UsD 109,445 0.92% due 01/02/18 12,331,741
TOTAL TIME DEPOSIT 12,331,741
TOTAL UNITED STATES (Cost ¥12,047,231) 12,331,741
TOTAL SHORT-TERM INVESTMENTS (Cost ¥52,640,407) 52,925,623
TOTAL INVESTMENTS (Cost ¥397,139,038) 75.2% ¥ 436,451,905
CASH AND OTHER ASSETS IN EXCESS OF LIABILITIES 24.8 143,639,978
NET ASSETS 100.0% ¥ 580,091,883

(a) A zero balance may reflect actual amounts rounding to less than 0.05%.

(b) Due to deposit rate cuts by the Central Bank in Japan and European central banks, interest rates for Japanese Yen and Euro-denominated short-
term investments may be less than zero percent.
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Cash in the amount of ¥93,614,876 has been pledged as collateral for the following futures contracts as of December 29, 2017:
_REH

Roiay Fidil RA 24 Rtk
Long 90-Day Euribor Future 06/2019 11 ¥ (261,796)
Long 90-Day Eurodollar Future 06/2019 14 (630,980)
Long 90-Day Sterling Future 06/2019 20 228,192
Long Australia Government 10-Year Bond Future 03/2018 22 (291,379)
Long Canada Government 10-Year Bond Future 03/2018 21 (3,764,797)
Long E-mini S&P 500 Future 03/2018 7 3,815,457
Short EUR/JPY Future 03/2018 (23) (6,095,000)
Long Euro STOXX 50 Future 03/2018 24 (1,849,441)
Long Euro-BTP Italian Government Future 03/2018 5 (1,203,219)
Long Euro-Bund Future 03/2018 4 (54,077)
Long Euro-OAT Future 03/2018 4 (86,524)
Long Long Gilt Future 03/2018 13 3,025,829
Long Mini 10-Year JGB Future 03/2018 17 (136,000)
Long Topix Index Future 03/2018 6 2,370,000
Long US 10 Year Note Future 03/2018 18 (665,487)

X (5,599,222)
BEBI
EUR - Euro
JPY - Japanese Yen
USD -  United States Dollar
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