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(201548 9 A30BHRT#E)
(—n@)
HEHER—FT+UF
WE o B HAREE s o BT fREEE
HEEHE Fi2 ek BE (3—n) 1E (%) HEEHE #HAE BE (3—n) 1E (%)
Transferable securities and money market instruments admitted to an 4,150,000 ;lllz)tslfzz?\gfvﬁﬁ CORP FINANCE PLC 5.500% EUR 3,362,745.00 0.28
official stock exchange listing and/or dealt in on another regulated market 4,850,000 VIRGIN MEDIA FINANCE PLC 4.500% 15/01/2025  EUR 439051100 036
4,050,000 VIRGIN MEDIA SECURED FINANCE PLC 5.125% GBP 5111,136.03 0.42
. 15/01/2025
Bonds and other debt instruments 5,000,000 VIRGIN MEDIA SECURED FINANCE PLC 6.250% GBP 6,649,204.18 0.55
ted 28/03/2029
United States 6,020,000 VOUGEOT BIDCO PLC 7.875% 15/07/2020 GBP 8,526,777.49 0.70
9,000,000 AXALTA COATING SYSTEMS US HOLDINGS INC/  ysp 8,496,080.63 0.70 141,548,554.84 11.64
AXALTA COATING SYSTEMS DUTCH HOLDING B
7.375% 01/05/2021 Netherlands

6,320,000 CEMEX FINANCE LLC 5.250% 01/04/2021 EUR 6,256,800.00 051 FIAT CHRYSLER AUTOMOBILES NV 4.500%

9,700,000 CEMEX FINANCE LLC 9.3759% 12/10/2022 usD 924335050 076 SAOLO%0 < 0as2020 o e SA4703857 04
25,036,000 CHEMOURS CO/THE 6.125% 15/05/2023 EUR 16,398,580.00 1.35 45,710,000 GRUPO ISOLUX CORSAN FINANCE BV 6.625% EUR 17,484,075.00 1.44
17,650,000 CHESAPEAKE ENERGY CORP 4.875% 15/04/2022  USD 10317,245.24 0385 15/04/2021
21,100,000 ENOVA INTERNATIONAL INC 9.750% 01/06/2021  USD 15,311,086.23 1.26 11,185,000 INTERXION HOLDING NV 6.000% 15/07/2020 EUR 11,786,753.00 097

” v - o " ’ - - 9,500,000 PETROBRAS GLOBAL FINANCE BV 4.375% usD 5,553,191.49 0.46
23,800,000 GATES GLOBAL LLC / GATES GLOBAL CO 5.750%  gUR 18,931,234.00 156 20/05/2023
15/07/2022 7,080,000 PETROBRAS GLOBAL FINANCE BV 5.375% UsD 5,200,851.06 0.43
16,025,000 HEXION INC 6.625% 15/04/2020 usD 12,202,687.57 1.00 27/01/2021
10,250,000 HEXION INC 8.875% 01/02/2018 usD 7,346,024.64 0.60 3,750,000 REPSOL INTERNATIONAL FINANCE BV FRN PERP EUR 3,246,187.50 0.27
14,430,000 HUNTSMAN INTERNATIONAL LLC 4.250% EUR 11,808,501.90 0.7 8,660,000 SCHAEFFLER HOLDING FINANCE BV 5.750% EUR 9,226,364.00 076
01/04/2025 15/11/2021
7,000,000 HUNTSMAN INTERNATIONAL LLC 5.125% EUR 6,477,030.00 053 9,945,000 SCHAEFFLER HOLDING FINANCE BV 6.875% EUR 10,275,372.90 0.84
15/04/2021 15/08/2018
14,889,000 INFOR US INC 5.750% 15/05/2022 EUR 13,548,990.00 111 21,260,000 UNIVEG HOLDING BV 7.875% 15/11/2020 EUR 21,898,650.40 1.80
11,100,000 KLOECKNER PENTAPLAST OF AMERICA INC EUR 11,266,500.00 0.93 2,245,000 ZIGGO BOND FINANCE BV 4.625% 15/01/2025 EUR 2,026,112.50 017
7.125% 01/11/2020 37,982,000 ZIGGO SECURED FINANCE BV 3.750% 15/01/2025 EUR 34,183,800.00 2.80
19,965,000 KRAFT HEINZ FOODS CO 7.125% 01/08/2039 usD 22,493,333.62 1.86
16,250,000 MPT OPERATING PARTNERSHIP LP / MPT EUR 16,406,000.00 135 126,329,017.42 10.39
FINANCE CORP 4.000% 19/08/2022
17,132,000 RAIN CIl CARBON LLC / CIl CARBON CORP 8.500%  gyR 15,375,970.00 126 Germany
15/01/2021
DEUTSCHE RASTSTAETTEN GRUPPE IV GMBH
8,190,000 UPCB FINANCE VI LTD 6.875% 15/01/2022 usp 773143337 064 6400000 oo 30/12/2020 EUR 678502400 056
209,610,847.70 17.24 15,200,000 HE}DE;-BERGER DRUCKMASCHINEN AG 8.000% EUR 15,101,200.00 124
15/05/2022
Luxembourg 4,387,224 HEIDELBERGER DRUCKMASCHINEN AG 9.250%  gUR 4,560,256.11 037
15/04/2018

5,203,000 ALTICE LUXEMBOURG SA 6.250% 15/02/2025 EUR 4,564,591.90 0.38 4,520,000 PROGROUP AG 5.125% 01/05/2022 EUR 4,610,400.00 0.38
13,200,000 ALTICE LUXEMBOURG SA 7.250% 15/05/2022 EUR 12,441,000.00 1.02 31,000,000 UNITYMEDIA GMBH 3.750% 15/01/2027 EUR 25,727,520.00 212

4,973,000 ALTICE LUXEMBOURG SA 7.625% 15/02/2025 usp 3,934,405.94 0.32 9,420,000 UNITYMEDIA HESSEN GMBH & CO KG / EUR 8,289,600.00 0.68

UNITYMEDIA NRW GMBH 3.500% 15/01/2027
17,150,000 BOARDRIDERS SA 8.875% 15/12/2017 EUR 15,606,500.00 128 5,000,000 UNITYMEDIA HESSEN GMBH & CO KG EUR 4,722.550.00 039
10,500,000 FIAT CHRYSLER FINANCE EUROPE 4.750% EUR 10,473,750.00 0.86 “ UNITYMEDIA NRW GMBH 4.000% 15/01/2025 e
15/07/2022 69,796,550.11  5.74
13,290,000 FINDUS BONDCO SA 9.500% 01/07/2018 GBP 18,891,153.65 155
22,070,000 GALAPAGOS HOLDING SA 7.000% 15/06/2022 EUR 19,753,974.20 1.62 Ireland
GALAPAGOS SA/LUXEMBOURG 5.375%
2,375,000 15/06/2021 /! EUR 2,238,437.50 0.18 8,455,000 ARDAGH PACKAGING FINANCE PLC / ARDAGH UsD 7,309,361.70 0.60
HOLDINGS USA INC 15/12/2019 FRN
20,000,000 GCL HOLDINGS SCA 9.375% 15/04/2018 EUR 20,707,920.00 171 12,600,000 ARDAGH PACKAGING FINANCE PLC / ARDAGH R 12,348,000.00 ™
24,825,000 GEO DEBT FINANCE SCA 7.500% 01/08/2018 EUR 22,839,000.00 1.89 HOLDINGS USA INC 4.250% 15/01/2022

3,600,000 JH-HOLDING FINANCE SA 8.250% 01/12/2022 EUR 3,706,315.20 030 27,500,000 BANK OF IRELAND 10.000% 30/07/2016 EMTN  EUR 28,909,375.00 237

8,240,000 TAKKO LUXEMBOURG 2 SCA 9.875% 15/04/2019  EUR 4,792,960.80 039 7,700,000 3%3;2{;;:PPA ACQUISITIONS 2.750% EUR 7,306,530.00 0.60

4,679,000 TRINSEO MATERIALS OPERATING SCA / TRINSEO  gyg 4,492,307.90 037

MATERIALS FINANCE INC 6.375% 01/05/2022 55’873'266'70 4.59
27,308,000 WIND ACQUISITION FINANCE SA 4.000% EUR 26,899,365.00 222
15/07/2020 France
WIND ACQUISITION FINANCE SA 4.750%
14,825,000 15/07/2020 usb 13,148,264.28 08 4,100,000 EUROPCAR GROUPE SA 5.750% 15/06/2022 EUR 4,130,750.00 0.34
184,489,946.37 15.17 6,120,000 HORIZON HOLDINGS IIl SASU 5.125% 01/08/2022  EUR 6,129,180.00 0.50
i . 15,500,000 NUMERICABLE-SFR SAS 5.375% 15/05/2022 EUR 15,532,860.00 128
United Kingdom 25,100,000 3AB OPTIQUE DEVELOPPEMENT SAS 5.625% EUR 23,455,950.00 193
9,850,000 BARCLAYS PLC FRN PERP EUR 9,641,278.50 0.79 15/04/2019
850, 641,278, : 49,248,740.00  4.05

6,740,000 BRIGHTHOUSE GROUP PLC 7.875% 15/05/2018  GBP 8,646,791.01 071
10,825,000 CEVA GROUP PLC 4.000% 01/05/2018 usD 8,558,174.69 0.70 Italy

1,785,000 CEVA GROUP PLC 7.000% 01/03/2021 usb 1415,207.17 012 16,900,000 CERVED GROUP SPA 8.000% 15/01/2021 EUR 18,022,836.00 148

8,860,000 ICELAND BONDCO PLC 6.250% 15/07/2021 aep 9,921,387.43 082 9,100,000 OFFICINE MACCAFERRI SPA 5.750% 01/06/2021  EUR 8,732,942.40 0.72

6,560,000 INTEROUTE FINCO PLC 7.375% 15/10/2020 EUR 6,478,000.00 0.53 11,600,000 TEAMSYSTEM HOLDING SPA 7.375% 15/05/2020 EUR 11,953,800.00 0.98
11,800,000 MATALAN FINANCE PLC 6.875% 01/06/2019 GBP 14,891,704.98 1.22 11,200,000 UNICREDIT SPA FRN PERP EUR 10,528,000.00 0.87
18,900,000 NATIONWIDE BUILDING SOCIETY FRN PERP EMTN  GBP 25,099,708.19 2.06

49,237,578.40 4.05
17,300,000 OTE PLC 3.500% 09/07/2020 EUR 15,656,500.00 1.29
9,355,000 PENDRAGON PLC 6.875% 01/05/2020 GBP 13,199,339.17 1.09
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Spain Other transferable securities and money market instruments
CAMPOFRIO FOOD GROUP SA 3.375% EUR 13,998,392.04 115
15/03/2022
CEMEX ESPANA SA/LUXEMBOURG 9.875% UsD 7,702,217.25 063 Shares
30/04/2019 -
CEMEX ESPANA SA/LUXEMBOURG 9.875% EUR 15,538,896.00 128 United States
30/04/2019 1,131 GALLERY MEDIA usb 405,285.55 0.03
37,239,505.29 3.06 ! o
405,285.55 0.03
Canada
VALEANT PHARMACEUTICALS INTERNATIONAL  gUR 29,569,616.42 243 405,285.55  0.03
INC 4.500% 15/05/2023
29,569,616.42  2.43 Bonds and other debt instruments
Japan United States
SOFTBANK GROUP CORP 4.750% 30/07/2025 EUR 25,458,282.00 2.09 12,850,000 AXALTA COATING SYSTEMS US HOLDINGS INC / EUR 13,190,525.00 1.09
AXALTA COATING SYSTEMS DUTCH HOLDING B
25,458,282.00  2.09 5.750% 01/02/2021
South Africa 13,190,525.00  1.09
EDCON HOLDINGS LTD 13.375% 30/06/2019 EUR 7,550,701.18 0.62 13,190’525.00 1.09
EDCON LTD 8.000% 30/06/2019 EUR 917,433.25 0.08
EDCON LTD 9.500% 01/03/2018 EUR 8,921,860.00 073 Undertakings for collective investment
17,389,994.43  1.43
Sweden Open ended funds
CIECH GROUP FINANCING AB 9.500% 30/11/2019 EUR 7,209,742.80 0.59 Luxembourg
OVAKO AB 6.500% 01/06/2019 EUR 9,759,200.00 0.81 86,880 NN (L) LIQUID EUR-Z CAP EUR 87,875,899.69 223
16,968,942.80  1.40 87,875,899.69  7.23
Austria
87,875,899.69  7.23
SAPPI PAPIER HOLDING GMBH 3.375% EUR 13,991,174.70 115
01/04/2022
13,991,174.70  1.15 Total securities portfolio 1,175,612,912.04 96.67
Czech Republic
CE ENERGY AS 7.000% 01/02/2021 EUR 12,891,840.00 w06 | ERTIVNT 4 TER
12,891,840.00 1.06
Brazil 2 Xk . _ =]
(%) (%) ®HA BE BETEK (2—n)
01 SA 5.750% 10/02/2022 usD 4,582,306.83 038
TELEMAR NORTE LESTE SA 5.500% 23/10/2020 usb 6,965,845.46 0.57
11,548,152.29 0.95
Interest rate swap
Jersey
Floating 2.503 03/07/2025 usD 50,000,000.00 (2,115,223.74)
AVIS BUDGET FINANCE PLC 6.000% 01/03/2021  EUR 9,388,750.00 077 PRECRFERT)
9,388,750.00 0.77 e
Croatia
AGROKOR DD 8.875% 01/02/2020 usD 7,093,393.06 058
7,093,393.06 0.58
Mexico
CEMEX SAB DE CV 4.375% 05/03/2023 EUR 5,400,000.00 0.44
5,400,000.00  0.44 DEEE  REEEN
= 3 J— a—
Cayman Islands 35 %l #WE (-0 @—o)
UPCB FINANCE V LTD 7.250% 15/11/2021 usD 1,067,049.27 0.09 .
1,067,049.27  0.09 Forward foreign exchange contracts
,067,049.. .
20,204,357,231.00 JPY 149,683,240.60 EUR 05/10/2015 149,683,240.60 1,446,273.45
1,074,141,201.80 88.32
57,222,557.48 USD 50,835,263.19 EUR 05/10/2015 50,835,263.19 425,787.84
52,672,987.75 USD 46,828,484.92 EUR 06/10/2015  46,828,484.92 356,299.05
3,910,138,058.00 JPY 21,324,774.54 GBP 05/10/2015  28,804,349.06 311,993.23




NN (L) 3—AaE7> A - A4—JLK

2
101,079,682.01
8,422,618.42
4,330,399.53
427,471,828.00
880,596.09
9,575,260.00
9,890,035.29
2,708,988.57
70,861.14
222,700.86
749,840.48
405,982.79
4,070,266.36
515,658.44
6,881,373.81
2,697,422.40
3,633,931.55
9,371,474.28
14,962,222.76
35,463,205.78
69,689,227.00

181,795,165.91

EUR

usb

EUR

JPY

usb

JPY

usb

EUR

CHF

GBP

CHF

GBP

usD

GBP

CHF

GBP

EUR

EUR

EUR

CHF

GBP

EUR

X

74,410,433.52
5,495,723.25
3,133,978.99
3,563,318.23
857,184.09
77,481.71
8,848,654.80
2,954,682.17
8,721,055.00
331,657.81
770,783.69
621,608.83
488,607,052.00
94,778,754.00
4,661,838.87
3,681,851.54
4,089,381.06
1,259,503,048.00
16,788,163.76
32,625,830.31
94,770,688.54

205,885,834.73

EUR

usb

1P

2

EUR

EUR

usD

e tl=]

05/10/2015
05/10/2015
15/12/2015
05/10/2015
05/10/2015
05/10/2015
15/12/2015
05/10/2015
05/10/2015
05/10/2015
05/10/2015
05/10/2015
05/10/2015
05/10/2015
05/10/2015
05/10/2015
06/10/2015
05/10/2015
05/10/2015
05/10/2015
15/12/2015

15/12/2015

(21—

2% ARRED
(a—n)

(a—n)

101,079,682.01 110,659.79
7,517,118.17 87,883.11
4,330,399.53 84,408.13
3,181,411.85 5,420.81

786,034.29 2,905.83
71,112.93 580.70
8,848,654.80 (110.83)
2,708,988.57 (148.28)
65,068.02 (261.58)
305,374.60 (1,908.48)
686,314.85 (2,956.75)
556,141.45 (5,962.71)
3,633,630.38 (8,581.33)
707,696.91 (9,242.03)
6,349,928.68 (16,237.97)
3,681,851.54 (21,664.53)
3,633,931.55 (29,360.97)
9,371,474.28 (49,666.00)
14,962,222.76 (76,932.37)
32,625,830.31 (109,751.82)
94,770,688.54 (354,019.05)
181,795,165.91 (2,409,420.57)

757,820,059.70 (264,013.33)

Total financial derivative instruments (2,379,237.07)
HEEOHE

i AR

HE (%)
HEHAR— T+ ) A EF 1,175,612,912.04 96.67
SRTUNT« TEREE (2,379,237.07) (0.20)
IRITHES 7,920,965.26 0.65
ZTOMDEES S VAR 34,935,411.05 2.88
MEEa 1,216,090,051.28 100.00
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